L MORTGAGE

THIS MORTGAGE is made this. . ... ... 23rd ... day of......... March ............. ,
19 .84, between the Grantor,. .. .. Eric D, Agnew and wife, Jacgueline M, Agnew...............
...................................... (herein “Borrower™), and the Mortgagee,. .. Jackson..........
...... Company . ... .. ... .. .. eiuiiuiai 1\, ., acorporation organized and existing
under the laws of. . . .. the State of Delaware . ... whose address is. ... 220 Qffice Park .
...... Drive, Birmingham, Alabama..39253 ..................«.......(herein"Lender”).

WHEREAS, Borrower is indebted to l_fgdcr in the principal sum of . . .. Ninety Thousand gnd, P0/3GG, ..
R ~===={$90,000. O@i1ars, which indebtedness is evidenced by Borrower's note
dated. . . .. March 23, 1984 (herein “Notc™), providing for monthly instaliments of principal and interest,
with the balance of the indebtedness, if not sooner paid, due and payable on. .. ....... April 2, 2014k . . ...

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and {b) the rcpayme?t
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herf?:n
“Future Advances™), Borrower does hereby grant and convey to Lender and Lender's successors and assigns, with

power of sale, the following described property located in the County of. .. ..... SRelby ... e
.................... , State of Alabama:
17" Lot 30, according to the Survey of Riverchase West, Third Addition,
O  as recorded in Map Book T, page 139, in the Probate Office of Shelby
X} county, Alabama,
4ol
Pt
g,
3: The proceeds of this loan have been applied on the purchase price of
the property described herein, conveyed to mortgagors simultanecusly
§ herewith.
o
This 1s a purchase money mortgage.
Jacqueline Agnew and Jacgueline M. Agnew iIs one and the same person.
The attached Rider 1s made a part of this mortgage and is incorporated
erein by reference,
which has the addressof . . ............ T32.. ¥hippoorwlll Drive.. ., ....... Birminghawm,.......... ,
(Street) [City)
...... Alabama 35244 (herein “Property Address”);

[State and Zip Codal

To Have aND To HOLD such property unto Lender and Lender's successors and assigns, [orever, together with
all the improvements now or hercafter erected on the property, and all casements, rights, appurlenances, rents,
royaltics, mineral, oil and gas rights and profits, watcr, water rights, and water stock, and all fixtwics now or hereafter
attached to the Property, all of which, including replacements and additions thercto, shall be deemcd to be and rcmam
a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the leasehold
estate if this Mortgage is on a leasehold} are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seiscd of the cstate hereby conveyed and has the right to mortgage.,
grant and convey the Property, that the Propcrty is unencumbered, and that Borrower will warrant and {I::ttcnd
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insurtng Lender’s interest in the Property.
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ﬂ‘umny CovENaNTs. Borrower and Lender covenant and agree as follows: b
1. Psyment of Principa) and Interest. Borrower shall promptly pay when due the principal of and interest on the

indebtedness ievidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Ingurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note js paid in full,
a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage. and ground rents on the Property, if any. plus one-twelfth of yearly premium instaliments for hazard insurance,
plus onc-1welfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by z Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said 1axes, assessments,
insurance premiuns and ground rents. Lender may not chasge for so holding and applying the Funds, analyzing said account,

-0 verifying and compiling said assessments and bills, unfess Lender pays Borrower interest on the Funds and applicahle law
L= permits Lender 10 make such a charge. Borrower and Lender may agree in wniting at the time of execution of this
L Morigage thut interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable Jaw

J requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
w5 shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
aX purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

E If the amount of the Funds held by Lender, together with (he future monthly installments of Funds payable prior to
-t the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
agsessments, imsurance premiums and ground rents as they fall due, such excess shall be. at Borrower's option, cither
ptomptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes. assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed

by Lende: to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Morigage. Lender shal] promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or ils acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower

under paragraph I hereof, then to interest payable on the Note, then 10 the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens., Borrower shall pay all taxes, assessments and other charges. fines and impositions attributable to
the Praperty which may attain a priority over this Mortgage. and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph. and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so Jong as Borrower shail agree in writing to the payment of the obligation secured by
such lien in 8 mannct acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate 10 prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5, Hszard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender may require
and in such amounits and for such periods as Lender may require: provided. that Lender shall not require that the amount of
siich coverage exceed that amount of coverage required 1o pay the sums secured by this Mortgage.

‘The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. Al! premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the
tnsurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall prompily furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not cconomically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied 10 the sums secured by this Mongage. with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
dale notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds a1t Lender’s option either to restoration or repair of the Property
or 1o the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or posipone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance polictes and in and (o the proceeds thereof resulting from damage to the Property prior to the sale
or acquisitton shall pass to Lender 1o the extent of the sumy secured by this Mortgage immedialely prior to such sale or
acquisition,

6. Preservation and Maintenance of Property: Leaseholds; Condominiums; Planned Unit Developmenis. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment ot deterioration of the Property
and shull comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on 3 unit in a
condominium or a planned onil development. Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governmmg the condominiom or planned unit development, the by-laws and regulations of the
concominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider s esecuted by Borrower and recorded together with this Morigage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Morigage as if the rider
were a part hereof.

7. Prolection of Lender’s Security, I Borrower fails to perform the covenants and agreements contained in this
Morigage, or if any action or proceeding is commenced which materially offects Lender's interest in the Property,
including, but not limited to, eminent domain, insolvency. code enforcemenlt, or arrangements or proceedings involving a
hankrupt or decedenl. then l.ender at 1.ender’s option, upon notice to Borrower, may make such appearances, dishurse such
sums and 1ake such action as is necessary (o protect Lender's interest, including, but not limited to, disbursement of
reasonablc attorney’s fecs and gntry upon the Propenty to make repasrs. If Lender required morigage insurance as a
condition of making the loan secured hy this Mortgage. Borrower shall pay the premiums required to maintain such
insurance 1in #fect until such time as the reyuirement for such insurance terminates in accordance with Borrower's and
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I ender’s wntten agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provicded under paragraph 2 hereof.

Any antouhts (ishursed by Lender pursuant to this parugraph 7. with mterest thereon. shall become additional
imdebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be pavable upon notice from Lender to Borrower reguesting payment thereof, and shall bear interest from the
date of disbtirsement at the rate payable from time to time on outstanding principal under the Note unless payment of
intercst ar such rare would be contrary to applicable Jaw. in which cvent such amounts shall hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 <hall require Lender to incur any cxpense or take
Aty aclum hereander

RB. Tospecrion. [ ender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that | ender shalt give Borrower nobice priar to any such inspection specifying reasonable cause therefor related to T ender's
mferest 1in the Property.

9. Condemnation. The proceeds of any award or ¢claim for damages. direct or consequential, in connection with any
condemnation or other tuking of the Property. or part thereof. or for convevance in lieu of condemnation. are herchy assigned
ancd Shall be pand o Tender

[n the cvent of o tatad akine of (he Property. the praceeds shall he applied to the sums secured by thic Mortpage.
with the eseess, 1f any, paid 10 Borrower. Tn the cvent of a partial taking of the Property. unless Borrower and [ ender
mherwise agree in writing, there shalt he apphied 10 the sums securcd by this Mortgage such proportion of the proceeds
as s equed o that propoftion which the amount of the sums seeured by this Morngage immediately prior to the date of
taking bears to the farr market value of the Property immediately prior to the date of taking. with the balance of the proceeds
naitd 10 Borrower.

if the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a cfaim for damages. Borrower fails to respond to Tender within 30 davs after the date such notice is
ratled, T.ender is authorized to collect and apply the proceeds, at Tender's option. either to restoration or repair af the
Properiv or to the sums secured by this Morteage.

Unless Tender and Borrower otherwise agree in writing, anv such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments,

10. Bosrrower Not Released. Extension of the time for payment or modification of amortrzation of the sums secured
by thiy Mortgage eranted by Tender to any successor in interest of Borrower shall not operate to release. in any manner.
the liability of the original Borrower and Borrower's successors in interest. Tender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secirred by this Morgage by reason of anv demand made by the original Borrower and Borrower’s <uccessors in interest.

1t. Forbearance by Lender Not a Waiver. Anv forhearance by Tender in exorcising any right or remedy hereundder. or
otherwise afforded by applicable law. shall not he a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the pavment of tines or other liens or charges by Lender shall not he 2 waiver of T.onder’s
right ty accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mostgage are distinet and cumulative to any other nighl or
remedy under this Mortgage or afforded hy law or cquiy. and mayv be cxercised concurrently, independently or successively

13. Successors and Assipns Bound: Joint uand Sexcral Liabidity: Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Tender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and scveral
The captiony and headings of the paracruphs of this Mortgage are for convenience only and are not to be used o
interpret or define the provisions hercof.

14. Notice. Except for any notice required under applicable law to be given in another manner. {(a) any notice (o
Barrower provided for in this Mortgage shall be given by mailing such notice hy certified mail addres<<ed 1o Berrower at
the Property Address or ot such other address as Borrower may designate by notice to Lender as provided hercin. and
(hbY any notice to T ender shall be given by certified mail return recoipt requested. to ender’s address stated herein or 10
sich other address os Fonder mav desienate By ntice to Borrower as provided herene  Any notice provided for 1 this
Mortgage shall be deemed to have been rtven to Boarrower or Tender when given in the manner designated hercin.

15. Uniform Mortgage: Governing Law: Severahiltity. This form of morigage combines uniform covenants for national
e and non-uniform covenants with limpted variations by jurisdiction to constitute p umiform security instrument covenng
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
cvent that any provision or clause of this Morgage or the Notc conflicts with applicable law, such conflict shall nov affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and 1o 1his
cnd the provisions of the Mortgage and the Note are declared to be severable.

16¢. Borrower's Copy. Borrower shall be furnished . conformed copy of the Notc and of this Mortgage at the time
of execution or afier recordation hercof.

17. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or tran«lcrred
by Borrower without Lender's prior writien consent, excluding (a) the creation of a lien or encumbrance subordinule to
this Morigage. (h) the creation of a purchase money security interest for houschold appliances, (c) a transfer by devise
descent or by operation of law upon the death of 4 joint 1enant or () the grant of any leasehold interest of three years or fess
not containing an option to purchase. Lender may. at Lender’s option. declare all the sums secured by this Mortgage 1o be
immecliately due and payable. 1.ender shall have waived such option o accelerate if. prior to the sale or transfer. T onder
and the person to whom the Property is to be sold or transferred reach agrecment in writing that the credit of such person
is satisfactory 1o lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as f.ender
chalt request. I Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor in
interest has executed a written assumption agreement accepied in writing by Tender. 1 ender shall release Borrower from alt
abligations under this Mortgage and the Note.

If I ender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such natice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower Fals 10 pay such sums prior to the expiration of such perniod,
[.ender may. without further notice or demand on Borrower. invoke any remuedies permitted hy paragraph 18 hereof.

sook 449 ree 807

NoN-Unirogym CovenanTs. Borrower and Lender [urther covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, npon Borrower's breach of any covenant or
apreement of Borrower in this Mortgage, incleding the covenanis to pay when due any sums secured by this Mortaage,
I.cnder prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the hieach;
(2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borcower,
by which such hreach must be cured; and (4) thal failure 1o cure such breach on or before the date specified in the
nodice may result in acceleralion of the sums secured by this Mortgage and sale of the Properly. The notice shall further
inform Borrower of the right to reinstale after acceleration and the right to bring a court aclion to assert the pon-exisience
of a defauit or any other defense of Borrower to acceleratiun and sale. [f the breach is not cured on or before the date
specified in the nofice, Lender ol Lender's option may declave all of the sums secured by this Mortgage (0 be immediately
due and payable without furither demand and may inveke the power of sale and any other remedies permitied by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable atterney’s fees.

[f Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manners provided
in paragraph 14 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in some newspaper

- N -
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County, Ailsbams, and thereupon shall sell the Property lo (he highest
bidder al public guction at the front door of the County Courthvuse of said County. Leader shall deliver fo the purchaser

Lender’s deed conveying the Property so sold. Lender or Lender's designee niay purchase the Property al any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (8) to all reasonable costs
and expemnes of the sale, including, but not limited lo, reasouable attorney’s fees and costs of title evideace; (b) to all sums
secured by (his Mortgage; and {c} the excess, if any, to the person or persons legally entitied (hereto,

19. Borrower’s Right 1o Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mongage,
Borrower «hall have the right 10 have any proceedings begun by Lender 1o enforce this Morigage discontinued al any tunc
prior 1o the carlier to occur of (i) the fifth day before sale of the Property ptirsuant 1o the power of sale contained  this
Mortgage or {ii) entry of a judgmemt enforcing this Morigage if: (a) Borrower pays Lender all sums which would be then
due under this Morigage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower
cures all bresches of any other covensnts or agreemenis of Borrower contained in this Morigage; {c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage
and 1n enforcing Lender's remedies as provided in paragraph 18 hercof, including, but not limited to, reasonable attorney’s
=7 fees) and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage. Lender’s

A= jnterest in the Property and Borrower's obligation to pay the sums secured by this Morigage shall continue unimpared.

L) Upon such payment and cure by Borrower, this Marigage and the obligations secured thereby shall remain in full furce and
st effect as if no acceleration had occurred.
f

£ 40K

20. Assignment of Rents; Appointment of Receiver; Lender in Possession, As additional secunty hereunder, Borrower
hetcby assigns to Lender the rents of the Propeity, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonmert of the Property, have the right 10 collect and retain such rents as they become duc and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person. by ageni «r by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to cullect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costi of management of the Property and collection of rents, including, but not limited 1o, receiver’s fees

premiums on receiver's bonds and reasonable attorney's fees, and then to the sums secured by this Mortgage. lender and
the receiver shall be liable 10 account for only those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, al Lender's option prior to release of this Morigage, Tiay

make Future Advances to Borrower. Such Future Advances, with interest thereon, shalt be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

22. Releage. Upon payment of all sums secured by this Mortgage, this Morigage shall become null and void, and
L.ender shall release this Morigage, without charge o Borrower. Borrower shall pay 21l costs of recordation, tf any.

313. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives ail rights of homestead excmption 1 the
Property and relinquishes all right of dower and curtesy in the Property.

IN WITNESS WHEREOFR, Borrower has executed this Mortgage.

Signed, scaled and delivered
in the presence of:

llllllllllllllllllllllllll

”Elr:ic D Agnew

—Borrpwer

e e g_tﬂ— .- R O‘hMcalj

.......................................... 2" M;W . AScal)
cqueline M, Agnew —Harrower

STATE OF ALABAMA, . .. .. .. Jefferson. ...... .. .. ... . ... .. ... County ss:
On this. ... .a3rd, ... .dayof. .. March . .. 1. 81 L larry L. .Hslcomh....... ,
a Notary Public in and for said coumy and in said state, hereby certify that. Eric .D. &gnew and.. . ... _ .
wife, Jacqueline M. Agnew . _. . . ... . ...... . whose name({s) ..8¥€ .. .. .. .signed (o the
loregoing conveyance, and who. . . .. gre .. known 1o me. acknowledged before me that, being informed ot the
contents of the conveyance, L heY. executed the same voluntarily und as. ... thelr .. ..act on the day the same

bears date.

Given under my hand and seal of office this the

Mar

---------------------

My Commission expires.

1/23/86  laprv

llllllllllllllllllllllllllll

This i LARRY L. RACUME
I'his instrument was prepated by G ANkY AT LAW
a¥12 OLD MONTGOMERY HIGKWAT

L% PR BN D0 AdubPeli i L 8 as and Recordus)

----------
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GRADUATED PAYMENT RIDER
(With Interest Rate Changes Every Six Months)

THIS GRADUATED PAYMENT RIDER is made this _ 23ra
day of March , 19 8k, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the "Security Instrument") of the same date given by the undersigned
(the "Borrower™) to secure Borrower's Graduated Payment Note to

Jackson Company

(the "Lender”) of the same date (the "Note") and covering the property
described in the Security Instrument and located at:

732 Whippoorwill Drive, Birmingham, Alabama 352hk
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE EVERY SIX MONTHS

AND CHANGES IN THE MONTHLY PAYMENT EVERY
12 MONTHS.

DURING THE FIRST THREE YEARS OF THE NOTE, THE
BORROWER WILL HAVE THE OPTION OF EITHER KEEPING
THE MONTHLY PAYMENTS AT THE INITIAL LEVEL OR
LIMITING ANY INCREASES IN THE MONTHLY PAYMENTS
TO 7-1/2% EACH YEAR. THE REMAINING MONTHLY
PAYMENTS ALSO COULD INCREASE OR DECREASE, DE-
PENDING ON CHANGES IN THE INTEREST RATE. THE
BORROWER ALSO MAY BE ABLE TO LIMIT MONTHLY
PAYMENT INCREASES TO 7-1/2% EACH YEAR.

BOOK 445 PACE 809

THE PRINCIPAL AMOUNT THE BORROWER MUST REPAY

WILL BE LARGER THAN THE AMOUNT ORIGINALLY BOR-

ROWED, BUT NOT MORE THAN 125% OF THE QRIGINAL
AMOUNT.

ADDITIONAL COYENANTS. In addition to the eovenants and

agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 12.50 %.

Sections 3 and 4 of the Note provide for changes in the interest rate and the
monthly payments, as follows:

n3. PAYMENTS
(A) Time and Place of Payments

I will pay principal and interest by making payments every
mortth, My monthly payments will be applied to interest before prineipal.

] will make my monthly payments on the first day of each
month beginning on May 1 , 1984, I will make these

payments every month until I have paid all of the principal and interest and
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any other charges deseribed below that I may owe under this Note. If on
April ] y 2014, I still owe amounts under this Note, I will pay
those amounts in full on that date, which is called the "Maturity Date."

I will make my monthly payments at 250 Office Park Drive,
Birmingham, Alabamasa, or any other place required by the Note Holder.

(B} Amount of Monthly Payments

My first 12 monthly payments will each be in the amount of
U.8.8__692.03 . This amount will change in order to reach a level
sufficient to repay the outstanding principal in full on the Maturity Date in
substantially equal installments at the interest rate then in effeet. The
monthly payment amount will change further if the rate of interest that I
must pay changes. The Note Holder will determine my new rate of interest

and any change in the amount of my monthly payment in accordance with
Section 4 of this Note,

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Interest Rate Change Dates

The rate of interest I will pay may change five months after
the date the first monthly payment is due under this Note, and every six
months thereafter, except that the rate of interest will not change six
months prior to the date the last monthly payment is due under this Note.
Each date on which the rate of interest may change under this Note is called
an "Interest Change Date."

(B) The Index

Beginning with the first Interest Change Date, my interest
rate will be based on an Index. The "Index" is the weekly average auction
rate for United States Treasury Bills having a maturity of 26 weeks. The
most recent Index figure available as of the date 45 days before each
Interest Change Date is dalled the "Current Index™.

If the Index is no longer aveilable, the Note Holder will choose
a new index which is based upon comparable information. The Note Holder
will give me notice of this choice.

(C) Caleulation of Interest Rate Changes; Additional Loans

Before each Interest Change Date, the Note Holder will
caleulate my new interest rate by adding 3.50 percentage points
{ %) to the Current Index, The Note Holder will then round the result
of this addition to the nearest one-eighth of one percentage point (0.125%).
This rounded amount will be the new rate of interest I am required to pay
until the next Interest Change Date,

If the interest rate increases to the extent that the amount of
my monthly payment i1s not sufficient to pay accrued interest on the
outstanding principal since the last payment date, the Note Holder wili
make an additional ioan to me each month in the amount necessary to pay
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the accrued intzrest in full. Each additional loan will be added to and

become & part of the outstanding principal and will bear interest as a part of
the principal.

(D)  Changes in Monthly Payment Amounts

My initial monthly payment is less than & Full Payment
Amount. A "Full Payment Amount” is the monthly amount sufficient to
repay the amount I originally borrowed, or the unpaid principal balance of
my loan as of an Interest Change Date, in full on the Maturity Date at the
rate of interest I am required to pay by Seetion 2 above or by Section 4(C) in
substantially equal payments. My monthly payments may change eleven
months after the date the first monthly payment is due under this Note and
annually on the same day thereafter. Each date on which my monthly
payment may change under this Note is called a "Payment Change Date".
Before each Payment Change Date, the Note Holder will determine a new
Full Payment Amount, and it will be the new amount of my monthly
payment unless I choose the amount permitted by Section 4(E) below.

(B) Borrower's Election to Limit Payment Amount;
Additional Losans -

Unless Sections 4(F) and 4(G) below will not permit me to do
50, I may elect to limit the amount of my new monthly payment following a
Payment Change Date. On the first two Payment Change Dates, I will have
the options of either keeping the amount of my monthly payments at the
initial level or limiting any increase in the amount of my monthly payments
to 7-1/2% of my monthly payment immediately prior to the increase. If I do
not elect either option, the amount of my monthly payments will be set at
the new Full Payment Amount. At the end of the third year of the term of
the loan, 1 will no longer have the option of keeping the amount of my
monthly payments at the initial level, but I may continue to elect to limit
any increase in the amount of my monthly payment to 7-1/2% each year.
At any time when I elect either to keep the amount of my monthly payments
et the initial level or to limit any increase in my monthly payment to
7-1/2%, I will give the Note Holder notice of such election at least 1% days
before the due date of my first monthly payment after the Payment Change
Date. '

Some of my monthly payments could be less than the amount
of the interest portion of & Full Pavment Amount. If so, each month that
my monthly payment is less than the interest portion, the Note Holder will
make an additional loan to me of the amount of the difference between the
interest portion and the amount of my monthly payment. Each additional
loan will be added to and become a part of the outstanding principal and will
bear interest as a part of the principal.

(F) Limit on Unpaid Principal Balance;
Increased Monthly Payment Amount

My unpaid principal balance can never exceed a maximum
amount equal to one hundred twenty-five percent (125%) of the principal
amount I originally borrowed. Additional loans made to me under Section
4(C) or Section 4(E) above could csuse my unpaid prineipal balance to
exceed that maximum amount. If so, on the date that my paying a monthly
payment amount which is less than a Full Payment Amount would cause me
to exceed that limit, I will instead begin paying a new monthly payment
until the next Payment Change Date or until the monthly payment again
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changes pursuant to this Section 4(F). The new monthly payment will be &
Full Payment Amount.

(G) Required Full Payment Amount

Beginning with the first monthly payment after the last
Payment Change Date, [ will pay a Full Payment Amount as my monthly
payment.

(H)  Effective Date of Changes

My new interest rate will become effective on each Interest
Change Date. I will pay the amount of my new monthly payment each
month beginning with the first monthly payment after the Payment Change
Date and eontinuing until the amount of my monthly payment is again
changed or I have fully repaid the loan.

(I Notice of Changes in Payment Amount

The Note Holder will mail or deliver to me a notice of any
changes in the amount of my monthly payment before the effective date of
any change. The notice will include information required by law to be given
me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.”

B. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended to
read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other
charges, fines and impositions attributable to the Property which may attain
a priority over this Security Instrument, and leaseheold payments or ground
rents, if any, in the manper provided under paragraph 2 hereof or, if not paid
in such manner, by Borrower making payment, when due, directly to the
payee thereof, Borrower shall promptly furnish to Lender all notices of
amounts due under this paragraph, and in the event Borrower shall make
payment directly, Borrower shall promptly furnish to Lender receipts
evidencing such payments. Borrower shall promptly discharge any lien
which has priority over this Security Instrument; provided, that Borrower
shall not be required to discharge any such lien so long as Borrower: (a)
shall agree in writing to the payment of the obligation secured by such lien
in a manner acceptable to Lender; (b) shall in good faith contest such lien
by, or defend against enforcement of such lien in, legal proceedings which in
the opinion of Lender operate to prevent the enforcement of the lien or
forfeiture of the Property or any part thereof; or (¢) shall secure from the
holder of such lien an agreement in a form satisfactory to Lender subordi-
nating such lien to this Security Instrument,

If Lender determines that all or any part of the Property is
subject to a lien which may attein a priority over this Security Instrument,
Lender shall send Borrower notice identifying such lien. Borrower shall
satisfy such lien or take one or more of the actions set forth above within
ten days of the giving of notice.
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C. NOTICE

Uniform Covenant 14 of the Security Instrument is amended to
read as follows:

14. Notice. Except for any notice required under applicable law to be
given In another manner, (a) any notice to Borrower provided for in this
Security Instrument shall be given by delivering it or by mailing it by first
class mail addressed to Borrower at the Property Address or at such other
address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice to Lender shall be given by first class mail to Lender's
address stated herein or to such other address es Lender may designate by
notice to Borrower as provided herein. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or
Lender when given in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW;
SEVERABILITY

Uniform Covenant 15 of the Security Instrument is amended to
read as follows:

15.  Uniform Security Instrument; Governing Law; Severability,

This form of Security Instrument combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to
constitute a uniform security instrument covering real property. This
Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision
or clause of this Seeurity Instrument or the Note conflicts with applicable
law, such eonfliet shall not affect other provisions of this Sccurity Instru-
ment or the Note which ecan be given effect without the eonflicting
provision, and to this end the provisions of this Security Instrument and the
Note are declared to be severable.

E. TRANSPER OF THE PROPERTY OR A BENEFICIAL INTEREST
IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to
read as follows:

17.  Transfer of the Property or a Beneficial Interest in Borrower.

If all or any part of the Property or an interest therein is sold or transferred
(or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior written consent, Lender may, at
Lender's option, declare all the sums secured by this Security Instrument to
be immediately due and payable. However, this option shall not be
exercised by Lender if exercise is not authorized by Federal law.

If Lender exercises such option to accelerate, Lender shall
mail Borrower notice of acceleration in accordance with paragraph 14
hereof. Such notice shall provide a period of not less than 30 days from the
date the notice is mailed within which Borrower may pay the sums declared
due. If Borrower fails to pay such sums prior to the expiration of such
period, Lender may, without further notice or demand on Borrower, invoke
any remedies permitted by paragraph 18 hereof.




F. COVENANT DELETED

| Non-Uniform Covenant 21 of the Security Instrument {"Future
Advances") is deleted.

G. LOAN CHARGES

If a court of competent jurisdiction interprets a law which
governs this Note in such a manner that the interest or other charges
collected or to be collected in connection with this Note exceed the limits
allowed by such law, and such interpretation is affirmed on appeal or, if the
Note Holder is a party to such action, no appeal is taken by the Note Holder,
then: (i} any such interest or loan charge will be reduced by the amount
necessary to bring the charge within the permitted limit; (ii) any sums
already collected from me which exceed the permitted limit will be
refunded to me; and (iii) such an adjustment of the amount of the interest or
other loan charges and refund of excess amounts aiready paid by me will be
my exclusive remedy. The Note Holder may choose to make any such refund
by reducing the amount I owe under this Note or by making a direct payment

to me. If a refund reduces principal, the reduction will be treated as a
partial prepayment,

H. LEGISLATION

If, after the date hereof, enactment or expiration of applica-
ble laws have the effect either of rendering the provisions of the Note, the
Security Instrument or this Graduated Payment Rider {other than this para-
graph H) unenforceable according to their terms, or all or any part of the
sums secured hereby uncoliectible, as otherwise provided in the Security
Instrument ang this Graduated Payment Rider, or of diminishing the value of
L.ender’s security, then Lender, at Lender's option, may declare all sums
secured by the Security Instrument to be immediately due and payable.
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IN WITNESS WHEREOF, Borrower has executed this Gradu-
ated Payment Rider.

R o NS

Eric D. Agnev Borrower
STATE OF ALA. SHELBY CO0.
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