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MORTGAGE~
STATE OF ALABAMA

Shelby COUNTY }

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Scott & Williams Co., Inc.

(hereinnfier called “Mortgagors”, whether one or more) are justly indebted, to

Shelby State Bank, an Alabama Banking Corporation

{hereinafter called “Murl:glgu" whether one or more), in the sum
of Fift}r Three Thousand One Hundred and ne/100--———=——-—— —====== Dollars

(¢ 53,100.00 ), svidenced by their note of even date

ook 440 nuct 728

And Wheresa, Mortgagors agreed, i incurring sald indebtedness, that this mortgage should be given to secure the
prompt paymaent thereof,

NOW THEREFORE, in conslderation of the premises, said Mortgegors,

Scott & Williams Co., Inc.

and all others axecuting this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
il estate, situnted in Shelby County, State of Alabama, to-wnt:

Lot 46, according to the survey of Scottsdale, Third Addition, as recorded in Map

Book 8, page 123 in the Probate Office of Shelby County, Alabama; being situated in
Shelby County, Alabama.
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This 1 a Constcructlon Mortgage

.-

-L8Y STATE BANK

1>, O, Box 21l6
pelharm, Al 33124

Said property is warrantsd fre« from all incumbrances and against any adverse claima, except as stated above

Fore ALA=1%




To Have And To Hold the above rrunted property vato the sad Mortgague, Mortzapee's suecessors, heirs, and assipny for
ever; and for Lhe purpose of further seruring the puymient of ~uii hdcbledness, the undersigned agrees to pay all tixes of
pssessments when imposed legally upon said prem.ox and eheg! D default be mide i the paymont of same, the said ."iT‘nHL:JH*"-'
mav at Martgagee's option pay off the =me; ard to Turther - coive =anl indebtedoess, first above nanmed undersigned aprees to
heep the improvements on said real estate insured aca -ist * s or damage by fire, hyhtmmr and tornade for the for urid
teasul-nble tnsurable value thercof, b, companics =ati=tacary 1o the Mortgagee, with joss, if any, payable to said *"'1“1'“:"“:'1“I
a8 Mortpageo's interest may ujpear, and 1o prempiiy dobiver -ood pelicies, or any renewal of '.-‘~:_11d policics tn ~uid :"b'lurt'.:;t;:-.'t.'.
and f underzigned fail to keep sunid preperty insured ss aleoo spwecilied, or fab todehver sald insurance policivs oo = --J'H'T__
gagee. then the said Mortgages, or asspns, may at Mortpoc.o’s opliot insure =a1d property for said sum, for Muortgacees
aown benefit, the policy if collected, to he eredited on sad indeizedness, less cost of enllecting same; all amuunts se e vz led
by ssid Mortgagee for taxes, assessments or insurance, shail becone a debt to said Mortgagee or assigns, additional to the

debt hereby specially secured, and shall be covered by this Merigage, and bear interest from date of payment Ly =mid Moot
grgee, or assigns, and be at once due and payable.

T

Upon condition, however, that if the said Mortpagor par: =aid indebtednerss, and reimburses saul Mortpagee or a- ins
for any amounts Morlgagees m2y have expended for 1aves, as:cs:ments, and insurance, and interest thereon, then i oo
veyahee 1o be nall and void; but -houtd default be made in ine paymwent of any sam oxpended by the <aid Moertirages o oo
signa, cr thould raid indebtedness himeby secveed, or zny o0t thereof, or the irterest thercon, rematn unpaid ot mnitot:,
or should the interest of said Mortgagee or assigns i~ :a2d ;- oacny become evdanperad by reasen of Ilhe cifope roent ol
ai.; prior lien or incvinbrance thereon, su as to endanger v debl hereby secured, then in any one of suid events, the whele
of said indebiidness hereby secured shall at once heeore due 20 d payable, awd this mortage be subject to forcel . are - e
pravided by law in case of past duc mortpages, and the said Morigapee, apents or assigos, shall he nuthorized Lo fahe oo
sirn of the premises herely conveyed, and with or without {ir- - tuking possession, after giving twenty-one days’ notice, 1y pn
lithing once 8 week for three cansecutive weeks, the timne, o e and werms of sule, by publicatien in some newspapoer pabh h. 3
ir said Cuounty and State, sell the same in lots or parcels or e masse as Mortgagee, agents or aszigns Jeemn bezi,an froet o f
the Court Howre door of said County, (vr the divisiorn thereo?r where said property is located, at public cutery, to the hurhe-t
bidder for ce:h, and apply Lhe proceeds of the =ale: Fivst, 1o -te expense of advertising, sclling and conveying, including a
teasonable atlorney's fee; Second, to the payment of zny e, ats that may have been expended, or that it may 1hen b neie
sary to expend, in paying insurance, taxes, or other incumbra: cvs, with interest thereon; Third, to the payment of suaid
infebtedness in full, whether the same shall or chall 1ot bhuve fully matured at the date of said sale, but no interest «hall be
¢ollected beyond the day of sale; and Fourth, the balance, if ony, ta be turned nver to the said Mortgagor and under iwned
further agree that said Mortgaree, agents or assions may H i at smid sale and purchase =aid property, if the highest bhdder
therefor; and undersigned further agree to pay a reasonable ziterney's fee to said Mortgagee or assigns, for the foreclusure
¢f Lthis mortgage in Chancery, should the same be so foreclured, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned

5cott & Williams Co., Inc.

chm'e hereunto set thelr Eifrn ‘Wrﬁﬂ
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oo 445 wi 73

) COUNTY
I, , & Notary Public in snd for said County, in said State,
hereby certify .aat
wlnze name signed to the foregoing conveyanée, and whe Laow gt chnowledged before me on this day,
that being informed ef the contents of the ronveyance wxecated the ;v vo atily nn the Juy the same benpr. date.
Given under my hand and official seal this day of . 10
_ | ’ o e e . Notary Tublic.
THE STATE of Alabama
Shelby COUNTY
I, the undersigned , & Notary Pubdlic in and for said County, in said State,
bereby certify that A. C. Scott
Wrhose Name as president Scott & Williams Co., Inc.

of .
a corporation, is signed to the foregoing conveyatce, and wk., is known to me, acknowledged before me, on this diy tha,

being informed of the .fﬂﬂtf‘ﬂtﬂ of such conveyanee, 1, 85 . h officer and with full authority, executed the same voluntarily
for and a3 the act of said corporation.

Given under my hand and official seal, this the 23rd day

0 March 19:5‘4 |
IML;% \M ....... . Notary Public

f
WY ¢ osion Expires May 19, :uy-
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