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qOoRTGAGE .. First Federal Sovings and Loan Association of Alabamo
STATE OF ALARAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
coOUNTY  WALKER

KEN MITCHELL BUILDERS,INC.

(hereinafter called '""Mortgapors®, whether one or more) are justly indebted, to

FIRST FEDERAL SAVINGS & LOAN ASSOCIATION OF ALABAMA

TWENTY-TWO THOUSAND and 00/100=—=we—n— erenailer called “¥orlgageeT, whether one or mere), in ”; s
ATX

of

(s 22,000.00 3}, evidenced by ONE PROMISSORY NOTE DATED MARCH 1, 1984

o 440 s B0

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage lhﬂul& be given to securé the prompt
payment thereof,

NOW THEREFORE, in consideration of the p-rimisu. said Mortgagors,

KEN MITCHELL BUILDERS,INC.

and mll others executing Lhis mortgage, do hereby grant, bargain, sell and convey untc Lhe Morigagee the following described -
real estate, siluated in SHELBY | County, State of Alabama, to-wit:

LOT 21,according to the survey of 01d Mill Trace Second Sector,as
recorded in mep book 8,page 156 in the office of the Judge Of Probate
of Shelby County,Alabama; belng situated in Shelby County,Alabama,

NOTE: THIS IS NOT THE HOMESTEAD OF THE MORTGAGOR OR HIS SPOUSE.
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rupertr i warranted free from all incumbrances and against any adverse claims, except a8 siated above.
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To Have And To Hold the sbove granted property unte the said Mortgages, Mortgages's successors, heirs, and asaigns for-
ever; and for the purposs of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or
sssessrnenta when imposed legally upon said premiszes, and should default be made in the payment of seme, the 12id Mcrigagee
may at Morigagee's option pay off tfu.- eama; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured agwinst loss or damage by fire, lightning and tornado for the fair and
res:onable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, paysble to paid Mortgages,
as Hortgagee's interest m.i apperr, and to promptly deliver said policies, or any renewal of said policies to said Mortgagee;
and if undersigned fail to keep eaid property insured we sbove specified, or fali to deliver said Insurance policies to said Mort-
gages, then the said Mortgagee, or assigns, may st Mertgagee's option insure said property for said sum, for Mortzagee's
own benefit, the policy if collected, to be credited on 3aid indebtedneas, less cost of Euﬁﬁling same; all gémounts a0 expended
by said Mortgagee for taxes, essessments or insurance, shail become a debt to said Morigages or assigna, additional to the
debt hersby lFEEiﬂIJ" eecured, and shall be covered by this Morigags, and bear intereat from date of payment by said Mort-
gagee, or assigns, and be at once dus and pavable.

Upon condition, howsever, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or sssigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should defsult bs made in the payment of any sum expended by the said Mortgagee or as.
signy, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt Ktﬂ:hjr secured, then in any one of said events, the whole
of anid indebtedness hereby mecured shall at once become due and payable, and this mortgage be subject to foreclosure as now
previded by law in case of past due mortgages, and the azid Mortgagee, agents or assigns, shall be auvthorized to teke poases-
sion of the premizes hereby conveyed, snd with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once & week for three consecutive weeks, the time, place and terms of zale, by publication in some newspaper published
in said County and State, seil the same in lots or parcels or en masse as Mortgagée, agents or masigna deem best, In front of
the Court House door of said County, (or the division thereof) where asaid property iz located, at public outery, to the higheat
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reazorizble sttorney’s fee; Sceond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurence, taxes, or other incumbrances, with interest thereon: Third, to the payment of aald
indebtednesa in full, whether the same shall or shall not have Iu'l.ly matured at the date of paid sale, hut no interest ahall ba-
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assigna may bid at sald sale and purchase eaid property, if the higheat bidder
therefor; and underasigned further ngree to pay a rumnuhfc atiorney's fes to smid Mortgagee or arsigns, for the foreclosure
of this mortgage in Chancery, should the same be 30 foreclosed, rald Tes to be a part of tha debt hereby secured

IN WITNESS WHEREOF the undersigned

:. - KEN MITCHELL BUILDERS,INC. -
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have htrmEﬁﬂA_SﬂfLuf ﬂ.tura and seal, this day of . 18
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E I, » & Notary Public in and for said County, it eald Stats,
bereby cortify that

whose name signed to the foregoing conveyance, and who | known to me acknowledged befors me on this day,
that being informed of the t;unt.;qt! of the conveyante " executed the same voluntarily on the day the same Bears dats.
Giveo under my hand and officis) seal this day of | | : | | . ii
Notary Public.

— ALABAMA
THE ETATE of T

COUNTY }
L WALKERTHE UNDERSIGNED ATEORITY , a Notary Public in and for ssid County, In said Stats,

bereby certify that KEN MITCHELL
whose name as PRESIDENT of KEN MITCHELL BUILD

a Fﬂrpnrnt.inn, is signed to the foregoing conveysnce, and who is known to me, acknowledg
being informed of the contents of such conveyance, he, aa such officer apd with full an ority,
for and as the act of said corporation.

Given under my hand and official sea), this the 29th/ﬂ

INC.

befors me, on this day that,
executed the same voluntarily
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‘7//._,_?_2 ' Y =", Notary Public
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