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MORTG AGE—~ AMERICAN TITLE INS. CO,, Birmingham, Alabama
STATE OF ALABAMA
cotrsty Shelby

N
f KNOW ALL MEN BY THESE PRESENTS: That Whereas,
Thomas J. Lawrence and wife, Verna L. Lawrence

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to
F

» Frank Jones and wife, Kay W. Jones

{hereinafter called “Mortgagee”™, whether one or more), in the sum

of Three Thousand Three Hundred and Thirty Three and 34/100 Dotlars
(5 3,333.34 ) evidenced by a promissory note of even date herewith bearing
interest at the rate of 8% gar annum from date, said principal payable
in iwo installments of $1,666,67, plus interest. The first installment

is due and payable on January 30, 1984 and the second installment is
payable on January 2, 198s.
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For

And Whereas, Mortgagors agreed, in incurring sald indebtedness, that this mortgage should be given to secure the promnpt
C ™ rayment thereof. ’ v e g L
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gx: OW THEREFORE, in consideration of the premiscs, said Mortgagors,

3£; Thomas J. Lawrence and wife, Verna L. Lawrence

and ull others executing this mortgage, do hereby grant, bargain, =elf and convey unto the Mortgagee the following described
real estate, situated in Shelby County, Bt:lh_ of Alabama, to-wit:

§§ Begin at the Northwest corner of the Northwest guarter of the Southwest
quarter of Section 33, Township 20 South, Range 3 West, Shelby County,
Alabama, thence run Southerly along the West:-line of .said quarter-quarter
346.66' to a point in the centerline of a public graveled road, Thence
turn 100 degrees 0'Left and run along centerline of said road 211.93"
to a point, Thence turn 80 degrees 0' LEFT AND RUN Northerly 308,14
to &2 polint, Thence turn B89 degrees 31°'~42”Left and run Westerly along
North line of sald quarter-quarter 208,72' to the point of beginning,
containing 1,57 acres and subject to all agreements of probated record,
less and except the right of way of Colonial Pipeline Company and half
the right of way of public road.

Subject to existing easements, restrictions, set-back lines, rights of
way, limitations, if any, of record.

The proceeds of thls loan have been applied on the purchase price of
the property described herein, conveyed to the mortgagors simultanecusly
herewith,

Said property is warranted free from all incumbrances and against any adverse cleimsx, except a3y stated above.
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To Have And To Hold the above granted property unto the said Mortgagee, Mortragee's successors, heirs, and assigns fur-
cver; and for the purpose of further sccuring the payment of said indecbtedness, the undersigned agrees to pay nll taxes or
assesaments when imposed legally wpon said premiscs, and should default be made in the paymant n? same, the said Morlgagee
may at Mortgagee’s option pay off the same; andito further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, liphtning and tornade for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to sald Murtgayee,
es Mortgagec's interest may appear, and to promptly deliver said policies, or any reaewal of said policies Lo said Mortgagee;
and if undersigned fail to keep said property insured as above specified, or fail Lo deliver said insurance policies to sa:d Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's aption insure said property for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of cuﬁecting same;: all amounts so vxpendcd
by suid Mortgngee for taxes, assessments or insurance, shall become o debt to =zaid Mortgapgee or assigns, additivnul to the
debt hereby specially secured, and shall bercovered by this Mortgage, and bear interest from date of payment by sind Mort-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagec or asszigns
for any amounta Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then ithis cun-
veyance to be null and void; but should default be made ir: the payment of any sum expended by the said Mortgaj«- vr as-
signs, or should said indebtcdness hereby secured, or any part thereof, ur the interest thereon, remain unpaid at matunity,
or should the interest of suid Mortgagiee or assigrts in sald property become endangerdd by reason of the enfarcoment of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgapges, and the said Mortgagee, agents or assigas, shall be authoriced to take pusses-
sion of the premises hereby conveyed, and with or without {irst taking possession, aflter giving twenty-one days’ notice, by pub-
lishing once a weock for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels cr en masse as Mortgagee, agents or assigns deem best, in frunt of
the Court House door of said County, (or the division thereof) where said property is located, at public outery, to the highest
bidder for cashk, and apply the proceeds of the sale; First, 1o the expenge of advertising, selling and conveying, ircluding a
reasonable attorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may then he neces-
sary Lo expend, in paying insurance, taxes, or other incumbrances, witht interest thereon; Third, to the payment of said
indebledness in full, whether the same shall or shal} not kave fully matured at the date of gaid sale, but no interest <hall be
collacted beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agenis or assigns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonabie sttorney’s fee to said Mortgagee or assipgns, for the foreclusure
of this mortgage in Chancery, should the same be sc foreclosed, said fee to be a part of the debt hereby secured,

IN WITNESS WHEREQF the undersigned 1hOmas J. Lawrence and wife, verna L. Lawrence
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T THE STK‘fE ofVv'Rhode Island
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Kent COUNTY
E L undersigned : , o Notary Public in and for asid County, in said Stete,
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hereby certify that Thomas J. lawrence and wife; Verna L. lLawrence P L
t - . - . . | - ‘ . ' . ¢
whose namel @I egned to the foregoing conveyancs, and who are known to me acknowledged befpre me on this day,
that b-uir;z informed of the econtents of the mnvey:n:a‘they ' exeen on the day tl_;a_ same bears date.
Given under my hand and official seal this / ‘? - day v , 13 f[f &
A : ~ oo . Notary Public.
THE STATE of ' - *} :
COUNTY . ] ' '
I.r _ | , & Notary Public in and for said County, in said State,
hereby certify that * = T ' | ' | , . -
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a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
being Informed of the contentd of such ¢onveyance, he, as such officer #nd with full authorily, executed the same vnluntarily
for and as the act of said corporation .
Given under my hand and official seal, this the day of . 19
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