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MORTGAGE— :

STATE OF ALABAMA,
} KNOW ALL MEN BY THESE PRESENTS: That Whereas,
Shelby COUNTY

{(Name) Jane M. Martin, Asst. V.P. Loan Adn|

Don Kirby Construction, Inec.

{bereinafter called “Mortgagora™, whether one or more) are justly indebted, to
/ Shelby State Bank, an Alabama Banking Corporation

(hereinafter called “Morigagee’”, whether one or more), in the sum
of ~-—Seventy-nine Thousand Eight Hundred Seventy-five and no/100
($ 79,875.00 ), ovidenced by its note of even date

And Whereas, Morigagors agreed, in incurring said fndebtedness, that this mortgage sheuld be given to secure the
prompt payment thareol,

NOW THEREFORE, in consideration of the premises, maid Mortgagors,
| . Don Kirby Construction, Inc.

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgegee the following described
real extate, sitnsted in Shelby County, State of Alabama, to-wit:

Lot 3, iu Block 6, according to survey of Sunny Meadows, as recorded in Map Book B page
18 A, B & C in the Probate QOffice of Shelby County, Alabama; being situated in Shelby

County, Alabama.

R

This 1s a constructlon loan

Ssid piroperty is warranted free from wull incumbrances and sgainst any adverse claims, except s slated above,

Fore: ALA-35%




To lave And To Haold the above sranted property unto the said Mortgagve, Morizapee’s successors, heirs, and assgns for-
ever; and for the purpose of further sevuring the pavment of said indebtedness, the undersigned agrees to pay all taxes or
assessraents when imposed Jvgally upen said prenvees, and shool! default be made in the payment of same, the said Mortpagee
may ot Mortgagee's option pay off 1he same; ard to further secure said indebtedoess, fiest above named under:'n:.rrmd ApTECS tﬁ
heep the improvements en said real osiate insured apainst Yors or Jmage by fire, Jighining and tornade ror the far an

reasunable insuralde value thereol, i companies satistadtery te the Mortgagee, with joss, if any, payable to said Morigagee.
as Mortgagee's inlerest may appenr, and to premptly deliver suid policics, or any rencwal of said policies to said Mortpagee;
and if vnaersigned fail to-keep said property insured as above cpecified, ov fail to deliver said insurance pidicivs ta sand --Iurt_.-
gagce, 1hen the said Mortgugee, or assigns, may at Morfiance’s ophion insure said property for satd swin, for Mortgagee’s
owrn benefit, the policy if collected, to be ¢redited on said indebtedness, less cost of eollecting same; all amoints so cxpend:d
b:,.- s MUHHHHEE for taxes, assessments or insurance, shall beconme a @ht tﬂ. said MdMortpagee or 3SSHINS, a{li]ll]{}l"l:l_l lo the
deht herchby specially secured, and shall be covered by this Morigage, and bear interest from date of payment by said MMort-
grgee, or assigns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgajee or assigns
for any smounts Murtgapees mny have expended for taxes, assessments, and insurance, and interest thereen, then this con-
veyance to be nuli nnd veid; but rhould default be made in the payment of any sum cxpended by the raid Mortgapges or as-
signi, er should Fail indebtedness hereby securced, or any part Lhereof, or the interest thercon, remain pnpatd at maturiy,
ot should che interont of said Mortgagee or assigns in said prenerty become endangercd by reason of the eaforcement of
any prier Yien or incumbrance thereon, 3o as to endanger the debl herehy secured, then in any wae of said cvvents, the whele
of z4id indehtedness hereby secured shall at ence begcome due ond payable, and this mortgage be subject to foreel sure as now
provided by law in casc of past duc mertgages, and the said Morigagee, agents or assigns, shall be aulhorized Lo fake posses-
sion of the premisces herelsy cunveyed, and with or without first tiking possession, after giving twenly-one Jdoys’ notice, by pub-
lishing once a week for theee consecutive weeks, the time, place and terins of sule, by publication in some newspaper published
in said County and State, scil the same in lots or parcels or en masse as Mortgagee, agents or assigns deem bhest, in front of
tne Court Houre door of said County, (or the division thereof) where zaid property is located, at public autery, to the highest
bidder for cash, and apply the pruceeds of thc sale: First, to the expense of advertising, selling and conveying, including o
rensonakle attorney's fee; Sccond, to the paynient of any amounts that may have been expended, or that it may then be neces-
tary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, te the payment of said
indebtedness in full, whether the same shall er shall not have fully matured at the date of said sale, but no interest shall be
collected boyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or nssigns may bid at said sale and purchase said property, if the highest bidder
therefor: and undersigned forther agree to pay a reasonable attorney’s fee to said Mortgagea or assigns, for the foreclosure
of this mortgage in Chanecery, should the sume be so foreclosed, said fee to be a part of the delit herchy secured.

IN WITNESS WHEREOQF the undersigned

‘"

Don Kirby Construction, Inc.

have hereunto set 1ts signature and aeal, this

, 19 B4
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L '1-9 HoGE ¢f P"E'”ME - , & Notary Puablic in and for said County, in said State,
hereby certify onat Heeed o - |
whnse name signed to the foregoing conveyanée, and who Luowa i cknowledged before me on this day,
that beirg informed of the contents of the ranveyance excceuted the -amr vo arily an the duy the same bears date.
Given under my hand and official scal this day of . 19
Notary Pubiic,
— | _—
THE STATE of Alabama
Shelby COUNTY }
I, the undersigned authority , & Notary Public in and for said County, in said State,
hereby certify that Don Kirby
Wwhose name as President Don Kirby Construction, Inc.

of
& corporation, 13 signed to the foregoing conveyarnce, and who is known to me, acknowledged before me, nn'th;m__d_u;,r that,

being informed of the contents of such conveyance, he, as such officer and with full authority, exccuted the samessluptagily
for and as the act of said corporation, & ' 4 Thy

Given under my hand and official seal, this the A= day of April
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