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THE STATE OF ALABAMA, CHILTOX COUNTTY. %Q .N
KNOW ALL MEN BY THESE FRESENTS:

That whercas, % W oM liomes  Inc., a corporation is

------ -

iuatly indebled to Peoplea Savings Dank, a corporation, in the sum of 51 Hﬁum. .m.H.___.___.nw.:.nquEm and and H.__._Dk. 100 4 Dollara ﬁevnb.mlrbb ( A # 3 b
at Is evidenced by promissary walve note ... bearlag even date horewith and due and payanle .01} _0F before April 7, 1985 -

e o _-— i ——er b p——— ek
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And, whereas, homata.. & M Homes, Inc., a corparation .

rnEHEE ﬂgnﬁnuﬁnﬂbgﬂnﬂ!ﬁfl%.rnn?Eﬁﬂ?-lﬂ?ﬁngﬂﬂnﬁ-rﬂnﬂ- renewal thereof, together with af gpd ndditional
other arnounts which I now or may hereafter in any wins ows said Peoples Savings Bank, a sorporstion, ita hetrs, suceessors E.u_-ﬂr-_hﬂ-_. ineluding any foture -nﬂrunluﬂun-_ﬂueﬁﬂ Hm_
dempnds of any r_undr_nwﬂnﬂwgﬂﬂﬂnﬂggngiﬁuungﬂ ctherwise acguired by them during the life of this mortgave, which assignment or other acquiremant
we bereby muthorize and confirm, or before the payment in EEEE#EE.FFEHF EEEH-HEEE-EREEE.

T .
Now, therefore, cthenntd e & M _Homes | Tuc.. a cornoration S5_terdy gram
bargain, sell and cotivey unto the aald Peoples Bavingn Back, its helrs, suceensors or asaigns, the Zollowing-described property, situated in Chilton County, hh..l.mw. wit: h

b

Lot 8 according to the Survey of Meadow Brook 9th Sector as recorded in
Map Book 8 Page 150 in the Qffice of the Judge of Probate of Shelby County

Alabama

Situated in Shelby noﬂﬂﬁwa_bwmwmam

ooy 446 s 669
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All of said property aitnated fn_ mmﬁﬁw‘&. County, Alsbama, and woarranted free from all encumbrances and agairat axy sdverse elnims. To

have and to hold unto ihe snid Peopla Sovings Bank, a corporation, ita helrs, successors or amsigns forever,

Now the conditions of the above conveyance sre such thot If we pay, or caure t0 be poid, the bereinbofore-dmcribed note... when the same falis dpe, and alsg all othey

liabilitiea seeured herehy ot their maturity, then this cohveyance Is to ceane and be woid: but ahould we make default in the payroent of said note....., In whele or in part, at matarity,
or in the payment of rny other indebicdnms secured hereby, ir whole or Ia part. ot its maturity, or should we ot any time scll, convey or dispote of said pronerty or part with the title
or possession of nny 2ald promerty, or if sald Peoples Savings Bank, a corporation, its heirs, euccesrors or acsigne, shall drclare or make pald debt and liabilities due and poyable, In
eveni they decm auch action desirable to better gecure thelr anid tlaim, the right to do so being hereby given to and conferred upon them sbeolutcly, .at any time herenfier, whenever
they deem guch action desirable or proper, said Peobles Savinga Eank, a corporation, Hs heirs, successpm or aszigns are berchy authorized mnd empowered, before or aftlep maturity, at
nny time to trke possessipn of aaid property and, with or without possession, setl the same either on the premisca, or where located or at the Courthouse deor of Chilton County, Ala-
bamao, at public cutery to the highost bidder for cash, after bhaving given ten dnys notice of the time, place, and terms of aaid sale, together with w description of the properiy to be sold,
by pofting written notices thereof at three pablic places In. Chilton County, AMbama; provided that, if the amount secored by this morigage In $500.00 or mare, notics aball be Ziven by
publication, once a weck for three succcszive weeks in some newspaper poblished in Chilton County, Alahoma, or in the County in which such lands, or o portion thercof i sjtumbed.
The procecds of sald gule shall be applicd o follows: Firat, o the costa and cxprnacn of making such eale, including n ressonable aitorncy's fee Second, to the psyment of what may

be die Aan the hereinhefore=deprmbe? nd e rrd iha inremEadme n oncseeos T LA
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be dug on n_.m hereinbefore-described nobt...m— n.un the indchtedness weeured by this mortgage, the right to apply the smount ac reslized to indebiedness secored hereby other than E
above-described note......., Leing herchy vested {o them, and the surplus, i any, to be turned over to. 1 ﬁ or .H,.Hm tegn! representxtive,

= pzlo of the above-described property, or any part therecf, under the power of sale heretn contained, the sald Peoples Savings Denk, wm corporation, ita belrs,
-ﬁnnmﬂnhﬂw wﬂ-ﬁﬂhﬁuﬂﬂﬂmﬂﬁaﬁ for and purchasera ...m. pnid property, or any part thereof, and In the event of any such purchase by the gald Peoples SBavings Dank, a sorporation, Lta
apents or nasigns, et puch sale, the agent or mttorney making the sale {s hereby anthorized ond empowered to execute to it or them & property conveyance for the Iands so purchased. Axnd
we will for cur heirs and sdministrators covenant with the said Peoples Savings Pank, B corporstion, ita heirs, successors and asaigone that we will werrant the titla ao made, and forever
defend 1t in tha quiet mnd peaceable posseasion of the agme againet the lawful elpimg of el peraons whomsoever. .

CorD its heirs, sucoeasory and aeslgne In hereby mutherized and empowercd, elther belora or after maturity, to take possesalon of eny
Umﬁnﬂ_.ﬂwma“wﬂ Mﬁu%ﬂuwﬂﬂm”ﬁﬁ _.M ﬂﬂ_nwnuﬁmn n...ﬂﬂm%.m._mw.- asme upon the ierma and conditions aa provided hereinabove, for the foreclosaure of this mortrage; snd to mue for sid other-
wise collect in their own name wil claims for rents and sdvances, snd crope due or o become dus to us, as lendlord, joint tensnts, tenants fn common or share eroppers, -u___m__w i at ﬁ
time, they may deern It to their beat interowt, they are bereby suthorized to apply sny money or other property o ir peasesalon to the payment or part payment of the __..FF..._._.
bilities secared hereby: and for that purpcas the title to smy money or other property advanced by them to us remains in them, so long as smch mothey Oor property remaling thelr

proadeds) omn.

rt of equitable jurisdiction, we ngrea to pay s reasonsble solicitor’s fee for the foreclosurs thereal, or should 1t b deemed neceasnry
ot n.-.uum-ﬂ.n._uwr -IE_- 3&%“__5“““ M-aﬂnﬁgnnnutﬂ; nﬁu”nﬁﬁ__ wlﬂuu.l .u&_m.._.__- Eu”— SuccsapoTs nr masigns to employ En sttorney to protect their interest in any of the En?h&iﬂnﬂ?& propecty, whether
by suit or vtherwine, Eﬁﬂﬁrérﬁnnﬂnﬁnﬁviﬁnnnﬂnﬁg & part of the debt hevshy secursd.

agres to keep {tdings 4 Iands inaured inst loas by fire or tornsdo o a suma not Jesa than § - in soma insorance
EEE&”EEEHE%F B--m_ﬂﬂjhﬁhaﬂrEIE-E-:WEEEIE?Euinaﬂ-uuﬂu.uuﬁnlﬁninu-hﬁruﬂﬁu# o {nnred aaid mortyages may
insure same FuE.EEn.EEU%H&EE!EEEEEifn&uﬁﬁnﬁﬁﬂﬁ-!ﬁgﬁngl hereby due and payable and proceed

to foreclose thia mortgage. |
We agres to pay all taxes or other assessmenis on this property within 80 days after same become delinguent, and the record fee of this converanoe.

v witnEss wiengor il Das. niX herermto set— it Shand .. and sealececuen, this the. 7th any 2. 2PT1] .1 84
.8 M HOMES, INC. a corporationw s
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1 I Francis W. Speaks, a Notary Public in and for said County in said
State, hereby certify that Herman Leo Miskelly whose name as President

. of L & M Homes Inc., a corporation, is signed to the foregoing mortgage

- and who is known to me, acknowledged before me on this day that

k being informed of the contents of the mortgage, he as such officer

- and with full authority, executed the same voluntarily for and as the

. act of said corporation,

s |

Given under my hand and official seal, this the 7th day
e of April, 1984,
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