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. T0 HAVE AND TO HOLD such prnparty unto Mnrtgagea and Mortgagee’s successors and assigns, forever, tngether
with all bmldmgi. lmprnuaments, fixtures, or appurtenances now or-hereafter-erected thereon, including all apparatus,

L aquapmant fixtures, Lof, artmles, whether in single units or centrally cnntrnllad used to supply. heat, gas, air condition- .-
RN Y ing, watar, hght, pnwar, refngaratlun ventilation .or other serumas, ‘and also’ tngethanwuh ‘any scresns, window
éhades storm doors and windows, awnings, stoves and water haatar {alt of which are declared to be a part of said real

state whether physmallv sttached thereto or not). - ., ﬂ.{i .
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e Morigagors cuvenant that Mnngagnrs are Iawfuﬂv seized of the estate harebv cunvevéd and have the right to mort-
age, grant and convay the property; that the said property is free from all encumbrances axcapt those encumbrances
fi_pnd mortgages described in this instrument,

5 Mortgagors and Mortgagee further covenant and agree as follows:
-+ 1. Mortgagors shall promptly pay when due the principa! of and interest on the indebtedness evidenced by the pro-
“~-missory note, and late charges as provided in the promissory note.

2. Mortgagors covenant and agree that any sale or transfer of title of the real property herein described, or any part
thereof, or any change in possession of the improvements thereon without the prior written consent of the Mortgagee,
shall, at the election of the Mortgagee, constitute a default hereunder authorizing the Mortgagee to call the entire in-
debtedness secured hereby immediately dua and payable.

3. Mnrtgagur's do hereby expressly waive, release and discharge their homestead euanmtinn as sllowed by the laws

of the State of Alabama untii the entire amount owed hereunder is paid in full. _}
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5. The Murtgagnrs shall hava tha nght and option to prapav in whnle Or in part at anv trmu tha mdabtadness secured
by this mortgags. in the event that the Mortgagors default on any monthly payment, a lata charga m‘ fwe {5} percent of
the monthly payrrnant may be asnmd aftar ten {10] days of. dalmquancy '
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6. Morigagors shall keep the pramisaa in unud cnnditinn and rapair. reasonable wear and tear excepted; shall not
permit nor perform any act which would in any way impair the value of the premises; shali not remove any fixture nor
remove or demolish any building or improvement iocated on the ak ave described 1and without the written consent of
. Mortgagee, and shalt neither commit nor permit waste of the premises. . | o
f «—{ 7- It any lien upon the proparty hereby conveyed, superior to the lien of this mortgage be in default, then the entire
- (%) debt hereby secured shall, at the uptinn of the holder or huldars haraun‘dar become immediatalv due and payable.
s g. That in the evant the Mortgagors fall to pay andfur dlschargu the taxes, assassmants. Iuwes, liabitities, gbliga-
&2 tions 2nd encumbrances, or fail to keep said property insured in sufficient amount 1o cover all mortgages tharson or to
v\ deliver the policies, pramiums paid, or fail 10 repair the said property, as herein agreed, the Mortgagee is hereby
w1 authorized at its election to pay. and/or discharge said taxas. assessmaents, levies, liabilities, obligations and encum-
=3 hrances ar any part thereof, to procure and pay for such insurance or to make and pay for such repair, without any .
gﬂbhgﬂtlﬂn on their part to determine the vahdnv and/or nacessity of any thereof and without the Martgagee waiving or
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