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STATE OF ALABAMA ) 146 REAL ESTATE MORTGAGE

COUNTY OF Jefferson )

WORDS USED OFTEN iN THIS DOCUMENT

(A) “Mortgage.” This document, which is dated .Maxrch 26, . 19__ 84 _, wilt be called the "Morigage.”
(B) "Borrower. __William M, Welf and wife, Rowland R, Wolf .

will sometimes be called “Borrower” and sometimes simply “1."”

(C} ‘“Lender." Central Bank of _THE _SOITH witl be called “Lender.” Lender is a corporation or associa-

tion which was formed and which exists under the taws of the State of Alabama or the United States.

Lender's address is _ 701 South 20th St. Birmipgham, Al. 35233 el

(D) *Nota.” The note signed by Borrower and dated ___Maych 26 . 19_84  will be called the “Note.” The Note

shows 1hat | owe Lender Fifty thousand & nﬂf_l_ﬂD ——————————————————————————————— ———===——0allars, plus
; inferes!, which | have promised to pay in payments of principal and interest for 13 years with a final payment due on

March 25 .- . 19 99.. The final payment may be a balloon payment which may be refinanced from time to time,

{(E) “Property.” Tha property that is described below in the section titled “Description Of The Property,'" will be called the "Property.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey the Property to Lender. This means that, by signing this Mortgage, | am giving Lender the rights that
| have in the property subject to the terms of this Mortgage. Tne Lender also has those rights fhat the law gives 1o 'enders wha hald
mortgapges on real property. | am giving Lender thesa rights to proteci Lender from possible losses that might result (f | fail to:
(A) Pay atl the amounis that | owe Lender as stated in the Note;
(B) Pay, with interest, any amounts that Lender spends under this Mortgage to protect the value of the Property and Lender's
rights In the Property;
(C) Pay, with interest, any other amounts that Lender lends to me as Fulure Advances under Paragraph 7 below;
(D) Pay any othar amounts that | may owe Lender, now or in the future, including any amounis that | become obligated to pay
as a result of another iean from Lender or my guaranty of a loan to someone else by Lender, sometimes referred to as "Other
Debis”; and
(E} Keep all of my other promises and agreements under this Morigage.
If | kaep the promises and agreements listed in (A) through {Z) above, this Mortgage and the transfer of my righis in the Properly will
bacome void and will and.

LENDER'S RIGHTS !F BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If | fail to keep any of the promises and agreements made in this Mortgage, Lerder may require thal | pay immediately the entire
amount then remaining unpaid under the Note and under this Mortgage. Lender may do this without making any further demand for
payment. This requirement will be celled “immediate Payment In Full,
if | lajl to make Immediate Payment In Full, Lender may seHl the Property at a public auction. The public auction will be held at the
fronl door of the courthouse in the county where the Properiy is located. The Lender or ils atlorney, ageni or representative (the
“auctioneer’) may seli the Property in lots or parceis or as gne unit as it sees fit at this public auction. The Property will be sold to
the highest bidder, or i purchased by Lender, for credit agzinst the balance due from Borrower,
Notice of the time, place and terms of sale will be given to the public by publishing the notice with a description of the Froperty
once a week for thres {3) consecutive weeks in a newspaper of general circulation in the county where the sale will be held. The
Lender or auctioneer shall have the power and authority to convey all of my rights in the Property to the buyer at the public auction,
and use the money received to pay the following amounts:

{1} ail expenses of the sale, including advertising and selling costs and attorney’s and auctioneer's fees;

(2} all amounts that | owe Lender under the Note and under this Morigage; and

{3} any surplus, that amount remaining after paying (1} and (2}, will be paid to the Borrower or as may be required by iaw.
#f the money received from the public sale does not pay &' of the expenses and amounis | owe Lender under the Note and this
Morstgage, | will promptly pay atl amounts remaining due a“er the sale, plus interest at the rate stated in the Note.
The Lender may buy the Property or any part or interest in the Property at the public auction, If tha Lender buys the Properly, the
auctionear will make the deed in the name of the Borrower.
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DESCRIPTION OF THE PROPERTY

| give Lender rights in the Properly described in (A) through (l) below:
(A) The properly which is located at _Rt. 1 Box 452 H Helena, Al. 35080 - -
ADDRESS
This property Is in Shelby County in tne State of _Alahama It has the following legal descrip-
tion:
Lot 14, according to Wildwood Park Residential Estates as recorded in Map Book 5,

page 78, Iin the Probate Office of Shelby County, Alabama.

NOTE: This is a second mortgage, junior and subordinate to that certain mortgage from William
M. Wolf and Rowland R. Wolf to Jefferson Federal Savings & Loan Association of Birmingham filed

for record November 5, 1976 in Book 359, page 468 In the Probate Office of Shelby County,
Alabama,

| 1f the property is a condominium, the following must be completed:] This property is part of a condominium project known as

e e _ - icalied the "Condominium Project”}. This property includes my unit and all
of my righls in tha common elemenis of the Condominium Project;

(B) Al buildings and olher improvements that are located on the properily described in paragraph (A} of this section:

{C)  All rights in other property that | have as owner of tre property described in paragraph (A} of this sechion. Theve nights are
known as “easements, rights and appurtenances attached 1o the properly;”

{D} All rents or royalties from the property described in paragraph {A) of this section;

(E) All minetal, oil and gas righis and profits, water rights and water stock that are part of the property described in puragraph {A}
of this section; -

(F) Alt rights that | have in the land which lies in the streets or roads in front of, ot next to, the.pfoperty described in paragraph (A)
of this section; 4
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{G) All fixtures that are now or in the future will be on the propetty described in paragraphs {A) and {B} of this section, and all re-
placemeants of and additions to those fixtures. except for those fixtures, replacements or additions that under the law are "cpnsumer
goods™ and that | acquire more than twenty (20) days after the date of the Note;

(H) All ot the rights and property desc¢ribaed in paragraphs (B) through (F) of this section that | acquire in the future; and

{n All replacements ¢f or additions to the property described in paragraphs (B} through (F) and paragraph {H) of this section.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S QBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promisa tha! except for the “exceptions” listed in the description of the Property: (A) | lawfully own the Praperty; (B) | have the
right te mortgage, grant and convey the Property to Lender; and {C) therg are no outstanding claims or ¢harges against the Property.

| give & general warranty of title to Lender. This means that ! will be fully responsible for any losses which Lender suffers because
someona other than mysell has some of the rights in the Property which | promise that | have. | promise that | will defend my owner-
ship of the Property against any c¢taims of such rights.

| promise and | agree with Lender as follows:

1.

4.
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BOHRROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will promptly pay to Lender when due: principal and interest under the Note; late charges and prepayment charges as stated in the
Note. principal and interest on Future Advances thal | may receive under Paragraph 7 below; any amounts expended by Lender under
this Mcrigage; and all Other Dabts.

LENGER'S APPLICATION OF BORROWER'S PAYMENTS

Uniess tha law requires otherwise, Lender will apply each of my payments under the Note and under Paragraph 1 above in the follow-
ing order and for the foliowing purposes:

(A} First to pay Interast then due under the Note; and

(B) Next, to lale charges, if any; and

(C) Next, to lenders costa and expanses, if any; and

(D) Next, to pay principai then due under the Note.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assgssments, and any other chargea and fines that may be Imposed on the Property and that may be superior to
this Mortgage. | will also make payments due under my lease it | am a tenant on the Property and | will pay ground rents (if any) due
on the Property. | wil! 4o this by making payments, when they are due, directly t¢ the persons entitled to them. {In this Mortgage, the
word “person’ means any person, organization, governmenta! authority, or other party.) Upon request, | will give Lender a receipt
which shows that | have made these payments.

Any claim, demand or charge that |s made against property because an obligation has not been fulfilled is knawn as a "lien.” | will
promptly pay or satisfy all liens against the Property that may be superior to this Mortgage. However, this Mortgage does not require
me to salisfy a superior lign if: (A} | agree, In writing, to pay the obligation which gave rise to the superior lien and Lender approves
the way In which | agree 10 pay that obligation; or (B) |, in good faith, argue or defend against the superior lien in a lawsuit 5o that,
during the lawsuit, the superior lian may not be enforced and no part of the Property must be given up.

Condominimum Aasessmeants

If the Property Includes a unit in a Condominium Project, | will promptly pay when they are due, a!l assessments imposed by the
owners association or othar organization that governs the Condominium Project. That assoclation or organization will be called the
“"Owners Association.”

BORROWER'S OBLIGAYION TO OBTAIN AND TQO KEEP HAZARD INSURANCE ON THE PROPERTY
{A) Generally

| will abtain hazard insurance 1o cover all buildings and other improvements that now are or in the future will ba located on the Prop-
erty. The insurance must cover joss or damage caused by fire, hazards normally covered by “extended coverage™ hazard insurance
policies, and other hazards lor which Lender requires coverage, The insurance must be in the amounts and for the periods of time

required by Landsr, Lender may not require me to obtain an amount of covaerage that is mora than the value of all buildings and other
improvaments on the Propery.

I may choose the insurance company, but my cholce Is subject to Lender's approval, Lender may not refuse to approve my choice
unless the refusal is reasonable. All of the insurance polictes and renewals of those policies must include what is known as a "'stan-
dard mortgage clause' to protect Lender. The farm of all policies and the form of all renewals must be acceptable to Lender.
Lendar wiil have the right to hold the policles and renewals.

| will pay the premiums on the insurance policles by paying the Insurance company directly when the premivm payments are dus. U
Lender requires, | witl promptly give Lender all receipts of paid premiums and all renewal noticas that | receive.

If there is a loss or damage to the Property, | will promptly notify the insurance company and Lender. i | do not prompily prove to
the insurance company that the (oss or damage occurred, then Lender may do so0.

Tha amount pald by 1he insurance company is called ''proceads.” The proceeds will be used to reduce the amount that | owe lo Lender
under the Note and this Morigage, unless Lender and | have agreed to use the proceeds for repairs, restoration or otherwise,

The Lender has the authority to ssttle any claim for insurance benefits and to collect the proceeds. Lender then may use the procesads
to reducaftha amount that | owe to Lender under the Note and under this Mortgage or to repair or restore the Proparty as Lender
may see fit.

If any proceeds are used to reduce the amount of principal which 1 owe to Lander under the Note, that use will not delay the due date
or change tha amount of any of my monthly payments under the Nota and this Mortgage. However, Lander and | may agree in writing
to those delays or changes.

If Lendar acquires the Proparty by purchase at foreclosure sale, afl of my rights in the insurance policies will belong to Lender. Alsa,
all of my rights In any proceeds which are pald because of damage that occurred before the Property is acquired by Lender will ba-

long to Lendar. However, Lander's rights in those proceeds will not be greater than the amount that | owe to Lender under the Nota
and under this Mortgage.

{B) Agreamsnis that Apply 1o Condominiums

(i) I the Property includea a unit in 8 Condominium Project, the Owners Associalion may maintain a hazard insurance policy which
covers the entire Condominium Project. That pollcy will be called the "master policy.” So lang as the master pohcy remains in effect
and mesls the requirements stated in this Paragraph 4: {(a) my obligation to obtain and ¢ keep hazard insurance on the Property Is
satisfied; and (b} if there is a conflict, concerning the use of procesds, between {1) the terms of this Paragraph 4, and (2} the law ar
the terms of the declaration, by-laws, regqulations or other documents creating or governing the Condominium Project, then that law
or the tarms of those documents will govern the use of proceeds, 1 will promptly give Lender notice if the master policy is inter-
rupted or terminated. During any time that the master policy is not in effect, the terms of (a} and {b) of this subparagraph 4(B} (i)
will not apply.

(i5y If the Property includes a unit in a Condominium Project, it is possible that proceeds will be paid to me instead of being used
to repair or to restore the Property. | giva Lender my rights to those proceeds. All of the proceeds described in this subparagraph
4(B) (1) will bg paid to Lender and wiil be used to reduce the amount that | owa to Lender under the Note and under this Martgage.
It any of those proceeds remain after the amount that | owe to Lender has been paid in full, the remaining proceeds wi!! be paid to
mea. The use of proceeds to reduce the amount that | owe {o Lender wil! not be a prepayment that is subject to the prepayment
charge provisions, it any, under the Note.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TCO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

(A) Agreements about Maintaining the Property and Keeping Promises in Lease

| will keep the Property in good repair. | will not destroy or substantially change the Property, and | will not aliow the Froperty to
deteriorate. IF | do not own but am a tenant on the Property, | will fulfitt my obligations under my lease.

(B) Agreements tha! Apply to Condominiumas

It the Property is a unit tn a Condominium Project, | will fulfili any of my obligations under the declaration, by-laws. regutations and
other documenlts thal create or govern the Condominium Project. Also, | will not divide the Property into smaller parts that may
be owned separately (kngwn as “partition or subdivision”). | will not consent to certain actions unless | have first given Lender notice
and obtained Lender's consent in writing. Those actions are:

(a} The abandonment or termination of the Condominium Project unless the abandonment or termination is required by law;

{b) Any significant change to the declaration, by-laws or regulations of the Owners Association, trust agreement, arlicles of incorpo-
raticn, or other docurments that create or govern the Condominium Project, including, for example, a change in the percentage of
ownership rights held by unit owners in the Condominium Project; and

) A dac-the Owners Association to terminate pmf-managament and to begin self—manageme- Condominium

Projact.




8 Leunen-smm TAKE ACTION TO PROTECT THE Pm'v

If:.¢{A) | dO not keep my promises and agreements made in this Mortgage. or {B) someone, including ma, begins a legai proceeding
\hat may significantly affect Lender's rights in the Property (such as, a legal proceeding in bankrupicy, in probate, for condemna-
tion, or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect 1he valug of the Properly
and Lender's rights in tha Properiy. Lender's actions under this Paragraph 6 may include. for example, obtaining insurance on the
Properly, appearing in court, paying reasonable attorney’s fees. and enlering on the Property to make repairs.

| will pay to Lender any amounts, with interest, which Lender spends under this Paragraph 6. This Mortgage will prolect Lender in
case |} do not keep this promise to pay those amounts, with intarest at the same rale staled in the Nole. Interest on each amount
will begin on the date that the amount is spent by Lender. However, Lender and | may agree in writing to terms of payment thal are
different from those in this paragraph.

Although Lender may take action under this Paragraph 8, Lender does not have to de so.

7. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender t0 make one or more ioans 10 me in addition to the loan that [ promise to pay under the Note, or to refinance the
amount due under the Note. Lender may, before this Mortgage is discharged, make additional laans to me or refinance the amount
duge under the Note.

8. LENRER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
It | sell or trensfer all or part of the Property or any rights in the Property, Lender will require Immediate Payment In Full.

9. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Morigage are binding vpon me, upen my heirs and my legal representatives in the event of my death, and
upon anyena who obtaing my righta in the Property.

Lender may allow a peraon who takes over my righis and obligations to delay or to change the amacunt of the monthly payments of
principal and intarest due under the Note or under this Mortgage. Even if Lender does this. howaver, that person and | will both still
ba fully obfigated under the Note and under this Mortgage unless Lender specifically releases me in writing from my obligations.
Lender may altow those delays or changes for a person who takes over my rights and obligations, even if Lender is requested not
to do so. Lender will not ba required !o bring a lawsult against such a persen for not fulfilling obligations under the Nele or under
this Mortigage, even if Lender is requeasied t¢ do so.

10. CONTINUATION OF LENDER'S RIGHTS

Even [f Lender does not exercise or enforce any right of Lender under the Note, this Mortgage or under the law, Lender will still
have all of those rights and may exercise and enforce them in the future. Even if Lender ¢blains insurance, pay taxes, or pays other
claims, charges or liens ageainst the Property, Lender will stit! have the right to demand that | make Immediate Payment In Fuil of the
amount that | owe 10 Lender under the Note and under this Mortgage.

LEKDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Lender's rights under this Mortgage is separate. Lender may exerclse and enforce one or more of those rights, as well as
any of Lender's othar rights under the law, ong at a time or ail at once.

If more than one person signs this Morigage as Borrower, each of us is fully obligated to keep all of Borrower's promises and obli-
gations contgined in this Mortgage. Lender may enforce Lender's rights under this Morigage against each eof us individually or
against all of us together. This means that any one of us may be required to pay all of the amounts owed under the Note and under
this Mortgage. However, if one of us deas not sign tha Note, then: [A) that person is signing this Mortgage only to give that person's
rights in the Properly to Lender under the terms ol this Mortgage; and (B} that person is not personally obligated to makea pay-
ments or to act under the Note or under this Mortgage.

The captions and titles of this Mortgage are for convenience only. They may not be used to interpret or to define the terms of this
Morigage,

k
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LAW THAT GOVERNS THIS MORTGAGE

The law that applies in the place that the Property is located will govern this Mortgage. The law of the State of Alabama will govern
the Note. If any term of lhis Morigage or of the Note conflicts with tha law, all other terms of this Mortgage and of the Note will still
remain |n effect i they can be given effect without the conflicting term. This means that any terms of this Mortgage and of the Note
which conflict with the law, can be separated from the remaining terms, and the remaining terms will stlll be enforced.

By )}Iﬂ ge | agree to all of the above.
M 4 d
W am M. Wo

nwlaﬁd R. 1£

Its:

STATE OF ALABAMA )
COUNTY OF  Jefferson !

, . Xhe undersigned . a Notary Publie in and for said County, in said State, hereby certify
that Williﬂm H- WUlf ﬂnd WiIEL RDWlEt‘ld R- Wﬂlf 1 whose name{s} AT e o
are

signed to tha foregoing conveyance, and who

known ta me, acknowledged before me on th?s day that, being informed

i of the contents of this conveyance, they each  executed the same voluntarily on the day i!;;/samu Ma;s‘”ﬂitg1~‘.}-_'i'_": ,
; Given under my hand and cofficial seal this 26th day of __March i 19 o |

\l\ i \_r
Y :
1 My commission expires; _ ] -E'L,‘--——"'\,., {‘ Lj f? / i

% STATE OF ALABAMA ) 1"1, ":-3 ‘-?R

i COUNTY OF ] o

; i, - — . @ Notary Public in and for said County, in said State, herchry certify
; that . _ . .. N . . whose name as o e e
?- of — , a is signed to the foregoing conveyance,

and wha is known 10 me, acknowledged befocre me on this day that, being informed of the contenis of such conveyance, .

J as such . ___. - - and with full authority, executed the same voluntarily for and as the act of sald e
' Given under my hand and official seal this day of _ . 18 .
My commission expires: _ N

B9/32-2321 (8/81)

i
i
)
1
,} . Notary Public
{
|




THIS INSTRUMENT PREPARED BY: {(Name) _Gina Strickland, Real Estate Department/General Bank

L i i

e R aAwE —Ee— -

(Address) _Central Bank of the South 701 South 20th St.
Birmingham, Al. 35233

STATE OF ALABAMA ) ADJUSTABLE RATE
COUNTY OF Jegferson ) MORTGAGE AMENDMENT

NOTICE: THE MORTGAGE AND THiS AMENDMENT SECURE AN ADJUSTABLE RATE NOTE WHICH CONTAINS PRO-
YISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE, INCREASES IN THE INTEREST RATE MAY RESULT IN
HIGHER PAYMENTS CR A LARGER FINAL PAYMENT. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER
PAYMENTS, A SMALLER FINAL PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE.

This Adjustable Rate Mortgage Amendment, dated _ March 26, 1984 . amends and supplements the Martgage

dated -__HELLCLZEL,._].&BEL__,_. which | gave to Central Bank of THE SOUTH (tha Lender”): mm which this
Amendment is attached. { } which is recorded In the office of the Judpe of Probate of County, Ala-

bama, In Real .. ._. , Page . This Amendment covers the Property described in the Mortgage.

The word "'Note” usad in the Mortgage and this Amendment shall Include an “Adjustable Rata Note." An Adjustable Hate Note
is a note containing provisions allowing Lender to change the interest rate and the monthly payment amounts, and to increase the
amount of principal to be repaid as a result of changes in an interest rate Index.

ADJUSTABLE RATE MORTGAGE AMENDMENT

ln addition to the promisea and agreements | make in the Mortgage, | promise and agree with Lender as foliows:

{A) Inlerest Rate Adjustments o

The Nots provides for an adjustable interest rate which will be Increased or decreased on the Interest Adjustment Dates as

describsd in the Note (svery 8 months). The Note provides for a beglnning interest rate of , percent. Ghaﬁg&s in the
intarest rate will correspond directly to changes in the Index Rate and, if applicable, to the gradyated interest scaie described

Faluw. ’trhera are no limitations on changes in the intarest rate, axcept that the interest rata may be subject to a ceiling or
loor ratae,

The Index Rate Is the auction rate for United Statas Treasury Bills with maturities of 26 weoks, as established at the most
recent auction immediately prior to the date of the Note and each subsequent Inlerest Adjustment Date. The beginning Index Rata

in the Note is __9.79 percent.

GRADUATED INTEREST SCALE (check if applicable}

The Note provides for & graduated Interest scale whereby the number of percentage poinls added 10 tha Index Rate is in-
creased at established Intervals. The interest rate payable under the Note during the first year is parcentage points above

the Indax Hate; during the second year Is percentage polnts above the Index Rale; and in the third and subsequent years
s _.___ . percentage points above the index Rate.
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{B) Monthly Payment Adjustments

It the rate of interest changes, the amount of my payment will change as provided in the Note. Any increase in my manthly
payment amount will be limited to ten percent (10%) of the previously scheduied payment amount. The limitation on increases in
my monthly payment amount does not apply at the time of the final payment adjustment, or if the balance due undes the Note ex.
ceeds 115% of the original principal sum as sat out in the Nole. My monthly payment amount will decreasa if 1he interesl rate ap-

pticable to the Note decreases. However, my monthly payment amount will never decrease below the beginning monthly paymsnt as
set out In the Note.

{C) Increases In Princlpal Balance; Fulure Advances

The Note provides that the principal amount | owe Lender may Increase from time to time. In {the event that | make a pay-
ment that is Insufficient to pay all interest which has been earned since my last payment, Lender will advance an amount equal to
the interast earned by Lender but unpaid after epplication of my payment. The amount advanced by Lender will be added 1o the
principal of the Note and | will pay Intereat at the ﬁnta rate on the amount advanced. The total princlpal amount secured by the
Mortgage will not exceed 115% of the original principal sum as set out in the Note, plus any advances made under the Morigage.

(3) Loan Charges

In the event a law which appiias to the Note secured by the Mortgage and which sets maximum loan charges is interprated so
that the interest or other lean chargsa collected or to be collectad in connection with the Note would exceed the permitted §imits,
then: {a) any such toan charge shall be reduced by the amount necessary to raduce the charge to the permitted limit; and {b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Bottower. Lender may choose to make
tnis refund by reducing tha principal owed under the Note or by making a direct payment to Borrower.

{E) Monthly Payments for Taxes and Insurancs

Under paragraphs 3 and 4 of the Mortgage, Barrower Is required ta pay all laxes, assessments and hazard insurance premiums
and upon request of Lendar furnish receipts for such payments. As an alternative to the payment of such amounts directly by Bor-
rower, Lender may at its oplion require Borrower at any time to make monthly payments to Lender for taxes and insurance.

(1) BORROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

| will pay to Lender all Bmounts necessary to pay for taxes, assessments, ground rents (if any}), and hazard insurance on tha
Froperty and mortgage insurance {if any). | will pay those amounts to Lender unless Lender tells me, in writing, that | do not have

Lu da so, or unless the law requires otherwise. | will make those payments on the same day that my monthly payments are dug un-
er the Nole,

The amount of each of my payments under this Paragraph E will be the sum of the following:

(i) One-twelfth of the estimated yearly taxes, assessments and ground rents (if any} on the Property which under the law may
be superior to this Mortgage; plus

(i} One-twelfth of the estimated yearly premium for hazard insurance covering the Properly; plus

{iil} One-twelfth of the estimated vearly premium for moertgage insurance (it any).
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Lander willl determine from time to time my estimalec .early taxes, assessments, ground rents and insurance premiums based
upon exisling assessments and bills, and reasonable esti—z.es of future assessments and bills, (Taxes, assessment!s, ground renlis
and insurance premiums will bg called "taxes and Insurancs.’) The amounts that | pay to Lender for taxes and insurance under ihis
Paragraph E will be called the *'Funds.”

If. whan payments of taxes and insurance are due, Le~2ar has not received enough Funds from me to make those payments, |
wilt pay to Lender whalever additional amount is necessar, 10 pay the laxes and insurance in full. | must pay that additicnal amount
in one or more paymen!s as Lender may reqgquire.

(2} LENDER'S OBLIGATIONS CONCERNING BORRCWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Lender will keep the Funds in a savings or banking irs:itution. I Lender is such an institution then Lender may hold the Funds.
Except as described in this Paragraph E, Lender will use *~2 Funds to pay taxes and insurance. lLender will give to me, withouwt
charge, an annual accouniing of the Funds. That accour® =g must show all additions to and deductions from the Funds and the
reason for each deduction,

Lendar may not charge ma for holding or kaeping the Funds on deposit, for using the Funds to pay laxes and insurance, for
analyzing my payments of Funds, or for recelving, verifying and tolalling assessments and bifls. However, Lender may charge me for
these services if Lender pays me interest on the Funds z-z if the law permits Lender to make such a charge. Lender will not be
required to pay ma any Inlerest on the Funds unless Lendz- agrees in writing to pay interest on the Funds.

If Lender’s estimates are too high or if taxes and insu-ance rates go down, the amounts that | pay under this Paragraph E will
be too large. If this happens at a time when | am keeping z'| of my promises and agreements made in the Morigage, | will have the
right to have the excess amount githar promptly repaid te —e as a direct refund or credited to my future monthly payments of Funds.
There will be excess amounts if, at any time, the sum of iz} the amount of Funds which Lender is holding or keeping on depesit,
plus (b} the amount of the monthly payments of Funds which | still must pay between that time and the due dates of taxes and in-
surance, is greater than the amount necessary to pey the tzres and insurance when they are due.

When | have paid all of the amounts due under the Note and under the Mortgage, Lender witl promptly refund to me any Funds
ihat are then being held or kept on deposit by Lender. {f. under the provisions of the Mortgage, either Lender acquires the Froperty
or tha Properly is sold, then immediately before the acqu:ition or sale, Lender will use any Funds which Lender is holding or has
on deposit at that time to reduce the amount that ! owe ¢ Lender under the Note and under the Mortgage.

(F] Conilict in Loan Documeants

In the event of conftict between any of the terms of t-2 Mortgaga and this Amendment, the terms of this Amendment shall ap-
ply. In the evenl of conflict betwsen any of the terms of 1hiz Amendment arnd the Note;the terms of the Note shall apply.

By signlpg s / 1 agrae tWa above.
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STATE OF ALABAMA . .. ).
COUNTY OF Jefferson )
| , _the undersigned , @ Notary Public in and for said County, in said State, hereby certify
- that __William M., Wolf and wife, Rowland R. %wolf whose mmm[ﬁgﬂ_‘ii"ﬁ?% _
signed to the foregoing conveyance, and who are xnown to me, acknowledged before me of 1h‘l'§_.déy Hat, bejr:g informed
of the contents of this conveyance, they each execute:s the same voluntarily o ay the sa _;a*h'qérs date. i“_‘ =

v gn-.E.fll_-ﬁ.":‘ f

Given under my hand and official seal this _26th  dz. of _March < ) 4
" -l

My commission expires: j”’“—k f q & 7

STATE OF ALABAMA 1 R
COUNTY OF }

l, . @ Notary Public In and for said County, In said State, hereby certily
that , whosea name as e a——
of a is signed to the foregoing conveyance,
ang who is known to me, acknowledgad before me on this day ~at, being informed of the contents of such conveyance, .. ____
as such and with fufl authority. exez_:ed the same voluntarily for and as the act of said : S

Given under my hand and official seal this dzv of , 19

My commission expires:

Notary Pubiic




