97 MORTGAGE

: : 29th March
8.{;':I‘I-IIE‘» MORTGAGE is made this. ..., ......... PP e dayof . .. .. oot .
19°7 ., between the Grantor,0-J- Loraine and wife, Shirley A. Loraine .. ... ..............
o it e a et e (herein “Borrower™), and the Mortgagee,. .. ..................
. Mllancefﬂorﬁag?agmpany ................................ , a corporation organized and existing
un%eréhc !aws %&30.‘?5.1;31{ ol lls Flo e heaa e ,whoseaddress is. ... ... oo iu i
Lo AT VT s, vACKSODVILle, Flﬂrld‘a 32231 . {herein “Lender”).

‘7{1&6!1 %ﬂcHr%\aeﬁr ‘86 debted to Lender in the principal sum of. One hundred thirty thousand and
by 111 00000} Dollars, which indebtedness is evidenced by B 's not
........ AR X T-7 R ar_s,_w ICh indeote 1.1:55 15 evidence _ }'l nrrnwe_rs note
dated. ... .00 o (herein “Note™), providing for monthly installments of Enm:]pal and interest,
with the balance of the indebtedness, if not sooner paid, due and payable on.. Apral 1, 2014 . .. ...

To SECURE to Lender {a) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made 1o Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™”), Borrower does hereby grant and convey to Lender and Léel_l:éljbsy successors and assigns, with
power of sale, the following described property located in the County of . .. ... " e ee
.................... , State of Alabama:

Iot 46, in Block 2, according to Amended Map of Woodford, a subdivision
of Inverness, as recorded in Map Book 8 pages 51, A, B, C and D, in the
Office of the Judge of Probate of Shelby County, Alabama; being situated

in Shelby County, Alabama. -
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which has the address of . . . . 3305 Woodford Cixcle. .. ............ e Birmingham. . ........... ,
: [(Street) {City]
‘- Alabama 35243 ..., (herein “Property Address™);

! [State and Zip Code)

To HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hercafter erecicd on the property, and all eascments, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the Property, all of which, including rcplacements and additions thercto. shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the lcaschold
estate if this Mortgage is on a leaschold) are herein referred to as the "Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,

grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend

E generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any titlc insurance policy insuring Lender’s interest in the Property.
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UMNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

. 1. Payment of Principal and Interest. Borrower sha!! promptly pay when duc the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Morigage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender an the day monthly installments of principal and intercst are payable under the Note, until the Note 1s paid in fuli,
a sum {herein “Funds™) equal to onc-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage. and ground rents on the Property, if any. plus ane-twelfth of yearly premium instatiments for hazard insurance,
plus one-twelfth of yearly premium instaliments for morigage insurance, if any. all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and hills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shuil apply the Funds to pay said laxes, assessments,
insurance premiums and ground rents. Lender may not charge for so helding and appiving the Funds, analyzing said account.
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable Jaw
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execulion of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. T.cnder
shall give to Borrower, without charge. an annual accounting of the Funds showing crediis and debits to the Funds and the
purpuse for which each debit to the Funds was made. The Funds are pledged as additionat security for the sums secured
tyy this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of 1axes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due. such excess shall be. at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessmients, insurance premiums and ground rents as they fall due.
Borrower shatl pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender. 1f under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds heid by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides othcrwise. all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof. then to interest payable on the Note. then lo the principal of the Note, and then to interest and
principal on any Future Advances.

4, Charges; Liens. Borrower shall pay all taxes. assessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Mortgage. and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph. and in the cvent
Bocrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall prompily discharge any lien which has priority over this Moregage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by. or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

£, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on 1he Property insured
against loss by fire, hazards included within the term “oxtended coverage”. and such other hazards as Lender may regquire
and in such amounits and for such periods as Lender may require: provided. that Lender shall not require that the amount of
such coverage exceed that amount of caverage required 1o pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender <hall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to (ender all renewal notices and all receipts of paid premivms. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. lender may make proof of loss if not made promptly
by Borrower.,

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repar is economically feasible and the security of this Mortgage Is
not thereby impaired, If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by 1his Mortgage. with the excess, if any. paid
to Borrower. 1f the Property is abandoned by Borrower, or if Borrower fails to respond 1o 1ender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers 1o settle a claim for insurance benefits, Lender
is authorized 10 collect and apply the insurance proceeds at lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not c¢xtend
or postpone the due date of the monthly installments referred 10 in paragraphs 1 and 2 hereof or change the amount of
such instafiments. If under paragraph 18 hereof the Property is acquired by I ¢nder. all right, title and interest of Borrower
in and 1o any insurance policies and in and to the proceeds thereot resulung from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured hy this Mortgage immediately prior 1o such salc or
acquisition.

6. Preservation and Maintenance of Property: Leasceholds; Condaminiums: Planned Unit Developmenis. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any jease if thiv Mortgage i< on i leasehold. IF this Mortgage is on o umt n i
condaminium or a planned unit development. Borrower <hull perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development. the by-laws and regulations of 1he
condunimnium or planned unit development. and constitient documents, If & condominivm or planned umt deveropmient
rider is executed by Borrower and recorded topether with 1this Mortgage. the covenants and agreemenis of such nider
Whalt be incorporated imo and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

2. Protection of Lender's Sccurity. 11 Borrower fels to perform the covenants and agreements contained 0 this
Morigape, or if any action or proceeding 1v commengued which malerially affects Lender’s interest in the Propenty.
including. but not imited o, eminent domiin. insofvency. code enforcement. or arrangements or proceedings inpvolving a
hankrupt or decedent, then Lender at Lender’s option, upen notice to Borrower, muy make such appearances, dishurse such
wums and take such action as is necessary to protect Lender's interest, including, but not timited to, disburserment of
reusonahle attorney's fees and entry upon the Propenty to make repwrs. 11 Lender required morigage InSUrance as
condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to maintin such
insurance tn effect until such time as the requirement for such insurance ierminates in accordance with Boarrowers and
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lender's written agreement or applicable luw. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under ‘paragraph 2 hereof, *

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
indebiedness of Borrower secured by this Mortgage. Unless Borrower and lender agree to other terms of payment, such
amounts shalf he payable upon notice from Tender to Borrower requesting payment thereof. and shall bear interest from the
date of dishursement at the rate payable from time te time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to appticable law, in which event such amounts shall hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
Ay action hereunder,

8. Inspection. |cnder may make or cause to be made reasonable cntries upon and inspections of the Property, provided
that 1 ender shall give Borrower notice prior to any such inspection specifying reasonable canse therefor refated to T.ender’s
interest i the Property.

9. Condemmation. The proceeds of any award or claim for damages. direcl or consequential. m connection with any
condcnination or other taking of the Property. or part thereof. or for canvevance in licu of condemnation. are herehy assigned
amad shall be paid to Lender.

In the erent of a total tking «F the Property. the proceeds shall he applied to the sums secured by this Mortgage.
with the cxcess, if any. puid to Borrower. In the event of a partial taking of the Properiy. unless Borrower and [.ender
otherwise agree in writing. there shall he applied to the sums secured by thic Mortgage such proportion of the proceeds
as i« cqual to that proportion which the amount of the sumis sccured by this Mortgage immediately prior to the date of
taking hears 10 the fair market value of the Property immediately prior to the date of taking. with the hulance of the proceeds
paid 1t Borrower.

If the Property is abandoned by Borrower. or if, after notice hy Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Tender within 30 days after the date such natice 1s
mailed. Lender is authorized to collect and apply the proceeds, at Tender's option, either to restoration or repair of the
Property’ or to the sems secured hy this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
ar postpone the duc date of the monthly instaliments referred to in paragraphs I and 2 herecof or change the amount of
such installments. _ :

10. Borrower Not Released. Extension of the time for pavment or modification of amortization of the sums secured
hy this Mortgage eranted by Lender to any successor in interest of Borrower shall not operate to release, in any manner.
the liahility of the original Borrower and Borrower's successors in interest.  Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured hy this Monigage hy reason of anv demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not a Waiver. Any forhcarance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by appticable Jaw, shall not be a waiver of or preclude the_exercise of any such right or remedy.
The procurement of insurance or the pavment of taxes or other liens or charges by Lender shall not be a waiver of I.ender’s
right to accelerate the maturily of the indebtedness sccured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage arc distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or cquity. and mayv he exercised concurrently. independently or successively.

13. Successors and Assigns Bound: Joint and Several Linbilitv; Captions. The covenants and agreements herein
contained shal bind. and the rights hercunder shall inure to. the respective successers and assigns of T.ender and Borrower,
subject to the provisions of paragraph 17 hereof. Al covenants uand agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage arc for convenience only and are not to be vsed 1o
interpret or define the provisions hereof.

14, Notice. Except for any notice required under applicable law to be given in another manner. (a} any notice to
Borrower pravided for in this Mortgage shall he given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice 1o Tender as provided herein. and
(b) any notice to Lender shall be given hy certificd mail. return receipt requested. to Lender's address stated herein or to
such other address as Tender mav designate by notice to Borrower as provided herein.  Any notice provided for m this
Mortgage shall be deemed 10 bave been given to Barrower or [ ender when given in the manner designated herein.

15. Uniform Mortgage: Governing Law: Severability, This form of mortgage combines uniform covenants for nattonal
uase and non-umform covenants with limited vamations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be gaverned by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Noie conflicts with applicable law, such corflict shalt not aflect
ather provisions of this Mortgage or thc Note which can be given effect without the conflicting provision. and (o this
end the provisions of the Mortgape and the Note are deciared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hercof. |

17. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior written consent. excluding (a) the creation of a lien or encumbrance subordinale to
this Mortgage. (b} the creation of a purchase money security interest for household appliances, {¢) a transfer by devise,
descent or by operation of Taw upon the death of a joint tenant or (<} the grant of any leasehold interest of three years or Jess
not cantaining an option to purchase. Lender may. at Lender’s option, declare all the sums secured by this Mortgage to be
immediately duc and payable, Lender shall have waived such optivn 10 accclerate if. prior to the sale or transfer. Lender
and the person to whom the Property is to be sold or transferred reach agrecment in writing that the credit of such persen
is satisfactary to Lender and that the interest payable on the sums sccured by this Mortgage shal be at such rate as Lender
shalt request. If Lender has waived the option to accelerate provided in this paragraph 17. and if Borrower’s successor In
interest has executed a written assumption agreement accepted in writing by Lender. Lender shall release Borrower from all
obligations under this Morigage and the Note.

If [.ender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accerdance with
paragragh 14 hereof. Such notice shall provide a period of pot less than 30 days from the date the notice 15 mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
[.ender may. without further notice or demand on Borrower. invoke any remedies permitted by paragraph {8 hereotf.

NonN-UNiFory CovENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when dove any sums secured by this Mortgage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 30 days from the date the nofice is mailed to Borrower,
by which such breach must be cured; and (4) that Failure to cure such breach on or before the date specified in the
natice may resvlt in acceleration of the sums secured by this Morigage and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court aclion (o assert the non-exiwsience
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately
due and payable without furlher demand and may invoke the power of sale and any other remedies permitted by applicable
law. I.ender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable aitorney’s [ees.
| If Leader invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in paragraph 14 hereof. Liader shall publish the natice of sale once a week for three consecutive weeks in some newspaper
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published in.. ... ... ....0 ... .. .. ..l County, Alabsma, and thereupon shall sell the Property to the highest
bidder ut public auction at the front door of the County Courthouse of said Counily. Lender shall deliver tu the purchaser
Lender’s deed conveying the Property so sold, Lender or Lender’s designee may purchase (he Property at any sule.
Borrower covengnts and agrees that the proceeds of the sale shall be applied in the fotlowing order; (a) to all remsonzble costs
and expenses of the sale, including, but not limited to, regsonable attorney’s fees and costs of titie evidence: {(b) to ! sums
secured by this Mortgage; and (c) the excess, if any, to the peryon or persons tegally entitled thereto.

19. Borrower's Right 1o Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morngape,
Borrower shall have the right to have any proceedings begus by l.ender o enforce this Morigage discontinued at any time
prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained m ths
Mortgage or {ii} entry of a judgment enforcing this Morigage if: (a} Borrower pays Lender alf sums which would be then
due under this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred: {b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage, (¢) Borrower pays atl
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and in enforcing Lender’s remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable AMLOTNEY'S
fees: and (d) Borrower takes such action as Lender may reasonably require 10 assure that the lien of this Morigage, Lender’s
interest in the Propenty and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimmpatred.
Upon such payment and cure by Borrower, this Morigage and the obligations secured thereby shall remain in full force and
effect as if no acceleration had occurred.

20, Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payzble.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upoa, lake possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, inciuding, but not limited to, receiver’'s tees,
premiums on receiver's bonds and reasonable attorney’s fees. and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Morigige, may
make Future Advances to Borrower. Such Future Advances, with interest thereon. shall be secured by this Mortgage when
cvidenced by promissory notes stating that said notes are secured hereby.

32, Release. Upon payment of all sums secured by this Morigage, this Mortgage shall become null and void, and
f ender shall release this Mortgage, without charge 1o Borrower. Borrower shall pay all costs of recordation, if any.

73. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestcad exemption i the
Property and relinquishes all right of dower and curtesy in the Property.
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- 1N WITNESS WHEREOFR, Borrower has executed this Mortgage.

Signed, sealed and delivered
in the presence of:
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—Borrawer

e e e e ke Lﬂ HﬁImL .. e .. .{Seal)

D.J." loraine —Boarrower
STATE OF ALABAMA, . v o cnrcaa s nmas s ns e o srns e County ss:
Onthis. .22, ......... dayof. March, . .. .. 1984.1,....... the wndersigned. ... ... - - - - - '
a Notary Public in and for said Eﬂl.l!:l'l.?’ and in said state, hereby certify that.  .....oovo e e
__Shirley A. Ioraine wife of D.J, loraine ..., whose name(s). .. 7=V signed to the
foregotng conveyance, and who 158, ... ....... known to me, acknowledged before me that, beang informed ot the
contents ¢f'ihe, conveyance, S he  executed the same voluniarily and ashex . . ........ act on the day the same
beacd date, ¢ .
.~ Giyepandier my hand and scal of office this the . .29. .. ... .dayof...... MRYCH . o vveenrennn. v g4
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STATE OF ALABAMA
COUNTY OF JEFFERSON

1, the undersigned, a Notary public in and for said County, in said State,
hereby certify that bD.J. Loraine, husband of Shirley A. {oraine whose name is/are signed to
the foregding conveyance, and who is/are known to me, acknowledged before me on this day,
that being informed of the contents of the conveyance he/she/they executed the same voluntarily
on the day ?he same bears date.
S
E Given i',inder my hand and official seal this 29 day of March, 984.
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| GRADUATED PAYMENT RIDER
(With Interest Rate Changes Every 6 Months)

29th March
84 THIS GRADUATED PAYMENT RIDER is made this .day of ,

19___, and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Deed to Secure Debt (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to -
secure Borrower's Gradusted Payment Note to Alljance Mortgage Camany

(the "Lender") of the same date (the "Note") and covering the property
described in the Security Instrument and locsted at:

-

2305 YFars

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
MONTHLY PAYMENTS.

THE NOTE ALSQ PROVIDES FOR CALCULATIONS OF TWO SEPARATE MONTHLY PAYMENT
AMOUNTS. ONE WILL BE THE AMOUNT THE BORROWER MUST ACTUALLY PAY EACH MONTH.
THE OTHER WILL BE AN AMOUNT THAT THE BORROWER WOULD PAY EACH MONTH TO FULLY

REPAY THE LOAN ON THE MATURITY DATE. AT TIMES, THE TwWO MONTHLY PAYMENT
AMOUNTS MAY BE IDENTICAL.

THE PRINCIPAL AMOUNT THE BORROWER MUST REPAY WILL BE LARGER THAN THE AMOUNT
ORIGINALLY BORROWED, BUT NOT MORE THAN 125% OF THE OK1GINAL AMOUNT.

ADDITIONAL COVENANTS. 1Ino addition to the covenants and agreements made

in the Security Instrument, Borrower and Lender further covensnt ond agree
as follows:

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES
13.50
The Note provides for an Initial Rate of Interest of _ %. Bections 2

through 7 of the Note provide for chsnges in the intersst rate and the
monthly payments, es follows:

"2. INTEREST
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(A) Interest Owed

-

Interest will be charged on that part of principal which has
not been paid. Interest will be charged beginning oo the date of

this Note and continuing until the full amount of principal has
been paid.

Beginning on the date of this Note, ] will owe interest at a
yearly rate of 13.5Q. The rate of interest 1 will owe will
change on the first day of October » 19_84, and on that
day every 6th month thereafter. Each date on which my rate of
interest could change is called an "Interest Change Date." My new

rate of interest will become effective on each Interest Change
Date. |

(B) The Index

Any chaonges in my rate of interest will be based on changes
in the Index. The "Index" is the weekly auction average rate on
United States Treasury bills with a msturity of & months, as made
available by the Federal Reserve Board. The most recently
available Index figure as of the date 45 days before esach Interest

Change Date is called the "Current Index." As of the date hereof,
the Current Index is 9.88 %.

If the Index is no longer available, the Note Holder will
choose a new index which is based uvpon comparsble information.
The Note Holder will give me notice of this choice.

RIDER - FLEXIBLE MORTGAGE LOAN PROGRAM
(MD., CA., AL., TN., N.C.) Revised 6/83
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(C) Calculation of lnterest Rate Changes

| : Befnre each Interest Change Date, the Note Holder -uill
calculate my pew rxate of* interest by adding 3.62 percentage
peints (_3. 62 %) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-eighth of one

percentage point (0.125%). This rounded apount" will be wy new
rate of interest until the next Interest Change Date.

(D) JIoterest After Default

The rate of interest required by this Section 2 is the rate I

will owe both before and after sny default described in Section
10(B) of the Note. |

3. CALCULATION OF AMOUNTS OWED EACH MONTH

The Note Holder will calculate my Full Payment Amount
sannually as set forth in Section 5. The "Full Payment Amount” is

the amount of the monthly psyment that would be gufficient to
repay the amount 1 originally borrowed, or the unpaid principal

balance of my loan as of every other Interest Change Date, in full

at the rate of interest ] am required to pay by Se:tiqgs 2{A) and
2{(C) above in substantially equal payments on .

20 14, which is celled the “"maturity date." Bep.mung on the date
of this Note, wy first Full Payment Amount will be U.S.
$ 1,489.03 until the first Interest Change Date. Before
every other Interest Change Date, the Note Holder will calculate
the new Full Payment Amount which I will owe each month beginning
on the firet monthly payment date after such Interest Change Date.

The Full Payment Amount ] owe may be more or less than the
amount 1 am required to pay esch month. Section 5 below states
the amount of my monthly payment and how it will change. Section
6 describes how wy unpaid principal balance will change if the

smount of my wonthly payment and the Full Paywment Amcunt are
different,

4. TIME AND PLACE OF PAYMENTS
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1 will pay principal and interest by making payments every

month. My monthly payments will be applied to interest before
principal.

1 will make my muntm paywents oo theadfir:t day of esch
month bepinning on , 19 . 1 will make these
payments every month until I bave paid all the principsl and

interest and any other charges described below that I may owe
under this Note. 1f ] still owe amounts under this Note on the
maturity date, I will pay those amounts ia full oo that date.

Those amounts could be greater than the amount of my last monthly{
payment before the maturity date,

P.O. Bax 4130
Jacksonvi1 ] 18888, b Aqnthly payments at

or at & different place if required by

the Note Holder.

5. GRADUATED MONTHLY PAYMENTS.

(A) Regular Incresse. My firet twelve (12) monthly payments
will be in the amount of U.S. § 1,046.01 . On each anniversary
of the date my first monthly payment is due, up through the
twentieth yvear that the loan is cutstanding, I will begin paying a
new monthly payment which will be equal to the amount I have been
paving wmultiplied by the number 1.075, unless 1 exercise the
"Monthly Payment Freeze Option" or “Full Payaent Option" as
described in Section 5(B). Beginning in the twenty-first year and
for the remaining term, I must pay the Full Payment Amount. I
will pay the pnew amount of my monthly payment until it changes in
accordance with this Section 5 or Section 6 or 7 delow.
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(B) Honthly Paywent Freeze Option. Instead of having my
monthly paymente increase during the second and third years that
wy loan is outstanding, I may elect to have ay monthly payment
frozen for the second andfor third years that the loan is
cutstanding at the monthly payment smount due during each
respective preceding year. Alternatively, I may elect’ to have the
Note Holder recalculate my Full Payment Amount ag described in
Section 3, and 1 will then make payments of the Full Payment
Amount beginning with the first monthly payment due after my
election. On the third and on each subsequent anniversary of the
date my first monthly payment is due, until, but not including,
the twentieth anniversary date, I may only choose to bave ny
payment adjusted in accordance with Section 5(A) or make the Full
Payment Amount. Beginniong with the twenty-first year and
continuing through the term of the loan, 1 must pay the Full
Payment Amount. The Note Holder will potify me as provided io
Section 6 below, prior to each of the anniversaries of the
date my first monthly payment is due and will inform me tHat ]
have the options set fortb in this Section 5, subject; bowever, to
the limitations imposed by Section 6(C). 1 must notify the Note
Holder of my election prior to the time that the first monthly
paywent is due after the respective anniversary date. Jf I do not
cthoose from the options ] have under this Section 5(B) prior to my
first two anniversary dates, I will make the payments provided for
in 5{(A). 1f, after my second anniversary or for any subsequent
anniversary date until, but pot including, the twentieth
anniversary date, 1 fail to make an election between the
adjustment provided for in 5(A) or the Full Payment Amount, ] will
pay the Full Fayment Amount.

6. CHANGES IN MY UNPAID PRINCIPAL BALANCE
(A) Additions to My Unpaid Principal Balance

Each of sy monthly payments could be less than the amount of
the interest portion of a monthly payment which then would be
sufficient to repay my unpaid principal balance in full on the
maturity date at my current rate of interest in substantially
equal payments. 1f so, each month that the amount of wy monthly
payment ‘is less than the interest portion, the Note Holder will
subtract the amount of my wonthly paymeat from the interest
portion and will add the difference to my unpaid principal
balance. The Note Holder will also add interest on the intereat
added to primcipsl will be the rate required by Section 2 above.
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(B) Reductions in My Unpaid Prinpcipal Balance

My monthly payment could be greater than the amocunt of a
montbly payment which then would bhe sufficient to repay amy unpaid
" prioncipal balance in full on the maturity date at my current rate
of interest in substantially equal payments. 1f so, the Note
Holder will subtract the difference from the unpaid balance of my
loan each month until the next Interest Change Date as if 1 had
made & partial prepaynment under Section B |of the Note].

(C) Liwit on My Unpaid Priacipal Balance; required Full
Payment Amount

My unpaid primncipal balance can never exceed a maximum apount
equal to one hundred twenty-five percent (125%) of the principal
amount I originally borrowed. If wmy paying the amount of my
wonthly paymsent calculated under Section 5 above after any
intereat Change Date would cause my unpaid principal balance to
exceed that maximum amount at any time, I will inatead pay the
Full Payment Amount as wy wonthly payment until the next time I
nmay elect a Payment locrease Option under Section 5(B).
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7. NOTICE OF CRANGES

The Note Holder will mail or deliver to me a notice of any
changes in the Full Payment Amount and my monthly payment before
the effective date of any chenge. The notice will include
information required by law to be given me.

¢

B. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended to read =as
follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and
other charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and leasehold
payments or ground rents, if anmy, im the manner provided under
paragraph 2 hereof or, if not paid in such manner, by Borrower making
payment, when due, directly ta the payee thereof. Borrower shall
promptly furnish te Lender all notices of asmounts due under this
paragraph, and in the event Borrower shall make payment directly,
Borrower &hall promptly furnish to Lender receipts evidencing such
payments. Borrower shall promptly discharge sany lien which has
priority over this Security Instrument; provided, that Borrower shall
not be required to discharge any such lien so long as Borrower: {a)
shall agree in writing to the payment of the obligation secured by such
lien in a manner acceptable to Lender: (b) shall in good faith contest
such lien by, or defend against enforcement of such lien in, legsal
proceedings which in the opinion of the Lender operate to prevent the
enforcement of the lien or forfeiture of the Property or e&ny part
thereof; or (c) shall secure from the holder of such lien an agreement

in a form satisfactory to Lender subordinating such lien to this
Security Instrument.

1f Lender determines that all or any part of the Property is subject to
8 lien which may asttain a priority over this Security Instrument,
Lender shall send Borrower notice identifying such liea. Borrower
shall satisfy such lien or take one or more of the actions set forth
above within ten days of the giving of notice.

C. NOTICE

Uniform Covenant 14 of the Security Instrument is amended to read as
follows:

14. Notice. Except for any notice required under applicable law to be
given in another manner, (a) any notice to Borrower provided for in
this Security Instrument shall be given by delivering it or by smailiog
it by first class mail addressed to Borrower at the Property Address or
a2t such other address as Borrower may designate by notice to Lender as
provided herein, and (b) any notice to Lender shall be given by first
class mail to Lender's address stated herein or to such other address
s Lender may designate by notice to Borrower as provided herein. Any
notice provided for in this Security Instrument shall be deemed to have

been given to Borrower or Lender whem given in the manner designated
herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY

Uniform Covenant 15 of the Security Instrument is amended to read as
follows:

15. Uniform Security JInstrument; Governing Law; Severability. This
form of Security Instrument combines uniform covenants for national use
and pnonuniform covenants with limited variations by jurisdiction to
constitute & uniform security instrument covering real property. This
Security Instrument ghall be governed by federal law and the law of the
jurigdiction in which the Property is located. In the event that any
provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without
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the conflicting provision, and to this end the provisions of this
Security Ilanstrusent and the Note are declared to be severable.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is apended to read as
follows: .

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f
21l or any part of the Property or an interest therein is sold or
transferred by Borrower (or if & beneficial interest in Borrower is
60ld or transferred and Borrower is not a natural person or persons but
is a corporation, partpership, trust or other legal entity) without
Lender's prior written consent, excluding (a) the creation of a lien or
encupbrance subordinste to the Security Instrusent which does not
relate to s transfer of rights of occupancy in the property, (b) the
creation of a purchase money security interest for household
appliances, (c) a transfer by devise, descent or by operation of law
upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase,

Lender may, at Lender’s option, declare all the sums secured by this
Security Instrument to be immediately due and pavable.

1f Lender exercises such option to accelerate, Lender shall mail
Borrower potice of acceleration in accordance with paragraph 14 hereof.
Such potice shall provide a period of not less than 30 days from the
date the notice is mailed within which Borrower oay pay the sums
declared due. 1f Borrower f£failas to pay’ such sums prior to the
expiration of such period, Lender may, without further notice or demand
on Borrower, invoka any remedies permitted by paragraph 18 hereof.

Leader may consent to a sale or transfer if: (1) Borrower csuses to
be submitted to Lender information required by lender to evaluate the
tronsferee; (2) Lender reasopably determines that Lender's security
will not be impaired and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable; (3) interest is
payable on the sums secured by this Security Instrument at a rate
acceptable to Lender; (4) changes in the ternms of the Note and this
Security Instrument required by Lender are made, including, for
example., periodic adjustment in the interest rate, a different final
payment date: for the Jloan, and addition of unpaid ipterext to
principal; and (5) the transferee signs ap assumption agreement that °
is acceptable to Lender and that obligates the transferee to keep all
the promises and asgreements made in the Note and in this Security
Instyument, as modified if required by Lender. 7o the extent permitted

by applicable law, Lender also may charge a reasonable fee, as a
condition to Lender's consent to any sale or transfer.
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Borrower will continue to be obligated under the Hﬁl’.t and this Security
Instrunent unless lLender releases Borrower in writing.

; ~ F. COVENANT DELETED

Non-Uniform Covenant 21 of the Security Instrument (“Future Advances®)
is deleted.

; G. LOAN CHARGES

If the loan secured by the Security Instrument is subject to a law
which sets maximum loan charges, and that lsw is finally interpreted so
that the interest or other loap charges collected or to be collected in
connection with ‘the loao exceed permitted limits, then: (1) any such
loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limits; and (2) any suma aslready collected from
Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct paymsent to Borrower., If a refund

reduces principal, the reduction will be treated as s partial
prepayment under the Note.

- i O I
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H.  LEGISLATION

If, after the date hereof, enactment or expiration of applicable laws
have the effect either of rendering the provisions of the Note, the
Security lostrument or this Graduated Payment Rider (other then this
paragraph H) unenforceable according to their terms, or all or any part
of the sums secured hereby uncollectible, as ntherulne-prnu1d:d in the
Security Ipstrusent snd this Grasduated Payment Rider, or of din1nilh1ng
the value of Lender's security, then Lender, at Lender's option, may

declare all sums secured by the Security Instrument to be immediately
due and pavable,

IN WITNESS WHEREOF, Borrower has executed this Graduated Payment
Rider.

M T (Seal)

D.J. loraine Borrower
Al Q. D erams
Shirley A. loraine Borrower
(Seal)

Borrower

{(Sign Original Only)
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ADDENDUM TO MORIGAGE

STATE op  Alabama

COUNTY oF Jefferson

BEFORE ME, the undersigned authority in and for the County and State
aforesaid, personally appeared D.J. Loraine and Shirley A. Loraine

("Affiant") who by me first being duly

sworn, deposes and says:

1. Affiant has applied for a mortgage loan from Alliance Mortgage

Company ("Lender") to finance and purchase of (the "Property™) located
at 3305 Woodford Circle, Birmingham, Alabama -

iniih

2. Affiant understands that Lender is making the mortgage loan

pursuant to a commitment from the Investor to purchase the mortgage
loan from Lender.

3. Affiant also understands that Lender is making the mortgage
loan subject to preferred interest rates and downpayment requirements
since the property will provide a residence for the Affiant; and that
these special terms would not be available if the#prnperty was bheing
purchased as an investment property.

4. It is the Affiant who states that:

&} He (she) will occupy the property as a primary residence
b) The property is being purchased for the sole purpose of

occupancy and not for the purpose of being leased, rented,
or used for investment purposes

5. In the event the Investor requires that the Lender re-purchase
the mortgage loan on the grounds that the property is an investment

property and not a residence, Lender may accelerate the payment of the
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mortgage loan, and, if the same is not paid within fifteen (15) days of
Lender's notice of acceleration, Lender may declare Affiant in default
and enforce Lender's rights with appropriate legal action.

6. Further, in the event the Lender finds that the property is an
investment property and not a residence, Lender may accelerate the payment
of the mortgage loan, and, if the same is not paid within fifteen {15}
days of Lender's notice of acceleration, Lender may declare Affiant in

default and enforce Lender's rights with appropriate legal action.

Horruwer -J. Loraine

Ldhtey 0. Aorane

Sworn to and subscrlbéd before me Shirley A. Loraine
this_29M8ay of _March , , 19600:84. STATEDFAL
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