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253 MORTGAGE

THIS MORTGAGE is made this. ... ... 30th ... e dayof.. Maxch . ... ... .
19 .84, between the Grantor,. Jeffrey A, Opx and wife, Margaret K. Cox.. . ..., ...co........o.
(herein “Borrower™), and the Mortgagee, . Jackson Company

, a corporation organized and existing
250 Ofrice Park Drive
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WHEREAS, Borrower is jndebted to der in the principal sum of . 97 50258 LN SRR AT L L
. u.rﬂred amfblo/ 150 . &95,300{]}6? ......... Dollars, which indebtedness is evidenced by Borrower’s note

dated. .  March 30' 1934 ........ (herein “Note™ ), providing for monthly installmints 5:5 ﬂincipal and interest,
with the balance of the indebtedness, if not sooner paid, due and payable on.. April L, eVld Y e meaceasaaen

To SECURE 1o Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b} the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances™), Borrower does hereby grant and convey to Lender and Lender's successors and assigns, with

power of sale, the following described property located in the County of . . . . shelby . . ... .. ...
.................... , State of Alabama:

o

L

v Iﬂt3,aﬂcordingt05wtch'EMditimtoBrnkemBuﬁasrecordedin
= Map Book 8, Page 149, in the Probate Office of shelby County, Alabama.

pominy
w+ Subject to existing easements, restrictions, set-back lines, rights of way, limitaticns,
“H if any, of record.

'l‘heprt::ceedsﬂfthis1oanh-webeenappliedﬂnthewrchasepricecfthemﬁin
described property.

,P‘fi@ Reference ig hereby made to the Rider to the Mortgage which is incorporated herein
MXL for all purposes. L

bk

or

e 9394 @-u-zq_)
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which has the address of . .. ... 5495 Brokmm Drlve ............. G hiaaaease e Blmg ......... .

Alabama 35243 (herein “Property Address™);

llllllllllllllllllllllllll

[State and Zip Code]

To Have aND To HoLD such property unto Lender and Lender’s successors and assigns, forever, together with

all the improvements now or hercafier crected on the property, and all eascments, rights, appurtenances, renis,
royaltics, mineral, oil and gas rights and profits, watcr, walcr rights, and water stock, and all fixtures now or hercalter

attached to the Property, ali of which, inciuding rcplacements and additions thercto, shall be deemed to be and remain
a part of the property covered by this Mortgage: and all of the foregoing, together with said property (or the leasehold
estate if this Morlgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrowcr will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions

listed in 2 schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UNirorM CoveNanTs. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the

indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein "Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortguge. and ground rents on the Property. if any. plus one-twelfth of yearly premium instaltments for hazard insurance,
plus one-twelfth of yearly premium installmenis for mortgage insurance, if any. all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency {Including Lender if Lender i~ such an institution). 1.ender shall apply the Funds to pay said taxes, assessments,
msurance premiums and ground rents. Lender may not charge for so holding and applyving the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and apphcable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest (o be paid, Lender shall not be required to pay Borrower any interest or earnings en the Funds. 1.ender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
hy this Mortgage.

If the amount of the Funds held by Lender. together with the future monthly instaliments of Funds payable prior to
the due dutes of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessroents. insurance premiums and ground rents as they fall due. such excess shall be, at Borrower’s option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes. assessmenis, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice i1s mailed
by Lende: tc Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage. Lender shal] promptly refund to Borrower any Funds
held by Lender, If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisiton by Lender, any Funds held by
[.ender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by lender first in payment of amounts payable to Lender by Borrower

under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges: Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage. and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment. when due, directly 1o the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencipg such payments.
Borrower shall promptly discharge any lien which has priority over this Morigage; provided, that Borrower shall not be
required to discharge any such lien so lang as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in gocd faith contest such lien by. or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property insured
against loss by fire, hazards included within the termy “extended coverage™, and such other hazards as Lender may require
and in such amounts and for such periods as 1.ender may require: provided, that Lender shal) not require that the amount of
such coverage cxceed that amount of coverage required 10 pay the sums secured by this Morigage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier.

AN insurance policies and renewals therecf shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier ind 1.ender. T.ender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair is economically feasible and the security of this Mortgage 13
not thereby impaired. If such restoration or repair is not economically feasible or if the securtty of this Mortgage would
he impaired, the insurance proceeds shali be applied to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower, If the Property is abandoned by Borrower, or if Borrower fails 10 respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either (o restoration or repair of the Property
or to the sums secured by this Mortgage.

Untess Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such installments. If under paragraph |8 hereof the Property is acquired by Lender. all right, 1itle and interest of Borrower
in and 1o any insurance policies and in and to the procecds thereof resuhing from damage to the Property prior to the sale
or acyuisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acgquisition.

6. Preservation and Maintenunce of Property: Leaseholds; Condominivms; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commil waste or permit impairment or deterioration of the Property
and shafl comply with the provisions of any lease i this Morigage s on a leaschold, If this Mortgage is on a wpit in a
condominium of a planned unit development. Borrower shall perform all of Borrower's obligations under the declaration
oF covenants creating or governing the condominium or planned unit development. the by-laws and regulations of the
condouminium of planned unit development. and constituent documents, 1If a condominium or planned unit development
rider v executed by Borrower and revorded together with this Mortgage. the covenants and agreements of such rider
shall be incorporuted inmo and shall wmend and supplement the covenants and agreements of this Mortgage as if the nder
wore o part hereof,

7. Protection of Lenders Sccurity, 11 Borrower fails to perform the covenants and agreements contained in this
Maorigage, or if any action or proceeding s commenced which materially affects Lender’s interest in the Property,
incheding, but nat Limited 1o, eminent domain, insolvency, code enforcement, of arrangements or proceedings involving a
hankrupt or decedent. then Fender at | ender’s option, upon natice to Borrower, may make such appearances, dishurse such
wums and take such action as is necessary to piotect Lender's interest, including. but not Iimited to, disbursement of
reusonable attorney’s fees and entry upon the Property to make repairs. If Lender required morigage insurance as a
condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to maintain such
snsurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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L.ender's written agreement or applicable Jaw, Borrower shall pay the amount of all mortgage insurance premiums in the
manncr proviced under paragraph 2 hereof.

Any amounts disbursed by [ender pursuant 1o this paragraph 7. with interest thereon. shall become additional
indehtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be pavable upon notice from Lender to Borrower requesting payment thereof, and shall hear interest from the
date’ of dishursement at the rate payahle from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Naothing contained in this paragraph 7 shall require Lender to incur any expense or take
anvoaction hereunder.,

R. Inspection. [ender may make or cause to be madce reasonable cntries upon and inspections of the Property, nrovided
that | ender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to lender's
interest in the Property.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or ather taking of the Property. or part thereof, or for conveyance in lieu of condemnation. are herchy assigned
aml «hall be paid (0 Lender.

In the cvent of a tonad takiog of the Property. the proceeds shall be applied to the sums securcd by this Mortgage.
with the excess, if any, paid 10 Borrower. In the event of a partial taking of the Property. vnless Borrower and T.ender
mherwise apree in writing, there shafl he applied to the sums secured by this Mortgage such proportion of the proceeds
ns is equatl to that praportion which the amount of the sums secured by this Mortgage immediately prior to the da‘c of
laking bears to the Fair market value of the Property immediately prior to the date of taking. with the bulance of the proceeds
paid to Borrower,

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offars 10 make
an award or scttle.a, claim for damages. Borrower fails to respond to Tender within 30 days after the date such notice is
maited. T.ender is aurthorized to collect and apply the proceeds. at Tender's option. either to restoration or repair of the
Properiy ar to the sums secured by this Moripage.

Unless T.ender and Barcower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone thel,dut-‘dﬁlc of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instalimerits. .

10. Borrower Not Released. Extcnsion of the time for payment or modification of amortization of the sums secured
by this Morteapt granted hy Lender to any successor in inlerest of Borrower shall not operate to release. in any manner.
the liahilitv of the originil Borrower and Borrower's successors in interest. Lender shall not be reqiiired to commence
aroceedings anainst such successor or refuse to extend time for payment or otherwise modify amaortization of the sums
secured by this Mortgage hy reason of any demand made by the original Borrower and Borrower's successors in inferest.

{1. Forbearance hy Tender Not 8 Waiver. Anv forhearance by Tender in exercising anv right or remedy hereunder. or
otherwise affarded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procusement of insurance or the payment of 1axcs or other liens or charges by Lender shall not be a waiver of Lender’s
right [o accelerate the maturity of the indehiedness secured by this Mortgage.

12. Remedies Cumulative. All remesbics provided in this Mortgage are distinct and cumulative to any other night or
remedy under this Mortgage or afforded hy law or equity. and may he cxercised concurrently. independently or successvely.

13. Successors and Assigns Bound: Joint and Several Liabiliey: Captions. The covenants and agreements herein
contained shall bind. and the rights hercunder shafl inure o, the respective successors and assigns of T.ender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
inlerpret or define the provisions hereof, N

14, Notice. Except for anv notice required under applicable law to be given in another manner. (a) any notice to
Barrower provided for in this Morigage shall be given by mailing such natice by certified mail addressed to Borrower at
the Praperty Address or al such other address as Borrower may designate by notice to T.ender as provided herein. and
(b) any notice to Lender shall be given by certified mail. return receipt requested. to Lender's address stated herein or to
such other address as I ender mav designate by nntice 1o Borrower as pravided herein, Any notice provided for in this
Mortgage shall be deemed 1o have been piven to Barrower or Lender when piven in the manner designated herein,

I5. Uniform Mortgage: Governing Law: Severability. This form of mortgage combines uniform covenants for natinnal
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security. instrument covenng
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is locaied. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Nolc which can be given effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to he severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hercof.

17. Transfer of the Properiy; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior written consent. excluding (a) the creation of a lien or encumbrance subordinate to
this Morigage. (b} the creation of a purchase money security interest for household appliances. (c) a transfer by devisc.
descent or by operation of law upon the death of a jaint tenant or {d) the grant of any leasehold interest of three years or Tess
not containing an option to purchase, Lender may. at Lender’s option, declare all the sums secured by this Mortgage to be
immediately duc and payable. Lender shall have waived such option 10 accelerate if, prior to the sale or transfer. Lender
and the person to whom the Property is to be sold or (ransfcrred reach agreement in writing that the credit of such person
is satisfaciory to Lender and that the intcrest payable on the sums secured by this Mortgage shall be at such rate as I.ender
shall request. Tf Lender has waived the option to accelerate provided in this paragraph 17. and if Borrower’s successor in
intcrest has executed a written assumplion agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If [.cnder exercises such option to accclerate, Lender shall mail Bosrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Berrower fails 10 pay such sums prior to the expiration of such period.
I.ender may, without further notice or dcmand on Borrower, invoke any remedies permitted by paragraph 18 hercof.

Non-UnNisorM CovenanTts. Borrower and Lender further covenant and agree as follows:

18, Acceleration; Remedies. Excepi as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, incleding the covenants fo pay when due any sums secured by this Martpape,
Lender prior to acceteration shalt mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breachs
(2) the action required to cure such breach; {3) a date, not less than 30 days from the date the notice is mailed to Borrower,
by which such hrecach must he cured; and (4) thet [silure to core such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Mortgage and sale of the Properly. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default ar any other defense of Borrower to acceleration and sale. 1f the hreach is not cured on or before the dafe
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be immediately
due and payable wilhout further demand and may invoke the power of sale and any other remedies permitied by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonsble attorney’s fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in (¢ manner provided
in paragraph 14 hereof. Lender shall publish the notice of sale once a week for three consecwive weeks in some newspaper
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published in . . She]b.y .................. County, Alabama, and thereupon shall sell the Property to the highest
bidder it public auction & the front door of the County Courtheuse of said Countly. Lender shall deliver tv the purchaser
lender’s deed conveying the Property so sold. Lender or Lender's designee may purchase the Property at any sale.
Rorrower covenants and agrees that the proceeds of the sule shall be applied in the following order: (a) to all reasouable costy
am! expenses of the sale, including, bul not limited to, reasonable attorney’s fees and costs of title evidence; (b) to oll sums
secured by this Mortgage; and (¢) the excess, if any, to the person or persons legally entitled (hereto,

19. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleratton of the sums secured by this Morigage,
Horrower shall have the right to have any proveedings begun by Lender 10 enforce this Morigage discontinued at any time
prior 1o the carticr to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Mortguge or (1) entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which would be then
due under thrs Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b)Y Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage;, (c) Borrower pays ali
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortguge
and in enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney™
fees; and {d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage. Lender's
mterest an the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue umimpatred.
Upon such payment and cure by Borrower, this Morigage and the obligations secured thereby shall remain in full force and
effect as if no acceleration had occurred.

Z0. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Horrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 13
hereof or abandonment of the Property, have the right 1o coliect and rerain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially zppointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. Al rents coliected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. lender and
the receiver shall be liable to account for only those rents actually received. .

21. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Morigage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby,

22. Release. Upon payment of all sums secured by this Mortgage, this Morngage shall become null and void, and
Lender shall release this Mortgage. without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23, Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property. -

IN WitTNess WHeREOFR, Borrower has executed this Mortgage.

Signed, sealed and delivered
in the presence of:

.......................................... W&L&(mal;
Jeffrey A. —Borrower

............................................. I Mﬁ/ﬂ% .. .(Seal)
Margaret Cox —Bat rower

STATE OF ALABAMA, . .. vefferson, . ... .. . ... .. Counly ss:
Onthis...30th . .. day of. March . | 19,84 . the widexsigned . ... ... .. .. . ..,
4 Notary Public 1n and for said coumy and in said state, hereby certify that, Jeffrey A, Cox and wife, =
CMargaret K. COX . ., _whose name(s) .......are . . signed 1o the
fureguimg conveyance, and who. .. .. .. are .  known 10 me, acknowledged before me that, being informed ol the
contents of the conveyance, £ heY . executed the same volunarily and as. their. . .. .. .act on the day the same

bears date.
Given unider my hand and sea! of office this the . . 30th -

.-'f..l "
- b '

My L‘mnrniﬁiq?t CXpITCS.; 9/7/87

' -----------

! bIIIIII I,

Thiy instrument -'-;‘.5}5 prepared by . . Dale Corley, Attorney. . R R T R TR,
: 2100 16th Avenue So., Birmingham, Al 35205

- ' [“pace Below Thes Line Reservad For Lenosr and Recorder)
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ALABAMA HOUSING FINANCE AUTHORITY
SINGLE FAMILY MORTGAGE REVENUE BOND PROGRAM, 1983 Series A

UNIFORM MORTGAGE. RIDER

The rights and obligations of the parties to the Mortgage to which this Rider 1s
attsched and the Note which it secures are expressly made subject to this Ridexr., 1In the
event of any conflict berween the provislions of this Rider and the provisions of the
Yortgage or Note, the provisions of this Rider shall control. To the extent they are not

modified by this Rider, all the terms, conditions and other provisions of the Hortgage and
Note remain in full force and effect. -

1. 7The Borrower agrees that the mortgagee (the "Lender”™), the Alabama Housing Finance
Aunthority (the “Authority”) or their successors or assigns may, at any time and without
orior notice, accelerate all payments due under the Mortgage and Note and exercise any

other remedy allowed by law or provided by the Mortgage for breach of the Mortgage or Note
if:

"€a) All or any part of the Property or any interest therein is sold or transferred by
Borrower or by operation of law, excluding (i) the creation of a lien or encumbrance
subordinate to this Mortgage under a UDAG loan permitted under the Authority's Program
Guidelines, 1983 Series A, (11) the creation of a purchase money security Interest for
household appliances, (iii) a transfer by operation of lawv upon the death of a joint
tenant,- or ({v) a transfer to a person assuming the Mortgage and the Note secured thereby
in accordance with the terms and requirements of paragraph 2 hereof; -

| {b) The Borrower fails to ebide by any agreements- nade with the Anthority, or the
Lender, or if the Lender or the Authority finds any statement contained 4in the Eligible

Borrower Affidavit or any other document executed by the Borrower to be untrue, inaccurate
or 1ncomplete; oX

(c) The Borrower fails to promptly supply any information or document which the
Lender, or the Anthority may request to verify compliance with the conditions of the

Anthority's Single Family Mortgage Revenue Bond Program 1983 Series A under which the loan
as evidenced by the Mortgage and Note was provided. :

The Borrower understands that the Authority and the Lender bave relied upon statements
contained in the Eligible Borrower Affidavit and all other documents submitted In support
of the loan application in the processing, financing and granting of this loan. Upon
discovery of fraud or misrepresentation by the Borrower with respect to any Informaetion
provided by the Borrower in the loan application or Eligible Borrower Affidavit executed
in connection with the Note, the Lender or the Authority may, in their sole discretion, by
written notice to Borrower, declare all obligations secured by the Mortgage and all
obligatfions payable under the Note immedlately due aud payable. Borrower shall notify the
Lender and the Authority promptly in writing of any transaction or event vhich may give.
rise to a right of acceleration hereunder. Borrower shall pay to the Lender or the
Authority, as the case may be, all damages sustained by reason of the breach of the
covepant of notice set forth herein or by reason of such fraud or misrepresentation. .

2. ‘The Morrgage and the Note secured thereby may only be assumed by a person
qualifying ss &n "Eligible Borrower under the Authority's 1983 Serfies A Program
Guidelines, as in effect as of the date of such assumption, and in counnection with a
rransection which wmeets all of the requirements of the assumption provisions of both the
Program Guidelines and the Origination, Sale and Servicing Agreement entered into by the
Anthority and the Lender, both as in effect as of the date of such assumption, the
qualification of such perscen and -such transaction being subject to the prior written
epproval of the Trustee and the Administrator or their rtespective designees, which
approval may be granted in the sole discretion of such parties. B

3. Under the provisions of the Internal Revenue Code of 1954, as amended, and the
Procedures and Regulations promulgated thereunder {the "Tax Act™), the Authority has
elected to credit certain investment earnings, if any, from the proceeds of its Bonds fo
wortgagors under its Single Family Mortgage Revenue Bond Program 1983 Series A for so long
25 such credit is required to keep the interest on the Bonds exempt from federal income
texation. As a mortgagor under the Program, the Borrower is entitled to receive a portict
of the amount, if any, required by the Tax Act to be credited Co such Borrower. The
. zrount of the Borrower's credit shall be deterczined by the Authority in its sole
discretion consistent with Section 103A of the Tax Act. The Borrower acknowledges and
 2grees that the awount credited -to him, {f any, will be treated for all purposes as 4
rincipzl payment or prepaymeant on the Note secured by this Mortgage, and will not be paic

:rectly to the Borrower. In so crediting, the Authority assumés NoO responsibllity as to
he treatment of this credit for purposes of the Borrower's federal incqme tax and the
Scrrower accests full resporsibility for same. The Authority will make ' é¢redits, 1f any,
:n en znneal Seeis or at rore freguent intervels at 1ts discrerion or at the time the

r
-

fuehariced.  The sathority ie under no obligation to maxinize the creci




4., {a) 1f the credit set forth In paregraph ! above 15 wmwade on an annua! ual si6, a.

vtermination as to the amount of the credit will be made on an annual basis established
s the Authority with respect to mortgages outstanding as of the determination date.

redits will not be made with respect to any parti'al annual period the Mortgage is
atstanding following the annual determination date unless it becowmes necessary to so do

4 order to -comply with the Tax Act. The azmount of each annual credit wil]l be treated as
principal' payment or prepayment and will be credited by the Authority against the
rincipal balance due on the Note. No reduction will be made in the level monthly payment
cated in the Note. The allocation of the amount of the smortization payment will be
djusted as between principal and interest to take into account the prepayment. The
orrower will be advised annually as to the amount of any payment OT prepayment which has
cen so credited, and the outstanding principal balance of the Note following the payment
,r prepayment. The Borrower must make monthly payments regardless of credits until the
.ayments and credits completely amortize the Borrower's debt.

(1) In the event the credit is made at the tiwme the Mortgage is discharged, a
letermination as to the amount of credit will be made as of the annual determination date
»stablished by the Authority which precedes the date of discharge. Credits will not be
nade with respect to any partial annual period the Mortgage is outstanding following such
annual determination date., To the extent necessary, any balance of the credit, remaining
vfrer the principal of the Note has been fully paid, will be applied agaiost iunterest
Sayments due on the Note. Notice will also be given to the Borrower 1f et any time the
rmount of the credit due the Borrower equals or excg:eds the principal balance of the Note,

end final settlement will be wade accordingly.

1HOTICE TO BORROWER:

[ o

THIS DOCUMENT SUSBTANTLALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT SIGN IT UNLESS YOU
HAVE READ AND UNDERSTOOD IT. |

I hereby consent to the modifications of the terms of the Mortgage and Note which are
contained in this Rider.

Pated this 30th day of March , 19 g4.

Cignature Signature T
Printed JelR¥réy A.¢Cox o Printed '

. Y

STATE OF ALABAMA, )
: 5813
Jefferson couNTY. )
I, the ' s B nntm‘.:}r_ blic in and for szid ecounty, in said State,
hereby certify that} - Cox and Wile .4 .ce name(s) is/are signed to the foregoling

— »
Rider, and who is/are gnwn to me, acknowledged before me on this day that, being inferoe
of the conten-r of the foregoing Rider, he/she/they executed the same voluntarily on the
day the same bears date. )

Given under my hand and official #ﬂ/zh;s 30th day of = March , 19 84-.

Notary Public /

(Seal)

My Commission expires:_9/7/87
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This instrument was prepared by:
tddress: 2100 16th Avenue So., Bi
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