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| MORTGAGE

THIS MORTGAGE is made this 28th day of March
19 84 , betwien the Grantor,s, Daniel Clark and wife, Linda H. Clark

(herein “‘Borrower’’), and the Mortgagee, First Federal Savings and
Loan Association of Alabama, a corporation organized and existing under the laws of Alabama, whose
address is P. O. Box 1388, Jasper, Alabama 35501 (herein ‘“‘Lender’’).

WHEREAS, Borrower is indebted to Lender in the principal sum of SEVENTY--ONE THOUSAND EIGHT
HUNDRED AND NO/100TH ($71,800.00) Dollars, which indebtedness is evidenced by Borrower's note
dated March 28, 1984 (herein “Notc™), providing for monthly installments of principal and intcrest,
with the balance of the indebtedness, if not sooner paid, due and payable on. .. April. 1, . 2Q04.......... ...

[~

o0 To SECURE to Lender {a) the repayment of the indebtedness cvidenced by the Note, with interest thercon, the
Cypayment of all other sums, with interest thereon, advanced in accordance herewith to protect the sccarity of this
- Mortgage, and the performance of the covenants and agrecments of Borrower herein contained, and (b) the repayment
& of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
v/ “Future Advances™ ), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
wH power of sale, the following described property located in the County of . . . . | Sheiby ... , State of Alabama.

Lot 17, according to the survey of Chaparral, Second Sector, as
recorded in Map Book 8 page 142 in the Probate Office of Shelby
County, Alabama; being situated in Shelby County, Alabama,
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The proceeds of this loan have been applied on the purchase price
of the herein described property.
be— Reference is hereby made to the Rider to the Mortgage which is
[.C- 1incorporated herein for all purposes,
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y  which has the address of. ... 2203 Crestwoad Cixcle . .. ... . ... .. e Pelham .. ,
! (Street] [City]
< Alabama . .35124. .......... {herein “Property Address™);
at [Stals and Zip Cocle)

To HAvE aND TO HoLb such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hercafter erected on the property, and all cascmcents, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and prohts, watcr, water rights, and water stock, and all fixtures now or hereafter
attached to the Property, all of which, including replacements and additions thercto, shall be deemced to be and reman
a part of the property covesed by this Morigage; and all of the forcgoing, together with said property (or the leasehold
estate if this Mortgage is on a leaschold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seiscd of the cstate hereby conveyed and has the night to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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Unrrosm CovENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instzliments of principal and interest are payable under the Note, until the Note is paid in full.
a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Morigage, and ground rents on the Property, if any. plus one-twelfth of yearly premivm installments for hazard Insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any. all as reasonably estimated initially and from
time to time by Lender on the basis of assessmenis and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency {including Lender if Lender is such an institution). Lender shal! apply the Funds to pay said laxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and apphicable Jaw

~ permits Lender 1o make such a charge. Borrower and Lender may agree in writing al the time of execution of this

wctd Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law

metd requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. lender

shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the

s purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes. assessments, insurance premiums and ground rents, shall exceed the amount required 1o pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be. at Borrower’s option, either
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes. assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice 1s mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Morigage, Lender shall promptiy refund to Borrower any Funds
held by Lender. If under paragraph 18 hercof the Property is sold or 1he Property is otherwise acquired by Lender, Lender
shalt apply. no laler than immediately prior to the sale of the Property Or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Morigage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hercof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charpes; Liens. Borrower shall pay all taxes. assessments and other charges. fings and impositions attributable 10
the Property which may attain a priority aver this Mortgage. and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the
payee lhercof. Borrower shall promptly furnish to Lender 2l notices of amounts due under this paragraph, and in the cvent
Borrower shall make payment directly, Borrower shall prompily furnish to Lender veceipts evidencing such payments.
Borrower shall prompily discharge any lien which has pricrity over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in & manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

’ 5. Hazard Insurance, Borrower shall keep the improvements now existing or hereaflter erecied on the Property insured
against loss hy fire, hazards included within the term “extended coverage”™, and such other hazards as Lender may require
and in such amounits and for such periods as Lender may require; provided. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Bortower making payment, when due, directly to the
tNSUrANCE CArTier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clruse in favor of and in form accepiable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and afl receipts of paid premiums. In the event of loss,
Borrower shall give prompt nolice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower. '

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ar repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage 15
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower. If the Property is abandoned hy Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender 10 Borrower that 1the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage,

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds 10 principal shall not extend
or postpone the due dale of the monthly installments referred 10 in paragraphs 1 and 2 hereof or change the amount of
such installments. Jf under paragraph 18 hereof the Property is acquired by Lender. all right, title and interest of Borrower
in and to any insurance policies and in and to the procecds thereol resulting from damage to the Property prior 1o the sale
or acquisition shall pass to Lender to the exient of the sums secured by this Mortgage immediately prior 1o such sale or
acquisition.

6. Preservation and Maintenance of Properiyv: Leaseholds; Condominivms; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Morigage is on a lcaschold. If this Mortgage is on a umt n a
condominium or a planned umit development, Borrower <hall perform all of Borrower's obligations under the declaration
or covenanls creating or governing the condominium or plunned unit development, the by-laws and regulations of the
condominium or planned unit devclopment, and comtitucnt documents. If a condominium or planned unit development
rider is cxecuted by Borrower and recorded together with this Morigage, the covenants and agreements of such nider
shall be incorporatcd into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a puart hereof.
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7. Protection of Lender’s Sceurity. If Borrower faids 10 perform the covenants and agreemeats contained in this
Mortgage, or if any action or proceeding s commenced which materially aflects Lender's interest in the Propeny,
including. but not limited to. eminent domain., insolvency. code enforcement. or arrangements or proceedings imvolving a
bankrupt or decedent. then Lender at Lender’s option, upon notice lo Borrower, may make such appearances, disburse such
cums and take such action as is necessary- to protect Lender’s interest, including. but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property to make repairs. If Lender required mortgage INSurance as a
condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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Ltndm::'ittm agreement or applicabie law. Borrower shall pay the amount of ali mortgage insurance premiums in the

manne vided under paragraph 2 hereof. -

Any amounts disbursed by Lender pursuant 1o this paragraph 7. with interest thereon. shall become additional
indebredness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder. AN

8. Inspection. Lender may make or cause to be made reasonable eniries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation, The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property, or part thereof. or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 1o Lender. "y

In the event of a total taking of the Property. the proceeds shall be applied tnh the sums secured by this Mortgage.
with the excess. if any paid to Borrower. In the cvent of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shalt be applied to the sums sccured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums wovtired by this Martgage immediately prior to the date of
taking bears to the fair markel value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower.

¥f the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date such notice is
mailed. Lender is authorized to collect and apply the proceeds, at Lender’s option. either to restoration or repair of the
Property or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds ta principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such insfaliments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower’s successort in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not & Walver, Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by 1.ender shall not be a waiver of Lender’s

(™ right to accelerate the maturity of the indebtedness secured by this Mortgage.
r 12. Remedles Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
O remedy under this Mortgage or afforded by law or equity. and may be exercised concurrentiy, independentty or successively.
iy 13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herem
§ contained shall bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall bz joint and scveral
LD The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used 1o
g interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by potice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested. to Lender’s addresw stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Morigage shall be deemed to have been given to Borrower or Lender when given in fhe manner designated herein.

15. Uniform Mortgage; Governing Law; Severability. This form of mortgage combines uniform covenants for national
use and non-uniform covenanis with limited variations by jurisdiction to constitute a uniform security instrument covering
rea! property. This Morigage shall be governed by the law of the jurisdiction in which the Property is located. In the
event thal any provision or clause of this Mortgage or the Note conflicts with applicable law. such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and to this
end the provisions of the Morigage and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnithed a conformed copy of the Note and of this Mortgage al the time
of execution or after recordation hereof.

17. Transter of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a} the creation of a lien or encumbrance subordinate to
this Mortgage. (1) the creation of a purchase money security interest for household appliances. (¢} a transfer by devise,
descent or by operation of law upon the desth of a joint tenant or (d) the grant of any leasehold interest of three years or less
not containing an option to purchase, Lender may. at Lender's option, declare all the sums secured by this Mortgage o be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer. Lender
and the person to whom the Property is 1o be sold or transferred reach agreement in writing thai the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shal! be at such rate as [ ender
shall request. 1f Lender has waived the option to accelerate provided in this paragraph 17. and if Borrower’s successor m
interest has executed a written assumplion agreement accepted in writing by Lender. Lender shall release Borrower from ali
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within

_which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such peniod,
" Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoN-UNIPORM CovENANTS. Borrower and Lender further covenant and agree as follows:

: 18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of amy covensnt or
‘mgreement of Borrower in this Morigage, including the covenants to pay when duve any sums secured by this Mortzage,
- Lender prior to sccelerntion shall mail nolice io Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
- (2} the action required to cure such breach; (3) = date, not less than 30 days from the date the notice is mailed 10 Borrower,
" by whith such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice raay result in acceleration of the sums secured by this Mortgage and sale of the Property. The notice shall further
Inform Borrower of the right to reinsiate after ncceleration and the right to bring a court aclion o masert the non-exislence
of & delault or any other defense of Borrower (o acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Morigage to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
Iaw. Lender shall be entitled to collect all remsonsble costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, Including, but not limited to, reasonable stiorney’s Tees.
If Lender invokes the power of sale, Lender shall mait a copy of a notice of sale to Borrower in the maaner provided
In paragraph 14 hereol, Lender shall publish the notice of sale once 2 week for three comsecutive weeks im some newspaper
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pf:hhshed in........ shelby . e County, Alabama, and thereupon shall sell the Property to the highest
bidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lender's deed conveying the Properly 50 sold. Lender or Lender's designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shull be applied in the following order: (a) to all reasonable costs
and expenses of the sale, Including, but not limited to, reasonable attorney's fees and costs of title evidence: (b) to all sums
sccured by this Mortgage; and (c) the excess, if any, to the person or persons legally entitled therefo.

o 19. Borrower's ngl_ﬂ to Relnsiate. Notwithstanding Lender's acceleration of the sums secured by this Morgage,

G Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage discontinued at any lime

(L7 prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant 1o the power of sale contained in this

LY Moerigage or (1) enfry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then

o due under this Mortgage, the Note and notes securing Future Advances. if any, had no acceleration occurred: (b) Borrower

o cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all

Ve reusqnablc expenses lm:u.rr:d by _Lem:l:r n :nfnr;ing the covenanis and agreemenis of Borrower contained in this Mortgage

":T-* and in enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's

-t fces; and (d) Borrower takes such aclion as Lender may reasonably require to assure that the lien of this Mortgage. Lender's

Interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired.

o LJpon such payment and cure by Borrower, this Morigage and the obligations secured thereby shall remain in full force and

tmcffect as if no acceleration had occurred.

) 20, Assignment of Rents; Appointment of Receiver; Lender in Possession. As additiona! security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided thai Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
_ Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
Jjudicially appointed receiver, shall be entitled to enter npon, take possession of and manage the Froperty and to collect
the rents of the Property including those past due. ‘All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, inciuding, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorney's fees, and then to the sums sccured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually received.

Z1. Fulure Advances. Upon request of Borrower, Lender, at Lender’s oplion prior to release of this Mortgage, may
make Future Advances (o Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
cvidenced by promissory notes stating that said notes are secured hereby.

22, Release, Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
{_ender shall release this Morigage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

2}, Waiver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.,

iN WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, sealed and delivered
in the presence of:
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—Borrower
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= BOr Fower
STATEOF ALABAMA,........... Shelby. .. ... .. ... viiivaess...Countyss:
On this. .. ... 28th .. .dayof.... March .., 19.84 1, ..., the undersigned
a Notary Public in and fuf sa{;ﬂl county and in said state, hereby certify that ., Danie) Clark, and wife, . . ’
..... *...L.lndﬂ.ﬂr..*.:.'??-"........................*......,whus: name(s)...aY€. ..., .... .signed to the
foregoing conveyance, and who. .. .are ...... known to me. acknowledged before me that, being informed of the
contents of the conveyance, . the y executed the same voluntarily and as. .. theix .. ... act_gn, the day the same
bears date, o S

Given under my hand and seal of office this thc. .
My Commission expires:

4/09/87 M % S '1 ...............

Natery Public

This instrument was pmpircd by‘ . '{;I?L‘lrtney H. mgﬂn, JI. # P. O. Box 1007, AlabaSter, AL 35007
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* | ALABAMA HOUSING FINANCE AUTHORITY
SINGLE FAMILY MORTCACE REVENUE ROND PROCRAM, 1983 Scrfles B

UNIFORM MORTCACE RIDER

The rights and obligations of the parties to the Mortgige to which thls Rider is
sttached and the Note which it sccures are cxpressly wade subject to this #ider. In the
cvent of any conflict butween the provisions of thls Rider and the provisiens of the ]
Mortgape or Nute, the provislons of this Rider shall control. To tlwe extent they are not
modiFied by tlils Rider, all the terwms, conditions and other provisions of the Morrgage and
Nore remaln In full force and cffect. -

l. The Borrower aprees that the mortpapee (che “"Lender™), the Alabama Mousing Fl nance
Autlhiority (the "Authority™) or their successors or asslgns may, at any Cime aud without
prior notice, accelerate all payments due under the Mortgage and Note and exerclse any
other remedy allowed by law or provilided by the Mortgage For breach of the Mortgaye or MNote
it

[ |

(a) All or any part of the Property or any interest thereln 1s sold or transferred byi
Borrower or by operation of law, excluding (1) the creation of a lien or encumbrance
subordinate to this Mortgage under a UDAG loan permltted under the Authority's Program
Cuidelines, 1983 Seriles B, {1i) the creation of a purchase money securlty imtercst for
houseliold applliances, (111) a transfer by operation of law upon the death of a juint PE

w=d Cenant, or (iv) a transfer to a person assuning the Mortgage and the Note securcd thereby
D In accordance with the terms and requirements of paragraph 2 hereof;

—

(b) The Borrowar fails to abide by any agreements made with the Authority, or the
Lender, or {f the Lender or the Authority finds any statement contained in the Eligible
Borrower Affidavit or any other dncument executed by the Bnrrnuﬂr to be untrue, lnaccuraté
or incomplete; or p

(c) The Borrower fails to promptly supply any Information or document which the
Lender, or the Authority may request to verify compliance with the conditions of the
Authorizy®s Single Family Mortgage Revenue Bond Program 1983 Series B under which the loan
as evidenced by the Mortgage and Note was provided,

sook 445 prRY:

The Borrower understands that the Authority and the Lender have relied upon stateuents
contained in the Eligible Borrower Affidavit and all other documents submitted Iin support
of the loan application in the proceasing, financing and pranting of this ioan. Upon
discovery of fraud or misrepresentation by the Borrower with respact to any information
provided by the Borrower in the loan application or Eligible Borrower Affidavit exccuted
in connection with the Note, the Lendar or the Authority may, fn thelr sole discretion, by
wiitten notice to Borrower, declare all cbligatipons secured by the Mortgage and all
obligations payable under the Note fimmediately due and payable. Borrower shall notify the
Lender and the Authoricy promptly in writing of any transaction or event which may gilve
rise to a right of acceleration hereunder, - Borrowér shall pay to the Lender or the
Authority, as the case may be, all damages sustalned by reason of the brecach of the
covenant of notice set forth hereln or by reason of such fraud or misrepresentation.

2. The Mortgage and the Note sccured thereby may only be assumed by a person
qualifyling as an "Eliglble Borrower™ under the Authority’s 19813 Series B Program
Culdelines, as In effect as of the dare of such assumption, and in connection with a
transaction which meets all of the requirements of the assumption provisions of both the
Program Cuidelines and the Originatlon, Sale and Servicing Agreement entered into by the
Authority and the Lender, both as In effect as of the date of such assumption, the
qualification of such person and such transaceclon being subject to the prior writren
approval of the Trustee and the Administrator or thelr respective designees, which
apuroval may be gFanted in the sole discretlon of such parties.

3. Under the provisions of the Internal Revenue Code of 1934, as amended, and the
Prucedures and Regulatlons promulgated thereunder {(the “Tax Act”™), the Authority has
elected to credlt certain Investment carnings, if any, from the proceeds of Lits Bonds to
mortygapgors under its Single Family Mortgage Revenur Bond Program 1983 Series B for so long
as such credict 1s required to keep the i{nterest on the Bonds exempt from federal fucoin
taxatlon. As a mortyaygor under the Program, the Borrower is entitled to receive a portion
ot the amount, Lf any, required by the Tax Act to be credited to such Borrower. The
amuunt of the Horrower's credit shall be determined by the Authority In its sole
discreclon consistent with Section 103A of che Tax Act. The Borrower acknowledges and
agcees that the amount credited to him, {f any, will be trecated for all purposes us a
principal paysent or prepayment on the Note secured by this Mortgage, and will not he pafd
direcely tu the Borrower. In s0 crediting, the Authority assumes no responsibllity as to
the treatawent of this credit for purpnses of the Borrower's federal Income Lax and the
Borcower accepts full responsibility for same. The Authority will sake credicts, {1t any,
on an annual basfs or at more frequent intervals at its discretion or at the tiome the

Hortpape s fully discharged. The Authority is under no obligation to maximize the credlc
ur Lo varn any credit. '
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b, {a) 1f the credit set forth in paragraph 3 above 15 mide on an annual basiis, o
determination a3 ro the amount of the eredit will be made on an ounnual basis established
by the Authority with respect to mortgages outstanding as of the determination dat.:.
Credics will nor be made with reapect to any pactlal annual perlod the Moropage is
outscandiog following the anwual determination date unless it becomes necessary to so do
in vrder to comply with the Tax Act, The awecuut of cach annual eredic will be treated as
s princlpal payment or prepayment and will be credited by the Authority agaiast the
principal balance due on the Note. No reduction will be made in the level wonchly payment
stated in the Note. The allocation of the amount of the amortization payment will b
sdjusted a8 between principal and interesc ro take into account the prepayment. The
Horrower will be advised annually as to the amount of any payment or prepayment which has
been so credited, and the ocutstanding principal balance of the Note following tle payment
or prepayment. The Borrower wmust make monthly payments regardless of credits until the
payments and credits completely amertize the Borrower's debt.,

st 3372

(g, - {b) In the event the credit {s made at the time the Mortgage 1s discharged, &

*H determinucion as to the amount of credit will be made as of the annual determination date
established by the Authority which precedes the date of discharge. Credits will not be

‘s made with respect to any partial 8nnual period the Mortgage is outstanding followiag such

§§.unuual determination date. To the extent necessary, any balance of the credit, reuwaining
after the principal of the Note has been fully paid, will be applied against interest .
payments due on the Note. Notice will also be given to the Borrower if at any time the —-
amount of the credic due the Borrower equals or exceeds the principal balance of the Note,.
and flnal settlemept will be made accordingly.

NOTICE TO BORROWER:

THIS DOCUMENT SUSBTANTIALLY MODIFIES THE TERMS OF THIS LOAN, DO NOT SICN IT UNLESS YOU
HAVE READ AND UNDERSTGOD IT.

I hereby consent to the modifications of the terms of the Mortgage and Nete which are

contalauvd in this Rider, .

Dated this _ 28th d/ , 19 L4,
Siynature 4A/é Sihnature_‘:%ﬁg&éff/ (//g_-g(A_/
Printed Daniel Clark Printed

" SIATE OF ALS swsf Byco.”
TCERTIFY THiS ey 107.70

CINSTRUMENT WAS FILED She 4.00

198k HAR 29 MM 1): 19 Lakcha
a | ' /,/57.j2£.
—rgzzﬁﬁsﬁ?.ﬁﬁflw—ﬁﬂhﬂ,

JUOGE CF P'RCBATE

STATE OF ALABAMA,
E531
SHELBY COUNTY.

| R

i M——.pq -
1, the undersigned , a notary pub Q%j§%£ﬂ:aid county, in sald Stace,
jose fname

hereby certify that __Daniel Clark and wifiew are slgned to the forepoing
kRider, and who Xsfare known to me, acknowledped before me on this day thac, being informed

of the contents of the foregoling Rider. PSPEeTthey executed the same voluntarily on the
day the same bears dace.

Given under my hand and official scal this
Notar§ Publlc /

My Commission expires: 4/9/87 -

(Scal)

——

This Instrument was prepared by:  Courtney H. Mason, Jr.

Address: P. O. Box 1007, Alabaster, Alabama Jo007




