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.......................................................... , @ corporation organized and existing
under the laws of . , *.41.% .State of Alabama . . . . , whose address s 2100 .~ 16th. Avenue,
South - Birmingham, Alabama 35205 (herein “Lender™).

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

WHEREAS, Borrower is indebted to Lender in the principal sum of. . . ONg. Hundred Twenty-One_ . .
Thousand and No/l00—-—==—c—emmaw- Poeh

-----------

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender's successors and assigns, with
power of sale, the following described property located in the County of . .. ... .. Shelby ... ... ............
........ v reeaaaes sy State of Alabama: |

P-u

{:E Lot 107, according to the Survey of Feadow Brook,
s Second Sector, Second Phase, as recorded in Map
é Book 7, Page 130, in the Office of the Judge of
o Probate of Shelby County, Alabama.
ey
e

Mineral and mining rights excepted.

The proceeds of this loan have been applied on the
purchase price of the property described herein,
conveyed to mortgagors simultaneously herewith,

?\G Referenge -is-hereby-made ~to-—the -Rider-to-the ~Mapt-
q, / gage r-whieh-is-incorporated-herein-for-ali-purposes,

{2
’?Ef The Rider to the Mortgage which is attached hereto
and executed on the same day is hereby incorporated
into the Mortgage. The Rider shall amend and supple-
ment the covenants and agreements of this Mortgage as
if the Rider was a part hereof. |

which has the address of. . 4925 .Sussex. Road .................. g e Birminghan.......... .
. [Street} {City]
Alabama, | 35243, ... (herein “Property Address”);

[State and Zip Code]

To HAVE AND TG HOLD such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the Property, all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the leasehold
estate if this Mortgage is on a leasehold) are herein referred to as the “Property”,

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property s unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage 1n any titlc insurance policy insuring Lender’s interest in the Property.
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UniFormM CoveENanTs. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal of and interest on the

mdebtedness evidenced by the Note, prepayment and late charges as provided in the Note. and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid ia full,
a sum (herein “Funds™} equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium jinstaliments for hazard insurance.
ptlus one-twelfth of yearly premium instaliments for morigage insurance. if any. all as reasonably estimated initially and from
time to tine by Lender on the basis of assessments and bills and reasonable estimates thercof.

The Funds shalf be held in an institution the deposits or accounts of which are insured or guaranieed by a Federal or
] state agency t'iqcluding Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
an insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds. analyzing said account.

or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable taw
permits Iender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this

o Mcsrt_gagr.-. tha!: interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law

<=1 requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender

& shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

T purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured

-t by this Mortgage.

-t If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance prerniums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due. such excess shall be, at Borrower's option, either

E promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, agsessments, insurance premiums and ground rents as they fall due.

Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed

by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs { and 2 hereof shall be applied by Lender first in payment of amounits payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the princiffal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes. assessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Mortzage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furmish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shalt not be
required to discharge any such lien so long as Borrower shail agree in writing to the payment of the obligation secured by
such lizn in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against-loss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

“"The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
INSUTance Carrier. |

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and alt receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is
not théreby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
1s authorized to collect and apply the insurance proceeds at lLender’'s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hercof or change the amount of
such installments. H under paragraph 18 hereof the Praoperty is acquired by Lender. all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior 1o the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortpage immediately prior to such sale or
acquisition,

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Morigage i1s on 4 leasehold, [f this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or gaverning the condominiunt or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and consiituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend und supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof. »

7. Protection of Lender's Sccurity. If Borrower fails to perform the covenants and agreements contained in this
Morigage. or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
including. but not limited to. eminent domain, insolvency. code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then ELender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect l.ender’s interest. including. but not limited to, disbursement of
reasonable attorney's fees and entry upon the Property to make repairs. If Lender required morigage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower’s and
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums r: the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on ontstanding principal under the Note unless payment of
interest at such rate would be conirary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Tospection. Lender may make or cause to be made reasonable @ntries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
nterest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential. in connection with any
condemnation or other taking of the Property, or part thercof. or for conveyance in lieu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any, paid to Borrower. In the cvent of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgape immediately prior to the date of
taking bears to the fair markcet value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Botrrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 davs after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds, at Lender's option. either to restoration or repair of the

Property or to the sums secured by this Mortgage. L -

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or.change the .amount of
such instaliments. v

10. Borrower Not Released, Extension of the time for payment or modification of amortization of the sums secured
by this }{Dngage granted by Lender to any successor in interest of Borrower shall not operate to .releasé) ih ANy manner.
the liabulity of the original Borrower and Borrower’s successors in interest. Lender shall not be -required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand madc by the original Borrower and Borrower's successors in inferest.

I1. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or rem'eéy’ hereunder. or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and scveral.
The captions 2nd headings of the paragraphs of this Morigage are for convenience only and are not to be used to
interpret or define the provisions hereof,

14. Notice. Except for any notice required under applicable law ta be given in another manner. (a} any notice to
Borrower provided for in this Mortgape shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail. return receipt requested. to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given 1o Borrower or Lender when given in the manner designated herein..

15. Uniform Mortgage; Governing Law; Severabilitv. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law. suich conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severable. :

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumpfion. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Mortgage. (b)) the creation of a purchase money security intcrest for houschold appliances. {¢)} a transfer by devise,
descent or by operation of law upon the death of a joint tenant or {d) the grant of any leasehold interest of three ycars or less
not containing an option to piurchase, Lender may. at Lender's option. declare afl the sums secured by this Morigage to be
immediately due and payable. Lender shal! have waived sich option o accelerate if, prior to the sale or transfer. Lender

- and the person to whom the Property is to be sold or transferred reach agrecment in writing that the credit of such person

e

s satisfactory 1o Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Iender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor in
interest has executed a written assumption agreement accepted in writing by Lender. Lender shall release Borrower from all
obligations under this Mortgage and the Note. |

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails 10 pay such sums prior to the expiration of such period.
Lencler may. without further netice or demand on Borrower. invoke any remedics permitied by paragraph 18 hereof,

NoN-UNIForM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies, Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Morfgage, including the covenants to pay when due any sums secured by this Mortpage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the hreach;
(2} the action reqitired {o care such breach; {3) a date, not less ithan 30 days from the date the notice is mailed to Borrower,
by which such breach must be cored; and (d) that Failere (0 cure such breach on or bhefore the date specified in the
notice may result in acceleration of the sums secured by this Mortpapge and sale of the Properly. The nofice shall further
inform Borrower of the right to reinsiate after acceleration and the right to bring a court action (o assert the non-exisience
of a default or any other defense of Borrower to acceleration and sale. If the breach is nof cured on or before the date
specified in the notice, Lender at Lender’s oplion may declare all of ¢the sums secured by this Martgage to he immediately
due and payable wilhoot further demand and may invoke the power of sale and 2ny other remedies permitied by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses tncurted in pursuing the remedies provided in this
paragraph 18, including, but not limited (o, reasonable altorney’s fees,

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in paragraph 14 hereof. Lender shail publish the nofice aof sale once a week for three conseculive weeks in some newspaper
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pl:lhli!iheﬂ in.: ..... ShElbY crvvvaae ... County, Alabama, and thereupon shall sell the Property to the highest
bidder at public auction at the front door of the County Courthouse of said County. Lender shail deliver to the purchaser

~ Lender’s deed conveying the Property so sold. Lender or Lender's designee may purchase the Property at any sale.

Borrower covenants and agrees that the proceeds of the sale shall he applied in the following order: (a) to all reasonable costs
and expenses of the sale, including, bu! not limited 1o, reasonable attorney’s fees and costs of fitle evidence; (h) to 3l sums
secured by this Morigage; and (¢} the excess,if any, to the person or persons legally entitled thereio. '

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
B-::rmwer shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
prior to the Eﬂfiiﬂ to occur of (i) the fifth day before sale of the Property pursuant 10 the power of sale contained in this
Mortgage or {ii) entry of a judgment enforging this Morigage if; (a) Borrower pays Lender all sums which would be then
due under this Mortgage. the Note and notes securing Future Advances. if any. had no acceleration occurred; (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage: {c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and ugreements of Borrower contained in this Morigage
and in enforcing Lender’s remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s
fees; and (d) Borrower takes such action as Lender may reasonably, require to assure that the lien of this Mortgage. Lender's
interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Morigage and the obligations secured thereby shall remain in full force and
effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; I.ender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph |8 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shafl be entitled to enter vpon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents. including, but not limited to, receiver’s fees,
premiums on receiver's bonds and reasonable attorney's fees. and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually received.

2]1. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

Z3. Waiver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of homestead exemption in the
Froperty and relinquishes all right of dower and curtesy in the Property. -

IN WITNESS WHEREROR, Borrower has executed this Mortgage.

Signed, sealed and delivered
in the presence of:

e aaraaee . Cheeeeans AR <o © Aol W _A-a?"—j,-ﬁ . ...]..".a.”..”...(SeaI]
' Earl A. George, . —Borrower

STATE OF ALABAMA,. ... .. JEEFERSON......... . .. ... County ss: |
Onthis...J-.s.":"p‘.,....dayﬂf....ﬁa:‘?f:.l?..., 19..@'.4,1, ...... thE Hr}gi_qgg_i:gp_e_@ ....... A \
a Notary Public in and for said county and in said state, hereby certify that. . Earl A, George, Jr. and,
¥Wife, Robin . D. .GeQrde.........ciiiai.., , whose name(s)... A%€........ .signed to the
foregoing conveyance, and who. .. .8X§ . . ... known to me, acknowledged before me that, being informed of ‘the
contents of the conveyance, . they. executed the same voluntarily and as. .. Lthedir....act on the day- the same
bears date, | | WY
Given under my hand and seal of office this the. . . .16t ... y-Mayeh. s ... , 19.84..

This instrument was prepared by. .. William A, Jacksony-Attorney .. . . .., I
2204 Lakeshore Drive, Sulte 320
Birmingham, Alabama 35209

- r—— (Space Below 'ﬂis Line Raserved For Lender and Recorder)
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MOATGAGE JODEED OF TRUST /TRUST MOENTURE

"WOTICE: THIS SECURITY INSTRUMENT SECURES A NOTE WHIOH CONTAINS A PROVISION ALLDWING FOR CHARGES IN THE

INTEREST RATE,., IMCREASES IH THE INTEREST RATE MAY RESULT 1H HIGHER Fl.TI-EHTE. DECREASES IN THE LNTERE ST RATE
#AY RESULT N LOWER PAYMENKTS,

This Rider Is made this 16th day of March 19 84, and 1s lncorpeoratsd into and

shall be deamsd to amend and supplement the Mortgage/Toesd of Trust/Trust Indenturs (the *Sscurlty Instrument™)
of tho saws fate glven by the undersigned (the ™lorrower®™) to Tecure Borrower 's Note to
HATIDHAL HERITAGE MORTGAGE CDRPORATI{}N i {the ™ ender™) of the zam date
{the 'Hm‘u"l and covering the property descr|imd In the Security Jmstrumsnt and located gt
&925 Sussex Road, Birmingham, Alabama 35243

(Property Address) -

WO IFICATIONS, 1 additlon to the covensnts and Bgressants smde in the Securlty Imtrument

, BErrower bnd
Lendor furither covenant and egree &5 fol lows:

A, IMTEREST RATE AND MONTHLY PAYMENT CHAMGES

The Note has an Initial Interest rate of 1”‘8?5!. The Interest rate may bte Incressed or decreased
avery 12th month on each *Change Date™, &s descrited in the Rote, Chenges In The Interest rate are governed by
changas 1a the 1ndex as defined In the Note, The lndex iz The woeekly sverage yield on Unlted States Treasury
sacurities adjusted to & constant maturlty of ohe year, &s gublished ty the Federnl Reserva Boerd. The mxlrus
change tn thes Interast rate ot many one tims s 2 percentage points, The mximum {nterest rate variatlon over
the Jife of the lcan Is 5,75 percentage polnts over or under the laltial interest date,

The wonthly payment smount sey be adjusted svery !2th month to take oftfect on the sonth teliowing each
Change Dote os described in the Note, The few monthiy paymen? Blcunt Is based ¢n the Interest rate In efftoct
X o the Chenge Date and wit) remin In attect untl! the wonth following the next succoading Change Date,

OO

..,,.15 B, LOAN CHARGES

se {71

I the loean secured by the Securlty Instrumant [s subject to a law which sets maxisum Interes? rutes and

& lcan charges and that taw Is tinally Interproted so that the intarest o other losn charges cotlected o to to
collacted In connsction with the loan weould exceed permitted {Imits, then: (i) the Interest rate o any such
ioan charge shall be reduced 1o the permitted timit; aad {(ii) any sums already collected from Borrowor which

axcoaged permitted timits will be refunded to Borrower, Lender moy choose to wake this refund by reducing the
principal of the Nots or by making a direct paymen? to Borrower,

£, COMYERSION FEATURE

{1) Borrowsr may, at Borrower's optlion and provided Borcower has besen current on the loan tor twelve soOnThs

prior 10 the applicabls Change Date, wodify the repoywent teres of the indabtadness secured hereby prl:r
tc the 1irst, sacand, thlrd, o fourth Change Dote, AT that tisa, Borrower ey convert the adjustable
rate lcan evidenced by the Note Into o fixed Interest rote lcan to be tully repald in equal monthlily

paymants of princlpal snd interest over the remaining term of the loan (l.e, 2%, 28, 27, a & ymrs,
depending on the conversion date salected).

(it} Lendar's "Notice of Perlodic Adjustment™ to Borroser pursvant to paregraph 4{a) of the Note gliven prior

to the $irst, second, Third, or fourth Chenge Date shall contain the following Infarmation pertalning to
Borrower's cption 1O convert:

{a) the approximnte fixed Interest rate payable by Borrower It Borrower converts into a {Ixved interest
rate ioan (the actual rate wlii bs the rats In eftect on the dote +he converslon |5 registered);
(b} the mpproximuta amount of Barrower 's new wonthly paymsn? at tThe tivad rate of Interest; oand

{c) s date, at least 15 days trom the date the Notice s gl ven, by which S8orrower mist "lock In™ an
Interest rats by telephening a murber providad and registering the conversion with the Lender, and
s subsequent date {no later than the &ppllicable Chenge Date) by which the Borrower must comp lote,

axecuts and daliver %0 Londer o documant In the form requirsd by Lender evidencing The
woditlcation of the Note to grovide s flxed interest rate,

{ili) The fixed rote of interas?t poayable by Borrower whil be ldentical to Resldentlal Funding Corporation's
marvet rote ftor 45 dey registration of 30 year fixed rote, level payment, fully emortized loam on the

‘dote the converslon is reglstered, The nev fixed Interest rate wiil hecomm etfective on the anplicable
Change Date,

Enrrq-w's ronthly gaymsnfs at the new fixred Intarest rote will bagin as of the first monthly pzymsnt

atter the applicable Chonge Dbate, The month iy payment will be the amount thot Is recpssary T0 repsy in
tull the priacipp! Boarrower will owa {assuming ﬂml-r peymant of ati asounts due prior to that date) on

-t
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‘5 - the Change Date Iin sutstantially equal payments by the maturity date sef forth In the Note ot the Hx
- ) Interest rate,

1. . ]

{Iv) Borrower must reglster the loan for converslon and sust complete, execute and dellver to Lendsr The
docurent evidencing the mditication of the Note prior to the spplicable datet sof torth in Lendar's
Hotlce ot Perlodic AdJustment ps provided atove, (f Borrower falfs to do so within the specitled Tim

framas, Borrower can no longer sxerclse the option to convert and In this case, the terms of the Note
will contlrue In ettec? without any change.

(L

{v) Upon Boarrower's Timely dellvery of the executsd soditication to the Note, parag-aph A atove shall cea:

o ba aftectlve,

D, TRANSFER OF THE PROPERTY

Faragraph 17 of the Security Instrument is amended to read as tollows:

It all or any past of the Property or any {nterest thereln Is sold or transterrad by Borrower without
Lendar’s pricr written consent Including a Contract for Desd sale, but sxzluding (a) the creation of
iten or sncumdrance suberdinate to the Security lnstrumant, (b) the creatien of a purchase money %acu
Intersst for household appllances, (c) s transter by devise, descant or by cparation of law upen the

death of a [oln? tenant o (d) the grant of any lessshold Interest of three ysars o less not contaln
an cption to purchase, the Lender mey, at the Leader's cptlicn, declare aii the suss evidenced by the |
and secured by fhis Secqurity tnstrusent t0 be Imnediately due and paysble, It the Lender exsrcises |
cetion to accwlesate under this paragraph, the Lender shail mli Borrewer notles of acceaiaration In

accordance vith Mis Securlty Instrumnt, Such notlice shall provide a pariod ot nor less thanm 30 day
from the date the nctice Is milled within which Barrover may pay the susa declared due, 1f Boremer

faiis to pay such sum prior to the expiration of such perlod, the Leader way, wthout further notice
dewund on Borrower, Invohe any remedles permitted by the Mote and this Security tmstrument, The Lend
shall have wvalwid such cptlon to accelerate it, prior ta the sale or transter, the Lender and the peor
Ta whom the Progerty I3 10 be s0ld or transterred resch agresment In writing that the credlt of such

parson |s utl:fa_cfnrv to the Lender, As a condition to salving the Lender!s rlght %o sccelsrate, th
loan terms, Including the Interest rate payable on the Note, the Margin for tuture Interest rate chan
{as that term is detined In the Note), and the mexioum interest rate Cap of 5.75% atonwe or balew the

Initia) iaterest rats shal! de sublect to mdit leation by the Lender, If the Leader has wvalved the
option to sccelarate provided In this paragraph, and it Borrower's successor In Interest has exsculed

written assumtion agreement accepted In writing by he Lendar, the Lender sha!l release Borower fre
all obligaticns under this Securlty Instrument and the Note,

soox 446 e 772

8y signing this, Borrower agrees 1o all of the above,

Borrower

A A e T

Farl A. George, Jr.

y £ LA SHEVRL ™ |
»7%/- /f/f_-?_ d SI#‘E%%R'HF ‘f‘i‘lt; F\LED . 5 C’_-‘)*&_«.« S
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