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MORTGAGE FORM AMSOUTH g&’) FORM 1 ¥ Res 1277

State of Alabama
Shelhy_“_,

- Pone s e——mrma eI

County.

MORTGAGE

FHIS IDENTURE i miade and ertered into this 30th day of _ll:h'r.?h e s 19 8Y4 by and between _

_Terry L. Houchin and wife, Sherry Ann Houchin

e e e — . . e o - ———— -

thereimnatter called "Mortggor™, whether sne or more) and AIDSDU_E!!__EE.HE NA {hereinafier culled
“Aaorrgaver "L

WHEREAS, _ _the mortgagors

—— — RN — A —— ]

—_— e N —_————.

iv {are) justhy indebted ro the Mortagee in the principal sum of __ONE hundred eighty-five thousand & no/100
doltars 3 185 ,UDU .00 } as evidenced by thar certain promissory note of even dare herewith, which bears interest 85 provided therein, which s
piryatle in accordance wich ies rerms, and which has a final matuerity date of June 30 . 1985 -

—_—— —_——_—_—

o

MW, THEREFORE, 10 vensideratnion of the premises, and to secure the payment of the debt evidenood by said note and any and al! extensions and
renewals thereof, or of any pan thereol, and all interest payable on all of <oid Jebe and on any and all such extensions and renewals (the aggregare nmount of
such debe and interest thereon, including any extensiony and renewals and the interest thereon, is heremafier collectively called “Debt™) and the complianie

with all the sapulations herein vontained, the Mortgagor does herehy grant, bargain, sell and convey unto the Morgagee, the following descnibe. ) real eseare
sicuated 1n ShElbI County, Alzbama (said real vstate being hereinafer called “Real Estate™):

Lot 266, according to the survey of Ninth Addition to Riverchase
Country Club, Residential Subdivision as recorded in Map Book 8§,
page 46 A & B, in the Probate Office of Shelby County, Alabama.

Mining and mineral rights excepted.

The proceeds of thls loan have been applied Lo the purchase price
of the above descrlbed real estate,




!—-—-1——-——-—

go 443 aue I6R

Togethee with all the rights, privileges, tenements, apputienances and fixcuees appertasning ro the Real Estate, all of which shall be deemed Real Esrare a:0d <holl
be conveyed by this morigage.

TO HAVE AND TO HOLD the Real Extate unto the Mortagee, its successars and assigns forever. The Martgagor covenants with the Mortgagree thar rhe

Hnru;r:r is lawlully seized in fee simple of the Real Extate and has a good tight 1o sell and convey the Real Extate as aforesaid; that the Real Escate i for e 00 i

encumbrances, unless otherwise set forth above, and the Morntgagor will warrant and forever defend the title ro the Real Estare umo the Mortgagee, aaoee thie
lawful claims of all persons.

For the purpose of further securing the payment of the Debe, the Mortgagor agrees to: (1) pay all raxes, assessments, and other liens taking priorss cer rhas
mortgage (herenaher jointly called "Liens™, and if default 1 made in the pavmens of the Liens, or any part thereof, the Morgagee, acits apuion, ray pay rhe
game; {5] keep the Real Estate continuously insured, in such manner and wirh such companies as may be satsfactory to the Mortgagee, agatnst loss by fire, van:
dalism, malicivus mischief and wther perils usually covered by a fire insurance policy with standard exrended coverage endorsement, with loss, il any. pavabie o
the Mortgagee, a3 1s interes may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements locared v the Pel
Estate uniess the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therclor, shaidl
be delivered to and held by the Mottgagee until the Debt is paid in full. The original insurance policy and all replacements therefor must provide thar thew moay
not be canceled wichout the insurer giving ot least fificen days prior written notice of such cancellation ta the Mortgagee.

The Mortgagor hereby assigns and pledges to the Morcgagee, as further secury far the payment of the Debu, each and every policy of harard insurann e rusw or
herealter in effect which insures said improvements, or any part thereof, together with all the night, title and interest of the Montgagor in and e each and every
such policy, including but oot limited 1o all of the Mortgager's right, title and interest in and te any premiums paid on such hazard insurance, o tuding: adl
rights to recurn premiums. If the Mortgagor fails 1o keep the Real Estate insured as specified above then, at the election of the Morigagee and withoor o+
any persan, the Morrgagee may declare the entire Debt due and payable and this mortgage subject to fareclowre, and this momigage may be fore e d s
hereinufter provided; snd, regardless of whether the Mortgagee declares the enuire Debe due and payable and this mortgage subject 1o foreclosure b Mo
Haiﬂ may. bue shall not be obligated o, insure the Real Estate for its full insurable value {or for such lesser amount as IT‘IL‘ Mortgagee may wirth] apacist < h
eitks of loss, for its vwn benefit, the proceeds from such insurance (less cost of collecung same), if collected, 1o be credhted against the Debr, or, ar the eletn of
the Mortgagee, such proveeds may he used in repairing or reconstructing the improvements located on the Real Estate. All smounts spent by the Mortgaper for
nsurance of for the payment of Liens shall become a debt due by the Morigagor o the Mortgagee and at once payable, withour demand upon or e e to the
Moergagor, and shalr'l:-c secured by 1he lien of this morigage, and shall bear interest from date of payment by 15;: Mortgagee until paid at the raze prosaded i
the promissory nute or nates referred 1o hereinabove. :

Aas further security for the payment of the Debt, the Mortgagor hereby acagns and pledges to the Mortgagee the following described property, righr . laims,
renes, profits, iswes and revenues;

l. all rerus, profies, issues, and revenues of che Real Estate from time to ume accruing, whether under leases or tenancies now existing of hetealrer created,
cescrving to the Morrgagot, so long as the Mortgagor is not in default heseunder, the right 1o receive and retain such rents, profits, 1ssues and roveniues,

2. all judgmenes, awards of damages and settlements hereafier made rescking from condemnation procecdings or the taking of the Real Estate, o any part
thereof, unjﬂ the power of eminent domain, or for any damage (whether czused by such raking or ntﬁrrwisc] to the Real Esrate, or any part thereod, o 1o any
nghts appurtenant thereto, including any swaed for change of grade of strects, and all payments for the voluntary sale of the Real Estate, or any part thecent,in
hew of the excrcise of the power of eminent domain. The Mortgagee is berelb authorized on behalf of, and in the name of, the Mortgagor ro executr anad delaver
valid acquitrances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any parc thereof, a%or the ;ay-
ment of all the Mortgagee's expenses in connection with any proceeding or transaction described in this subparageaph 2, including court costs arnd arrarnrys
fees. on the Debt in such manaer as the Mongager elects, or, st the Moregazee’s option, the entire amount, or any part thereof, so recerved may e released o
may be used 1o rebuild, repair or restore any or 8l of the impeovemnents ‘oxcated on the Real Estate.

The Mortgagor agrees to take good care of the Real Estate and all impros ements tocated thereon and not to commit or permit 2ny waste therevn, and at al
ames (0 meintain such iImprovements in as good condition as they now ate, reasonable wear and wear excepred.

Notwithsranding any other provision of this mortgage or the nate or notes evidencing the Debt, the Debi shall become immediately due and payastie, at the
option of the Mortgagee, upon the conveyance of the Real Estate, or ans part thereof or any interest therein.

The Mortgagor agrees that ne delay or failure of the Mortgagee 1o exercisc any option to declare the Debr due and payable shall be deemed a waicer ol dhe
Moregager's right o exercise such opiion, tither as (o any past or present default, and ic is agreed that no terms or conditions contamned in this mortg-ce mav be
warved, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Moregagee by one of its officers.

After default on che part of the Mortgsgor, the Mortgagee, upon bill filec or other proper legal proceeding being commenced for the foreclosure of thas mort-
ﬁ:gr, shall be entitled to the appoimment by any competent court, withéur notce to any party, of 8 receiver for the rents, issues, revenues and profirs of the
cal Estae, with power to lease and control the Real Estae, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debr twhich Debt includes the indebtedness evidenced by the promissory raste or ristes
celersed ta hereinbelote and any and all extensions and renewals thereof and all interest on said indebtedness and on any and all such extensions and renewals)
and reimburses the Mortgegee Fur any smounts the Mortgagee has paid in zavment of Liens or insurance premiums, and interest thercon, and fulfiils all of s
obligations under this morigage, this conveyance shall be null and void. B+ of: (1) any warranty or representation made in this morigage 13 breacked o proves
{alse 10 any maerisl respecr; Iﬁ default is made in the due performance of 2ny covenant or agreement of the Mortgagor under this morigage; {3 defaiilt 1o made
in the payment o the Morcgagee of any sum paid by the Mortgagee under the authotity of any provision of this morigage; (#) the Debt, or any part theserf, e
mans unpard at maturicy: (5) the interest of the Morigagee in the Real Ecate becomes endangered by reason of the enforcement of any prior lien ot envum
brance thereon: {6) any aatement of lien is filed agninst the Real Estate, or 24+ part thereof, under the statures of Alabama relating ro rhe liens of mechianicsand
materralmen (without regard to the existence or nonexistence of the det or the lien on which such statement is based); (7} any law 15 passed imipositigg ot
authotizing the imposition of any specific tax upon this mortgage or the D<bt or permitting or authoriring the deducrion of any such tax from the principal o
interest of the Debx, o1 by vietue of which any tax, lien or assessmenc upern the Real Estate shall be chargeable against the owner of this mortgage, (X) any ol the
sipulations contained in this mortgege is dedlared invalid or inoperative b z2av court of comperent jurisdiction; (91 Morngagor, or any of them (2} shall apply for
oe consent o the sppointment of a receiver, trustee o1 liquidator thereof ¢r ~f the Real Estate or of all or a substantial part of such Mortgagor’s avers (M be ad.
judicated 3 bankrupe or insolvent or file a voluntary petition in bankruzpc. ., 121 fail, or admit in writing such Mortgagor’s inability generaliy, to pav such Moser
gagor's debits as they come due, (d) make a general assignment for the be: e of creditors, () file a petinon or an answer seeking reergamzanion or andrrange:
ment with creditors or taking advantage of any insolvency law, or (f) fite ar. znwwer admitting the material allegations of, or consent 10, or default in arvwenog, a
E:mum filed against such Mortgagor in any bankruptcy, reorganization or insolvency proceedings; or {10) an order for relief or orher judgment ar deree shall

entered by any court of competent jurisdicrion, approving a petition seeking liquidation or reorganization of the Mortgagor, or sny of them if mae than une,
i nppmmini a receiver, trustee or liquidator of any Mongagor or of the Rzal Estate or of all or a substantial part of the assets of any Mortgagor; thes uponthe
happerung of any one or mare of ssid events, at the option of the Mortgzgee, the unpaid balance of the Debe shall ar orce breame due and pavat-ie and this
mortgage shall be subjecr 1o foreclosure and may be foreclosed as.now prov :Jed by law in case of past-due mortgages; and the Morrgagee shall be avtbiosized ro
take possession of the Real Estate and, after giving at least iwenty-one davs notice of the time, place and terms of sale by publication once a week [ thrve can
securive weeks in some newspaper puh’llsh:g in the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse d e af wand
county, « public gutcry, 1o the highest bidder for cash, and o apply the proceeds of said sale as follows: first, to the expense of advertising, selling arl conveving
the Real Estate and foreclosing this mortgage, including a reasonable artornevs' fee; second, to the payment of any smounts that have been spent o that ity
then be necessary to spend, in paying insurance premiums, Liens or other sncumbrances, with interest thereon; third, to the payment in full of the Balav o of
the Debt whether the same shall or shall not have fully marured at the dzte of said sale, but no interest shall be collected beyond the day of sale, vid, feurch,
the balance, if any. 1o be paid 1o the party or parties appearing of record 1 be the owner of the Real Estare at the time of the sale, after deducting b e voer ol
ax ertainung who is such owner. The Mortgagor agrees that the Mortgagee may hid ar any sale had under the terms of this moregage 2nd may pur. liase thie Heal
Ectate ol the haphest lidder therefor. At the foreddosure sale the Real Estate may be offered for sale and sold a5 a whole without first offering it i anv rhier man
BeF OF IF may En offered for sale and wld in any other manner the Morigagee may elect.

The Muorrgagor sgrees 1o pay all cous, including reasonable attorneve’ ‘ees, incurred by the Mortgagee in vollecting or securing or atrempring ro« e 1o
secure the Debr, or any part thereof, or in defending or atrempring to Jefe o d the priotity of this moregage against any lien or encumbrance on the Beal Booace,
unless this morrpage 1+ herein expresslv made subjece to any such hen or enc uernncr: and/or all costs tncurred in the foreclosure of thes monee b
under the (R uFaale LORLEIne hrrl:in, ar b',l' virtue of the decree of an» Lourt nf{nmpﬂrm juri&d‘ictinn. The full amount -:}f such vosts tmeurfed By et Mooy
gapee shall he a part of the Debt and +hall be secured by this martgage. The purchaser ae any such sale shall be under no obligarivn to see tathe proy croap;
non of the puftﬁ;n money. In the event of a sale hereunder, the Mortgaeee, or 1he pwner of the Debt and mortgage, or auctioneer, shall execure o the gar

thaver, lor and in the name of 1the Morigagor, a statutory warranty deed to the Real Estate.

Mural or ungelar words used herein to designate the undersipned shall be construed to refer to the maker or makers of this mortgage, whethee v vr e e
valur al ren-::ms,f,{}rpnra:inns. associations, parinerships or other entities All covenanes and agreements herein made by the undersigned shall B rhe Boeere,

personal representatives, successors and assigns of the undensigned; and cvery opuon, right and privilege herein reserved or secured o the Meovagee bkl
inute 1y the benefit of the Morrgagee’s successors and assigns,

I wittiess whereof, the underigned Morrgagor has (have) executed thic mmsrument on 1the date fitse wnitten above.

-
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N N A
- T B ) ' = Terry L. "Houchin nl

_ \’f}QL{,f\rb}_j '"‘)li-’f_zi -ILLL Y

i Sherry, A\jh Houchin o
v
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_ ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
Stare of Alabarna }

_Jefferson  County }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
. Terry L. Houchin and Sherry Ann Houchin

whose namels) is {are) signed to the foregoing instmmrnttand whao is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, Lhe¥_ executed the same voluntarily on the day the same bears dure.

Given under my hand and official seal this _30th  day of March 19 Ak, |
QD.LLM\,&J'UL %‘d\é&f’
otary Public .. - - -

b
h‘

h"‘ -
My commisdigianchblresiiabama State 22Tpgs .. ~ L
Wy Commissgion £xprres Daum?ﬁ_hﬁ?&& 1 "L

gyl Fire & Harinf_iwsucg_b. -
z -
NOTARY MUST AFFIX SEAE

ACKNOWLEDGEMENT FOR CORPORATION e, "' a3 .

Stare of Alabama }
Courty |}

, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify chat

_ whose name as of , @
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, ___he__ as such officer, and with full authority, execured the same voluntarily for and
as the acr of said corporation.

Given under my hand and official seal this day of , 19

F Notary Public

SLHE PF A1 4 My commission expires:

U
1384 A L NOTARY MUST AFIIX SEAL
R usy,
T
~. rp
JUEGE Ciﬂ. e,

Fﬁc_.;.-;};"z-:-_,c., ./”H'; TAx X77.5o

-ﬂLe__) A.So

1r0©
573.00

Prepared by: Connie Kisger

AmSouth Bank N, A.
P 0 Box 11007
Birmingham, Alabama 35288
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