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o . MORTGAGE

219>
THIS MORTGAGE is made this. . . . . 10t day of . ... Jupe ,
19 83 ., bctween the Grantor, . Charles Lindamood, III and wife, Lynn Davis

iiiiiiiiiiiiiiiiiiiiiiiiiiii

...................................... herein “Borrower”), and the Mortgagee,. .. ........c.vvvvn. ..

. the First Alabama Bank of Huntsville, NA .. . . . . . . , 4 corporation organized and existing

under the laws of. ., the State of Alabama = = . === . whose addrﬂss is. . 2:.0. Box 680, |
Huntsville, Alabama 35804 .

..................................................................... (herein “Lender™)

¢ g SYHEREAS, B ﬁgf[fr&gglckgg t&hcnd:r in the principal sum of. . 51xty Five Thousand One Hundred
...... O O N2 N T T T T  Dollars, which indebtedness is evidenced by Borrower's note
dated. . Juoe 10, 1983 (herein “Note™}, providing for monthly installments ﬂfﬂannmpal and interest,
with the balance of the indebtedness, if not sooner paid, due and payable on, ., .. July 1, 2013 Y V"/
.................... : i

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein

“Future Advances™), Borrower does hereby grant and convey to Lender and Lender's successors and assigns, with
power of sale, the following described property located in the County of

....S.helb:f ......... , State of Alabama:

oo A46 mx 563

....................................

Lot 47, according to the survey of Navajo Hills, 7th Sector, as recorded in

Map Book 7/, Page 95, in the Probate Office of Shelby County, Alabama.
Situated in Shelby County, Alabama.

Subject to easements and restrictions of record.

The proceeds of this loan have been applied on the purchase price of the
property described hereln, conveyed to mortgagor simultaneously herewith,

poox 432 411

This mortgage includes wall-to-wall carpeting attached or used in connection
with the premises herein deacribed.

J'_ I.S f/ -. -.'.

Reference is hereby made to the Rider to the'Hnrtgage which 1s incorporated
herein for all purposes.
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[State and Lip Codw])

To HavE aND TO HOLD such property unto Lender and Lender’s successors and assigns, forever, topether with
all the improvements now or hereafter crected on the property, and all easements, rights, appurienances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all Axtures now or hereafter
attached to the Property, all of which, including replacements and additions thercto, shall be deemed to be and remain
a part of the property covered by this Mortgage, agd all of the {oregoing, together whth said property {or the leaschold
estate if this Mortgage ts on a leaschold) are herein referred to as the "Property™.
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Borrower covenants that Borrower 1s lawfully seiscd of the estate hercby conveyed and has the nght to morigage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against alf claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insunng Lender’s interest in the Property.
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Unrrorm Covenants. Borrower and Lender covenant and agree as follows:

' 1. I'lymt!ﬂ of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note. and the principal of and interest
on any Fulure Advances securcd by this Mortgage.

7, Funds for Taxes and Insurance. Subject to applicablc law or to a writien waiver by Lender, Borrower shall pay
= (o Lender on the day monthly insiallments of principal and inicrest are payable under the Note, until the Note is paid in full,
COO a sum (herein “Funds™) equal to one-twelfth of the yearly raxes and assessments which may attain priosity over this
L™ Mortgage, and ground rents on the Praperty, if any. plus one-twelfth &f yearly premium installments for hazard insurance,
73 plus one-twelfth of yearly premium installments for mortgage insurance. if any. all as reasonably estimaled initially and from

ok time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.
o The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a Federal or

-:ﬁ?tah: agency {including Lender if Lender is such an institution). Lender shal! apply the Funds to pay said taxes, assessments,
mnsurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or venfying and compihing said assessments and bills, untess Lender pays Borrower interest on the Funds and applicable law
~permils Lender to make such 2 charge. Borrower and Lender may agree in writing at the time of execution of this
SIMartgage that interest on the Funds shall be paid 1o Borrower, and unless such agreement it made or applicable law
fOrequires such interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as addilional security for the sums secured
by this Mortgage.

IT the amount of the Funds held by Lender, together with the future monthly installments of Funds payabic prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fatl due, such excess shall be, at Borrower's ophion, either
promptly repaid to Borrower or crediled to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due.
Borrower shatl pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof,

Upon payment in full of all sums secured by this Morigage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no Jater than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4, Charges; Liens. Borrower shall pay all raxes. assessments and other charges. fines and impositions attributable to
the Property which may altain a priotity over this Mortgage, and Icaschold payments or ground rents, if any, in the mannct
provided under paragraph 2 hereof or, if not paid in such manner. by Borrower making payment, when due, directly to the
payee thereof. Borcower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly., Borrower shall promptly fumish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required 1o discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such liest in a manner acceptable to Lender, or shal in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall kKeep the improvements now existing or hereafter erected on the Property insured
against toss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
INSUTANCE CArTIEr.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortpage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Sorrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly

" by Borrower.,

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair is economically feasible and the security of this Mortgage 15
not 1héreby impaired. If such restoration or repair is not cconomically feasible or if the security of thie Mortgage would
be impaired. the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower. §f the Property is abandoned by Borrower, or if Borrower fails 1o respond 1o Lender within 30 days from the

. date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
ot to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
'~ " or postpone the due date of the monthly installments referred ta paragraphs 1 and 2 hercof or change the amount of
such installments. Jf under paragraph 18 hereof the Property is acquired by Lender. all right, title and interest of Borrower
in and to any insurance policies and in and to the proceceds thereol resulling from damage to the Property prior to the sale
or acquisilion shall pass to Lender to the extent of the sums secured by this Morigage immediately prior to such sale or
.55 acquisition.

| 6. Preservation and Maintenance of Properiy: Leascholds: Condominiums; Planned Unit Developmenis. Horrower
- shall keep the Propertly in good repair and shall not commil waste or permit impairment or deterioration of the Property
and shall comply with thc provisions of any lease tf (his Mortgage is on a leaschold. If this Morigage is on a2 unit In 2
condominium or a planned unit development. Borrower shall perform all of Borrower's obligations under the declaration
of covenants creating or governing the condominium or planned unit development. the by-laws and regulations of the
condominium or planned unit Jdevelopment. and constitient documents. If a condominium or planned unit development
rider is executed by Borrower and recorded 1ogether with this Morigage. the covenants and agreements of such nider
shall be incorporated into and shall amend and wapplement the covenants and apgreemcnts of this Martgage as if the nider

were o part hereof.

7. Proteclion of Leader's Security, If Borrower faily 1o perform the covenants and agreements contained i this
Mortgage. or if any action or proceeding is commenced which materially affects Lender’'s interest ir_1 thu:_ Property,
including. but not limited to. eminent domuin. inselvency, code enforcement. or arrangements of procecdings involving a
bankrupt or decedent. then Lender at 1ender’s option, upon notice 10 Borrowcer, may make such appearances, disburse such
wms and take such action as is necessary 1o protect Lender's interest, including. but not limited to, disbursement of
reasonable anorney’s fees and entry upon the Properly to make repairs, If Lender required moertgage insuﬁrun::u as
condition of making the loan securesl by this Morgage, Borrower shall pay the premiums requircd to maintan such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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I.entlec’s written agreement or applicable Taw, Borrower shali pay the amount of all mortgage insurance premiums in the

- manner previded under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additiona?
Indebredness of Rorrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
amotrnts shall be payable upon notice from Iender to Borrower requesting payment thereof. and shall bear interest from the
date of dishursement at the rate payable fram time to time on outstanding principal under the Note unless payment of
tnterest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder,

8. Inspection. Iender may make or cause to be made rensonable cntries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to [ ender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property. or part thercof. or for conveyance in licu of condemration. are hereby ssigned
and shall be paid to T.ender.

In the event of a total taking of the Propertv. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any, paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Tender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is egual to that proportion which the amount of the sums sccured by this Mortgage immedintely prior to the date of
taking hears to the fair market value of the Property immediately prior to the date of taking. with the halance of the proceeds
paid to Borrower. |

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to I.ender within 10 davs after the date such notice is
mailed. T.ender is authorized to collect and apply the proceeds, at T.ender's option. either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agrec in writing. any such application of proceeds to principal shall not extend
or postpene the due date of the monthly installments referred tfo in paragrapbs t and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the Trability of the original Borrower and Borrower's successors in inierest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbegrance hy Lender Not a Waiver. Anv forbearance by Lender in exercising any right or remedy hereunder. or
atherwise afforded by applicable law, shall not be a waiver of or preclude the”exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulafive. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and may be exercised concurrently, independently or succecsively.

13. Successors and Assigns Bound: Joint and Several 1iability; Captions. The covenants and agreements herein
cantained shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower.
sithject to the provistons of paragraph t7 hercof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage arc for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice., Except for any notice required under applicable law to be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at siech other address as Borrower may designate by notice to Lender as provided herein. and
{b) any notice to Lender shall be given by certified mail. return receipt requested. to Lender's address stated herein or 10
such other address as Lender may designate by notice 10 Borrower as provided herein. Any notice provided for in this
Moartgage shall be deemed to have been given to Borrower or Fonder when given in the manner designated herein.

15.  Uniform Mortgage; Governing Law; Severability. This form of mortgage combines uniform covenants for nationa!
use and non-uniform covenants with limited variations by jurisdiction to constitiste a uniform securily instrument covering
real property. This Mortgage shall be governed hy the law of the jurisdiction in which the Property is located. in the
event that any provision or clavse of this Mortgage or the Naote conflicts with applicable law, such confict shall not affecs
other provisions of this Morigage or the Note which can be piven effect without the conflicting provision. and 10 this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower’s Cepy. Borrower shall be furniched o conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (u) the creation of a lien or encumbrance subordinate to
this Mortgage. (b) the creation of a purchase money sccurity interest for houschold appliances. (©) a transfer by devise.
descent or by operation of law upon the death of 4 joint tenant or (d1 the grant of any leasehold interest of threc yeass or less
nol containing an option to purchase, Lender may. at Lender’s option, declare all the sums secured by this Mongape 1o be
immediately doe and payable. Lender shall have waived such option 1o aceelerate if, prior to the sale or transfer. T.ender
anil the person to whom the Property is ro be sobd or transferred reach aereement in writing that the credit of such person
14 satisfactory to Lender and that the interest payable on the sumis secured by this Morgape shall be at such rate a< Tender
shall request. 1f Lender has waived the option to aceelerate provided in this paraeraph 17, and if Borrower’s successer in
interest has executed a writien assumpiion agreement accepted in wrihing by Teader. T.ender shall release Borrower from all
obliganions under this Mortgage and the Note,

If Tender cxercises such option to aceckerate, Beoder shafl mail Borrower notice of aceeleration in sceordance with
paragraph 4 hercof. Such notice shall provide u period ol not less than 30 days from the date the notice s mailed within
which Borrower may pay the sums declared duc. 1Y Borrower futls 1o pay such sums prior to the expiration of such period.
[.ender may. without further notice or demand on Borrower, invoke any remedics permitted by paragraph 18 hereof.

NoN-UntrorM CovENANTs, Borrower and bender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, npon Borrower's breach of any covenant or
agreement of Barrower in this Mortgage, including the covenands to pay when due any sums secured by this Mortgape,
I.cnder prior to acceleration shall mail nolice 10 Borrower as provided in paragraph [4 hereof specifying: {1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed ‘o Borrower,

" by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the

notice riay result in ascceleration of the sums securggl by this Morigage and sale of the Properly. The notice shall further
inform Borrower of the right to reinstale after accelerationr and the right to bring a court action fo assert the non-existence
of a default or any other defense of Borrower tu accelerution and sale. If the breach is not cured ou or hefore the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately
due and payable withoat further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be cntitled to collect all rensonable costs and expenses incurred in pursiing the remedies provided in this
paragraph 18, including, but not limited tn, reasonable attorney’s fees,

If Lender invokes the power of sale, Leader shalt mail a copy of a notice of sale to Borrower in the manner provided
in paragraph 13 hereof. Lender shall publish the notive of sale ance a week for three consecilive weeks in some newspuaper
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published im...... Shelby ............... County, Alabama, and thereupon shall sell the Properly to the highest
bidder at public auction at the front door of the County Courthouwse of said County. Lender shall deliver to the purchaser
Lender's deed conveying the Property so sold. lender or Lender’s designee may purchase (he Propery al any sale.
Borroner covenants and agrees (hat the proceeds of the sale shall be applied in the following order: (2) to alf reasonzble cosfs
and expenses of the sale, including, bul not Jimited to, reasunable attorney's fees and costs of title evidence; (b) 1o all sums
secured by this Mortgage; and {¢) the excess, il any, to the person or persons legally entitled therelo.

19. Borrower's Right 10 Reinstate. Noiwithstanding Lender's acceleration of the sums secured by this Mongage,
Barrower shall have the right to bave any procecdings begun by Lender to enforce this Mortgage discontinued al any time
prior to the earlier to occur of (i) the filth day before sale of the Propesy pursuant to the power of sale containcd in 1his
Mortgage or (ii) entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which would be then
Jue under this Morlgage. the Note and notes securing Future Advances. if any. had no acceleration occurred; (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Morgage: (c) Borrower pays ull
reasanable cxpenses incurred by Lender in enforcing the covenants and agreements of Barrower contained in this Mortgage
and in enforcing Lender's remedies as provided in paragraph 8 hercof. including. but not limited 1o, reasonable attorney’s
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the licn of this Mortgage. Lender's
interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continuc unimpaired.
Upon such payment and cure by Borrower, this Martgage and the obligations secured thereby shall remain in full force and
effect as if no acceleration had occurred.

20. Assignment of Renis; Appolntment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph | R
hereof or abandonment of the Property, have the right 1o collect and refain such rents as they become due and payable.

Upen acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and+ to collect
the rents of the Property including those past due All rents collected by Lender or the receiver shall be appll'ed first to
payment of the costs of management of the Property and collection of rents, including. but not limited (o, receiver's fees,
premiums on receiver’s bonds and recasonable attorney’s fees, and then to the sums secured by this Morigage. Lender and
the receiver shall be liable to account for only those renis aclually received.

21. Fuiure Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Morigage when
evidenced by promissory notes stating that said notes are secured hereby. _

22, Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void. and
Lender shall release this Mortgage, without charge to Borrower. Barrower shall pay all costs of recordation, if any.

23. Waiver of Homestend, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.

Signed, sealed and delivered
in the presence of:

e i ama e e R A A L e (Seal)

'''' R N —Borrower

s ereana e . : T Ch e . e es s (Seal)

.................. e -+ (Seal)
STATE OF ALABAMA,. . .. SHELBY ......

On this. ... 10th dayof,..June . 1954 1, .. BOE BOee e B .

a Notary Public in and for said county and in said state, hereby certify that. Charles Lindamood, III and .

o wife, Lymm Davis L whose name(s)....aT¢. . ....... signed to the

foregoing conveyance, and who. .. 8F8% .. .. .. known to me, acknowledged before me that, being informed of the

contents of the conveyance, .they . executed the samc voluntarily and as. .. thelr. . .. .act on the day the same

bears date.

Given under my hand and seal of office this the . .

My Commission expires:
1/25/86 e

This instrument was prepared by. .. .., oo L T U L LT

o (Space Below This Line Reserved For Lender and Recorder)




| ALABAMA HOUSING FINANCE AUTHORITY
SINGLE FAMILY MORTGAGE REVENUE BOND PROGRAM, 1982 Series-A B

UNIFORM MORTGAGE RIDER

The rights and obligations of the parties to the Mortgage to which thig Rider is
attached and the Note which 1t secures are expressly made subject to this Rider. In the
event of any conflict between the provigsions of this Rider and the provisions of the
Mortgage or Note, the provisions of this Rider shall control. To the extent they are not

modified by this Rider, all the terms, conditlons and other provisions of the Mortgage and
Note remaln in full force and effect.

1. The Borrower agrees that the mortgagee (the "Lender"), the Alabama Housing Finance
Authority {the "Authorlity™) or their successors or assigns may, at any time and without
prior notice, accelerate all payments due under the Mortgage and Note and exercise any

other remedy allowed by law or provided by the Mortgage for breach of the Mortgage or Note
if:

(a) All or any part of the Property or any interest therein is sold or transferred by
Borrower or by operation of law, excluding (i) the creation of a lien or encumbrance
subordinaiie to this Mortgage under a UDAG loan permitted under the Authority’s Program :
Guidelines, 1982 Series A, (ii) the creation of a purchase money security interest for -
househeld appliances, (i1i) a transfer by operation of law upon the death of a joint r

tenant, or {iv) a transfer to a person assuming the Mortgage and the Note secured thereby
in accordance with the terms and requirements of paragraph 2 hereof;

267

(b) The Borrower fails to abide by any agreements made with the Authority, or the
Lender, or if the Lender or the Authority finds any statement contained in the Eligible

Borrower Affidavit or any other document executed by the Borrower to be untrue, inaccurate
ar incomplete: or -

v
(c) The Borrower fails to promptly supply any information or document which the
Lender, or the Authority may request to verify compliance with the conditions of the

Authoricty’s Single Family Mortgage Revenue Bond Program 1982 Series A under which the Loan - -
as evidenced by the Mortgage and Note was provided.

¢ ook 440 pa
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The Borrower understands that the Authority and the Lender have relied upon statements
contained in the Eligible Borrower Affidavit and all other documents submitted in support
of the Loan Application in the processing, finaneing and granting of this Toan, VUron
discovery of fraud or misrepresentation by the Borrower with respect to any Information
provided by the Borrower in the Loan Application or Eligible Borrower Affidavit executed ,
in connection with the Note, the Lender or the Authority may, In their sole discreticn, by
wrltten notice to Borrower, declare all obligations secured by the Mortgage and all
obligations payable under the Note immediately due and payable. Borrower shall notify the
Lender and the Authority promptly in writing of any transaction or event which may pive
rise to 2 right of acceleration hereunder. Borrower shall pay to the Lender or the .
Authority, as the case may be, all dawmages sustained by reason of the breach of the T
covenant of notice set forth herein or by reason of such fraud or misrepresentatio- . .

&

pook 432 pace 41

TN

w
- 2. The Mortgage and the Note secured thereby may only be assumed by a person
CZunalifying a8 an "Eligible Borrower" under the Authority’s 1982 Series A Program
éGuidelines, as in effect as of the date of such assumption, and in connection with a
transaction which meets ail of the requirecments of the assumption provisicns of boeth the
E;aPTngram Guidelines and the Orfgination, Sale and Servicing Agreement entered into by the
o Authority and the Lender, both as in effect as of the date of such agsumption, the
" qualification of such person and such transaction being subject to the prior written
» approval of the Trustee and the Administrator or their respective designees, which
éapprnval may be granted in the sole discretion of such parties.

1

3. I!nder the provisions of the Internal Revenue Code of 1954, as amended, and the
Procedures and Regulations promulgated thereunder (rhe "Tax Act"), the Authority has
elected to credit certailn investment earnings, 1if any, from the proceeds of its Bonds tc
mortgagors under its Single Famlly Mortgage Revenue Bond Program 1982 Series A for so long
as such credit is required to keep the Interest on the Bonds exempt from federal income
taxation. As a mortgagor under the Program, the Borrower is entitled Lo receive a portion
of the amount, 1f any, required by the Tax Act to be credited to such Borrower. The
amount of the Borrower’s credit shall be determined by the Authority in its sole
discrerion consistent with Section 103A of the Tax Act. The Borrower acknowledges and
agrees that the amount credited ro hig, 1f any, will be treated for all purposes as a
principal payment or prepayment on the Note secured by this Mortgage, and will not be paid
dircetly to the Borrower. In so crediting, the Authority assumes no responsibility as to
the trcatment of this credit for purposes of the Borrower’s federal income tax and the
Borrower accepts full responsibility for same. The Authority will make credits, if any,
on an annual basls or at more frequent intervals at its discretion or at the time the

Mortgage 1s fully discharged. The Authority is under no obligation tc maximize the credirt
Or to earn any credit.
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4. (a) T1f the credit set forth in paragraph 3 above is made on an annual basis, a
determination as to the amount of the credit will be made on an annual basis established
by the Authority with respect to mortgages outstanding as of the determination date.
Credits will not be made with respect to any partial annual period the Mortgage is
outstanding following the anmual determination date unless it becomes necessary to so do
in order to comply with the Tax Act. The amount of each annual credit will be treated as
a principal payment or prepayment and will be credixed by the Authority against the
principal balance due on the Note. No reduction will be made in the level monthly payment
stated in the Note. The allocation of the amount of the amortization payment will be
ad justed as between principal and interest to take into account the prepayment. The

Borrower will be advised annually as to the amount of any payment or prepayment which has
heen so credited, and the outstanding principal balance of the Note followinz the payment

or prepayment. The Borrower must make monthly payments regardless of credits until the
payments and credits completely amortize the Borrower’s debt.

5

) Inwbhe cvert the crediv 1a made 3t the tine the Mortgoze is discharged. .
determination as to the amount of credit will be made as of the annual determination date
established by the Authority which precedes the date of discharge. Credits will not be
made with respect to any partial annual period the Mortgage is outstanding following such
annual determiunation date. To the extent necessary, any balance of the credit, remaining.
after the principal of the Note has been fully paid, will be applied against interest
payments due on the Note. Notice will also be given to the Borrower if at any time the
amount of the credit due the Borrower equals or exceeds the principal balance of the Hntei

and final settlement will be made accordingly.
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NOTICE TO BORROWER:

-
4 s

THIS POCUMENT SUSBTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT SIGN IT UINTESS YOU
HAVE READ AND DNDLERSTCOD 1T. |

—

L bereby consent to the modifications of the terms of the Mortgage and Note which are
contained in this Rider.

Dated thiu 10th day of  June 1983 ,

Signature C/ﬂlbﬂd MMJE FiE“ﬂt“f%_OM

a0or 432 mx 416
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I, the undersigned , 4 notary publ vﬁggmﬁﬁigmhﬁﬁnty, in saild Stzie,
hereby certify cthat Charles Lindamood, II,I W use nam s/are signed to the foregoing
Ridexr, and who is/are known to me, acknowledged before me on tihis day that, being Informe
of the contents of the foregoing Rider, he/she/they executed the same voluntarily cn the

day the same bears date.
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Given under my hand and officlal geal this 10th gay of

_June , 1983,
2L x’?;zza&;éii__‘
N&Tary Public -
(Seal)
| My Commission explres: 1/25/86
This instrument was prepared by; DANIEL M. SPITLER, Attorney at Law é?ﬁ§ -
Address: 1972 Chandalar Office Fark, Pelham, Alabama 35124 %f;; %3
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l ) ALABAMA HDUSING FINANCE AUTHORITY
SINCLE FAMILY MORTCAGE REVERLE LOYD PROCRAM, 1982 Series B

UNIFORM MORTCAGE- RIDER

The riphts and oblisations of the parties te the Mortgage to which this Rider i -
attached and the Nete which it secures are expressly made subject to this Rider, In the
event of any conflict betweon the provisions of this Rider and the provisions of the
Mortgape or Note, tho provisions of this Rider shall control. To the extent they are not

modified by this Rider, all the terms, conditions and other provisions of the Moztagze and
Note remafin In full force and effect.

1. The Borrower agroes that the mortgagee (the "Lender”), the Alabana llousing Finance
Authority (the “Authoricy”) or their Successors or assigns may, at any time and withour
prior notice, accelerate all payments due uander the Mortgage and Note and eZercice any
other remedy allowed by lav or provided by the Mortgage for breach of the HMortgage or Mote

(a) All or any part of the Property or any lnterest therein is sold or transferred by
Borrower oxr by operation of law, excluding (1) the ereation of a2 lien or encumbrance
Cysubgrdinate to this Mortgage under a UDAG loan permittred under the Authority'sy Prograo
G—CGuidelines, 1932 Serios B, (1) the creation of a Purchase money securlty interest for
M Dhousehold appliances, (iii) a transfer by operation of 1law upon the death of a joint

§§tenant, or{1v) a transfer to a PEYsON assuming the Mortgage and the Note gecured thereby
fein accnrd::ﬁe with the terms and requirements of paragraph 2 hereof;

) \ -
- (b} The Borrower fajils te abide by any dgreecments made with the Autherity, or the "
'ﬂlLender, or if the Lender or the Authority finde any statement contained in the Elizible

Borrower Affidavit or any other document executed by the Borrower tg be untrue, inaccurate
§§ur Inconplete: or
| ==

{(c) The Porrower fails to promptly supply any information or document wvhich the
Lender, or the Authority may Fequest to verify compliance with the conditions of the

,Authority’s Single Fanily Mortgage Revenue Bond Program 1982 Series B under which the loan
as evidenced by the Mortgage and Note was provided.

3

The Borrower understands that the Authority and the Lender have relied upon statecents
contained in the Eligible Rorrowver Affidavie and all other documents submitted in support
0f the loan application in the processing, financing and granting of this Loan. Upon
discovery of fraud or wisrepresentation by the Borrower with Tespect to any inforzaticn .
provided by the Borrower in the loan application or Eligible Borrower Affidavit executsd
in connection with the Note, the Lender or the Authority may, in their sole discretion, by
wrltten norice to Borrower, declare all obligations secured by the Mortgage and all
obligations payable uander the Note immediately due and payable. Borrower shall notify the
Lender and the Authority prozptly in writing of any transaction or event which may give
- Tise to a right of acceleration hereunder. Borrower shall pay to the Lender or the

~Authority, as the case Day be, all damages sustained by reason of the breach of the
covenant of nntice_set forth herein or by reason of such fraud Or misrepresentation.

aor 437 o IR

2. The Mortgage aund the Note secured thereby may only be assumed by a person

" qualifying as an "Eligible Borrower" under the Authority’s 1982 Series B Program
Culdelines, as in effecr as of the date of such assumption, and in connection with a
transaction which meets all of the requirements of the assumption provisions of both the
Program Guidelines and the Origination, Sale and Servicing Agrecment entered into by the
Authority and rthe Lender, both as in effect és of the date of such assunmption, the
qualification of such person and such transacrion being subject to the prior written

. #pproval of the Trustece and the Aduinistrator or their respective designees

‘approval may be granted in the sole discretion of such parties.

.7 3. Unider the provisions of the Internal Revenue Code of 1954, as auended, and the
Procedures and Regulations promulgated thereunder (the “Tax Act™), the Authority has
i...elected to eredir certain investment carnings, 1f any, from the proceeds of its Bonds to
' mortgagors under its Single Fawmily Mortgage Revenue Bond Program 1982 Series B for =o long
T &5 such credic 1c rcquired to keep the interest on the Bonds exempt from federal incone
~ kaxation. Asg a mortgagor under the Program, the Borrower is entitled 2o receive a portion
. 0f the drount, if any, required by thc Tax Act to bo credited to such Borrower. The
I amount gf the Borrower's credit shall be determined by the Authority {n its sole |
¢iscretion conslstent with Section 103/ of the Tax Act. The Borrower acknowledges and _
aprees that the aaount credited to him, 4if any, will be treated for ail PUrposes as a e
. Prioncipal payment or ptepaywment on the Note secured by this Mortgage, and will nort be paid
- directly to the Borrower. In so creditting, the Authority assuues no'respﬂnsibility as te
. Ehe treatment of this eredit for purposes of the Borrower's federal income tax and the --:¢
. Borrower accepts full tesponsibility for same. The Authority will make credits, {f any,

1

T -.‘

I=.0n an annual basis or ar nore fregquent Intervals at 1tg discretion or at the time the :ﬁu;ng
_l‘h - . . - L ‘h.___
2 Mortgage 1s fully discharged. The Avthority {s under no obligation to maximize the credit_:fg
FeSi0Y Lo ecarn any crodit, - SRR e e RS T T s
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» (&) If the credic set forth In paragraph 3 above is wade on an annual basis, a

determination as to the amouat of the credit will be made on an annual basis established
by the Authority with Tespect to mortpages outstanding as of the deterainacion date.
Credits will not be made with respect to any partial annual perlod the viortzape is

~ourstanding following the annual determination date unless it becomes ftccessary to so do
in order to comply with the Tax Act. The ancunt of cach annual credit will be treaced as
a principal payment or prepaynent and

will be crediged by the Authotity apainst the
principal balance due on the Note. MNo reduction will be made in the level conthly payrment
Stated in the Note. The allocation of the amount of

he amortization payomenr will be

0 account the prepaycent. The
Y 4s o the amount of

any payment or prepayment vhich hasg

» and the outstanding principal balance of the Note following the payczent
~ or prepayment. The Borrower must make monthly payments regardless of eredits unril the
E:' payoents and credits completely amortize the Borrower's debt.

becn so credited

Eg (b) In the event the credit is made at the time the Hortgage 1s discharged, a
decarminaticn a5 to the amourn

g L of credit will be made 5 of tha annual detercination date
L2 established by the Authority which Precedes the date of discharge.

Credits will not te
._qrmade with respect to any partial annual period the Mortgage is outstanding following such
-annual deteraination date. To the extent neces

sary, any balance of the credit, rteraining
zg;fter the principal of the Note has been fully paid, will be applied against Interest
ayments due on the Note., MNotice will also be given to the Borrower £f at any tiome the
- amount of the credit due th

& Borrower equals or exceeds the principal balance of the lNote,
[~ and final settlement will be made accordingly.

NOTICE TQ BORROWER:

J
THIS DOCUMENT SUSHBTANTIALLY MODIFIES THE TERMS OF

)
THIS LOAN. DO NOT SIGH IT UNLESS YOU
HAVE READ AND WUMNDERSTOOD 1T.

Ll

I heveby consent to the nodification
contained in this Rider.

soor 439 s 6

s of the terms of the Mortgage and Note which are

Dated this 10trh day of

JUNE , 19 83.
Signatuce M wml e
III _

gaature

Rrinted CHARLES LINDAMOOD Printed T1¥

STATE OF ALABAMA, ) "o
: S5t
SHELBY _ COUNTY. ) - . ﬁ J2e .
- ___:,.'r' —ne, [P ___ﬂ.;'_f—’:...-.q.-;ua-; ‘_;2,\ .
- JUL3t OF TRrEALE / 220
v the undersigned |
L, , 4 _notary lie 1 d for said county, fn said State,
hereby certify that_CharLeéhLindamnﬁéflfﬁfgﬂg%gEgggh(E) is/are signed to the foregoing
Rider, and who is/ar&YRAcWAVES me, acknowledged before wme on this day that, being inforced
of the contents of the foregoing Rider, he/she/they executed the same
day the same bears date.

voluntarily on the

Given under wy hand and official seal this 10th

June - 83
dﬂ? of ’ 19 -
L HutarL Public
._-(ﬂeal)
" My Couwmission expires: MY COMMISSION EXPIRES NGYEMBER 9, 1ogs -
¢RI 3
This instrument was prepared by: fgﬁ?iiﬁ
Address: e RN
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