| 7/7 MORTGAGE

L
030884
THIS MORTGAGE is made this. . 20th .. ... ... .. ....... ... day of... Fahryary............. ... :
1v. .84 between the Grantor,. . 5. Elmon G, Terry, Jr. andg 3baron He Terry. .. . husbopd and. | .
R (herein “Borrower™), and the Mortgagee, . .. ................ ..
. hmSouth fank, Natleneal Assoclation . . . ... ... ... , a corporation organized and existing
under the laws of , ... .the Unlted $¥ptes of America . ., whose addressis... Pe .Qe.Box. .. ... ...
G330, Birmingham, Alpbama 3328370330 . . ... .. ... (herein “Lender™).

llllllllllllllllllllllllllllllllll

aaaaaaaaaa

with the balance of the indebtedness, if not sooner paid, due and payabic on March, 1, ...20)4

-------------------------------

T SECURE to Lender (a) the repayment of the indehtedness evidenced by the Note, with interest thereen, the
pavment of all other sums, with interest thereon, advanced in accordance herewith to protect the sccurity of s
Mortgage, and the performance of the covenants and agreements of Borrower hercin contained, and (b} the repayment
of any future advances, with interest thercon, made 1o Borrower by Lender pursuant to paragraph 21 hercof (hercin

-----------------------------------

Lot 13t, according to Riverchase West, Fourth Addition Residentiai Subdlivi-

slon, &8s recorded Iin Map Book 7, page 156, In the Probate Otflice of Shelby
County, Alabama, Situvated Iin Shelby County, Alabama,
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The proceaeds of this loan have been appllad on the purchase price of the
above described property conveyed to mortgagors simultanceus!ly herewlth,

Refarence is hereby made to the Rlder attached hereto and incorporated
_ABrein tor all purposes,
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2050 witd Flower Dr, Blrmiaghan
which has the address of . . . . oo o e e e e e e
B {CiLy)
2 Alabama, 35244 _ [Streeti . d
........................... (herein “Property Address ),

[State and Zip Coda]

To HAVE aND TO HoLD such property unte Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter ¢rected on the property, and ali eascments, righls, appuricnances, rents,
rovaltivs, mineral, oil and gas rights and profits, water, watcr rights, and water stock, and all fixtures now or hereafter
attached to the Property, all of which, including replacements and additions thercto, shall be deemied to be and reminn
a part of the property covercd by this Morigage; and all of the foregoing, together with said property (or the 1caschold
ostale if this Mortgage is on a leaschold) arc herein referred 1o ay the “Property™.

Borrower covenants that Borrower is lawfully sciscd of the estate hereby conveyed and has the right to morgage.
grant and convey thé™Properly, that the Property is uncncumbered, and that Borrower will warrant and el
pencrally the title to the Properly against all claims and demands. subpect to any dectarations, casements or restincinns
hsted in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Propesty.
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UiI'HHM Covenants. Borrower and [ ender covenant il aeree as follows:

1. Payment of Principal and Inferest. Borcower shall ~rompth pav when Suc the principal of and interest on the

indebtedness evidenced by the Note. prepayment and Late charges as provided in the Note, and the principal of and intered
on any Fuiure Advances secured by this Morigage.

2. Funds {or Taxes and Insurance. Subject 1o apphicanle law or to a written waiver by ender, Bortoswer shall pov
o Feader on the dav monthly installments of principal and icrest are payable under the Note, unhit the Nere s pad ol
+ sum (therein “Funds™) equal to onc-awelfth of the yearly 1iwes and assessments which may attane prior v aner s
Mortgage. and ground rents an the Property, if any, plus arc-mwelfith of seirly premiom ipstallments for hizard insr e
plus one-twelfth of yearly premium installments far morigage invarance. if any. all as reasonably estimated inirially n! oo
time fo me by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or wccounts of which are insured or guaranteed by o Feder.l o
state ageney (imcluding Lender if Lender is such an instituniens 1 ender shall apply the Funds to pay Caid Laves. ssessit ot
insurance premiums and ground rents. Lender mayv not charge (o so holding and applying the Funds. anals zing < aid oo,
ar verilfying and compiling said assessment< and bills, vnless T ender pavs Borrower interest on the Funds and dpj"h\..il""]!.., L
cermits Leader to make sich a ch:lrg-.. Borrower and Lender mav agree 1n writing at the time of cyvecunoen of thy
“ﬂ”ﬂ-'bf that interest on the Funds <hall be paid 10 Boriewer. and unless such agreement ix made or applicable T
“*':l"“rf'* stuch amterest to be paid. Lender shall not be required e pay Borrower any nterest or carpings on the Funds 1 ensder
shull give 10 Borrower, “IIhﬁltl charge. an annual avcounting of th-.: Funds showing credits and debits o the Funds and the
purpose for which cach debit 1o the Funds was made. The Toods are pledeed a8 addiicam secunity for 2he sopns se. oo
by this Morpage.

If the amount of the Funds held by Lender, 1ogether w.in the future monthiv instadlmients of Fupd- pavable prior o
the Jue dates of taves, assessments, insurance premiims and ground rents, shall exeeed the amount reguired 1o pay said Lavee
assessmienls, insurance premiums and ground rents as thes (ull due. such excess <hall be, at Borrower's oplion, cithe
promplly repaid to Borrower or credited to Berrower on momhbly installments of Funds. If the amount of the Fuands
held by Lender shall aot be suflicient 10 pay fuxes. assessments, nsurance preaviums and grouand rents as they {ali dow
Barrower shall pay to Lender any amount necessary 10 mahe .p the deficiency within 30 days from the date notice i nmuoled
by Lender 10 Borrower requesting payment thercof.,

Upon payment in full of all sums secured by this Morigage. Lender shall promptly refund 1o Borrower any Firaas
held by Lender. 1f under paragraph 18 hercof the Property < sold or the Property is otheswise acquired by Lender, [eades
shall apply. no later than immediately prior 1o the sale of the Property or acquisition by Lender. any Funds he'd be
| ender at the time of application as a credit against the sums wecured by this Mortgage.

3. Application of Payments. Unless applicable law presides otherwise, a!l paymenis reecived by Lender oder ihe
Nolc and paragraphs | and 2 hercol shall be applied by T ender first in pavaent of amwuols payable 10 1 ender hy Borroa
under paragraph 2 hereof, then to inlerest payable on the Noie, then 1o the principal of the Note, and then (6 inerest anu
principal on any Future Advances,

4, Charges; Liens. Borrower shall pay all tanes. assessmweats and other charges. fines and imiposilions attributable 1o
the Property which may attain a priority over this Morigage. . ru! leasehold paymoents or pround rents ff aav, in the mannw
provided under paragraph 2 hereol or, off not pand tn such miaaser, by Borrower muakony pavment. when due, direct!y e the
payee thercof. Borrower shali prompthy furnish to Lender a]. avtices of amounts duc under this paragraph. and a0 the csveir
Borrower shall make payment dircetly, Bosrower shall prenpth furnish 10 1 ender receipts evideneiny such paynciis
Barrower shall prompily discharge any lien which hav pzi oo over thie Morigage: pronded. that Basrower shall net b
requuired to discharge any such lien so long as Borrower «hel apcee in writing 1o the puyment of the oblgation secured by
such lrenvin a manner accepiable 10 Tender, or shall in good .- th contest such lien by, or defend enforcememt of sech Lien on
legal pracecdings which operate to prosent the enforcement of the Tien or forfeiture of the Property or any part thee o

5. Hozard Insurance, Borrowcr shall heep vhe improain cats now existing or hereafrer erected on the Property insired
agamnst loss by fire. hazards included within the 1erm “evteadad corverage™. and such other hazards as Lender may reguire
aitd 11 such amounts and for such periods as Lender may reg. 7o provided. that Lender shall not requice that the armount o
such coverage exceed that zamount of coverage required to pas che sumes secured by this Martgage.,

The insurance carrier providing the insurance shall be (hosen by Borrower subject to approval hy Lender; provided.
that such approval shall not be unrcasonably withheld. A premiums on insurance policics shalt be paid in the maneer
provided under paragraph 2 hereof or, i not paid in such msnner, by Borrower making pavment. whea due. directly to the
INSUFance carner.

All insurance policics und renewals thereof shall be in sorm acceptable 101 ender and aball include a ciandard muorizag.
clavuse in favor anmd in form acceptable to Lender. 1onder ~Aad hive the rnight te hold the puvln.n:s.r and rencwals thereal,
and Borrower shall promptly Turnish 10 Lender all rencwal neiees and all receipis of padd premiums, In the event of Toss
Borrower shall give prompt noticc 1o the inmiranve vareier ara i ender. Lender nmay mahe proof of [oss of rot made prompihy
by Borrawer.,

Unless Lender and Borrower otherwise sgree in writmy svrange procecds shail be apphied 1o restoration or repait o
the Property damaged. provided such restoration or repiur « ccononucally feasible and the sccurity of this Mecigape -
not thereby impaired. ) such restoration or repair is not coanemicalls feasible or if 1he security of this Morlgage w1
be impaired, the insurance proceeds shall be apphed o the cams secored by this Mortgase, with the excess o any, o
to Borrower. If the Praperty is abandoned by Borrower. or o0 Borrower fail 1o pespond o Lepder within 30 days irem the
Jake nolive 18 mailed by Lender to Borrower that the instifes .o carrier olfers toosettle a clnm for msuracce bonefits, Londer
(s authonzed ta collect and apply the insurance proveeds at i onder’s optian vither 10 restoration or repar af the Propern
or to the sums secured by this Mortgaye.

Unless Lender and Borrower oltherwise agree in wniting v sach application of procecds 1o principad shall nol exviend
or postpone the due date of 1he monthly installments referrel 1o in paragraphs 1 and 2 hereof or chimge the anonnt |
such installments, If under paragraph 1X hereof the Property - acquired by Bender. il nghe title and interest of Borroea s
m aird to any imarince policics and m and 10 the proceeds trorcot resabting from damage to the Propeny poior 1o ane s

or acquisttion shall pass to Lender 10 the extent ot the suns secured by this Mongage imsedietely prive 1o suc -ale <
acquisition,

6. [P'rescrvation and Maintenanc® of Properiv; Leaseholds: Conduminionn; Planncd Uait Develupments, Boriosor
shalt keep the Property in good repair and shal) not commi. aaste or permit impa ment or deterloration of the Propern
stud shall comply with the provisions of any lease it thae Mozteane woon g dcaschold. FEothes Mortgage s on oot o o
condonumum or a planned amit development, Borrower <50 seitorm sl of Borroser's obtipalions under ine e iz,
of cavenants creatmg or governing the condomimuam or pleaned umit develepment, the my s and cogulabons of rhe
condominm or planned unit development, and constiiuen: docomenis I g condonnnium or planned ann developioae
eider oy executed by Borrower and recorded Together wab s Morpage, the conenants and agreements ol sach rades
shall be mcorporated mto and shall amend and sepplament she conerants and agreements of this Mortgaze as ot the rader
were o part hereof.

7. Prolection of Lender’s Scecurity, H Borrower Tads 1o performy the covenams and agreemensts contined o b
Maorrgape, or of apy action or procceding s commuenced which materadly sifects Tender's isterest in the Projaos
mclnding. bul not Iimed 19, cnunent domaon, inselvenoy . code enforcement. or sarangements or procecdines ool
banhropt or decedent, then Leader ot ender's ophon, upon nonce o Berrower, nmany imke such appearances, dosburse wnch
sums and take such aguien gy i negessary to protect Pender s aimterest clading, bt oot hmated o Jsborsenicnr o
reasonable attorney’s {tes and entry apon the Properiy oo omake remars BOFender reguered morigave insarance s o
condition of making the Josn sccured by this Maortgage. Bocrower shall pay the prommms regaired 1o nuantam sich
msurance in cffect until sich tme as the requiremenm tor ~ach nsorance tennmares in acverdance win Borroaer -




Iundt#_\-l-rithm Agreement or applivable Loy, Borrower shall pay the amount of all mortgage insurance premiums in the

manner provided under paragrapb 2 hereof. '

Any amounts dishbursed by Lender pursuant to this paragraph 7. with interest thereon, shall hecome adudiicnal
indehtedness of Borrower secured by this Morigage  Unless Borrower and Eender agree to other terms of payment. such
amounts shall be payable upon notice from [ender ta Borrower reguesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from ime to time on oulstanding principal under the Note onless payment of
interest at such rate would be contrary to applicable law. in which event such ameunts shall bear interest at the haghest rate
perimussible under applicable law. Nothing contained in this paragraph -7 shall require Lender o incur any expense or taxe
any achon hereunder.

%. Inspection. 1ender may make or cause 1o be made reasonabic entries upon and inspections of the Property, provided
that Tender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Tenders
inferest 10 the Property,

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, wn connection with and
condemuation or other taking of the Property. or patt thercof. or for conveyance in ficy of condemnation are hereby ass :ned
and shall be paid 1o Lender.

In the cvent of i lotal 1aking of the Properiy. the proceeds shall be applied to the sums secured by this Morrgeee
with the ¢vcess, if any, paid 1o Borrower, In the ¢vent of a partial taking of the Property. unless Borrower and [ oender
otherwne agiee in writing, there shall be applicsd to the sums secured by 1his Morigage such proportion of the proceuds
as s cquad 10 that preportion which the amount of the suas secured by this Mortgage immediately prior to the dure o
taking bears 10 the e market value of the Property immicdiately prior to the date of taking. wihk the balance of the procends
pand to Borrower.

If the Property ts abandoned by Borrower, or if. afier notice by Lender 1o Borrower that the condemnor offers ic make
afi award or settle a claim for damages. Borrower [ls 1o resnond to Lender within 30 davs after the date such nefiee s
matled. Lender iy authorized 1o collect and apply 1he proceeds. at Lendec’s option, cither to restoration or repair of the
Property or 1o the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments refcrred to in paragraphs 1 and 2 hereof or change the amount of
such insiadlments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums scoured
by this Mortgage granted by Lender to any successor in intercst of Borrower shall not operate to release. In any manaer.
(ke liahility of the original Borrower and Borrower's successars in interest. Lender shall not be required to comriense
procecdings against such successor or refuse to extend time for payment or otherwise modify amortization of the sunis
secured by this Morigage by reason of any demand made by the original Borrower and Borrower’s successors in anteresd

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hercaader. or
otherwise afforded by applicable law. shall not be a waiver of or preciude the guercise of any such night or remwd:.
The procurement of insurance or the payment of tanes or other licns ur charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Mortgage.

Y 12. Remedies Cumulative. All remedics provided in this Mortgage are distnct and cumulstive to any other right of

< remedy under this Mortgage or afforded by law or cquity, and muy be excreised concurrently, independently or soocossnely,

?E: 13, Successors and Assigns Bound; Joint and Several liability; Captions, The covenanis and agreemenis here,

contained shall bind, and the rights hercunder shull inure 1o, the respective successors and assigns of Lender and Borrower

23 subject to the provisions of paragraph 17 hercof. All covenanls and agreements of Borrower shall bo joint and seveial

o= Tne captions and headings of the paragraphs of this Mortguge are for convenience oniy and are not to be used to
gy interprecor define the provisions hereof.

M 14, Notice. Except for any notice required under applicable law 1o be given 1n another manncs, (a) aby notics e
et corrower provided for nothis Morigage shall be given by muding such noiice by certified mad addressed to Borrower
the Praperty Address or at such other address as Borrower may designate by notiee te Lender as provided herein, wnd
(b any notice 10 Lende: shall be given by certificd mail, retura receipt requesied. to Lender's address stated herein o w
sucn other address as Lender may dostgnate by nonhice to Borrower as provided herew. Any notice pioveded tor notras
Mortgage shall be deemed to have been given to Borrower or | eader when given 0 the manner designated herewn.

15, Unliform Murigage; Governing Law; Severability. 1his torm of morigage combines uniform covenants for auton
use and noa-uniform covenants with limited sariations by jurnisdichion to constituie a uniform securily insirumeni vosviaog
real property. This Mortgage shall be governed by the Liw of the jurisdiction in which the Property is Jocate.d. [n the
cvent thal any provision or clause of thes Meorigape or the Note conflicts with apphvable kaw. such conlict shall nat e
pther provisions of (his Maorigage or the Noiwe which can be goen ¢lfect without the conflicting prosision, and to Uy
¢nd the provisions of the Mortgage and the Note are declared o be severable.

16. Borrower's Copy. Borrower shall be furmished o coniormed copy of the Note and of this Murlgage ot the time
ul ¢xcvetion or after recordation hereof.

17. Transfer of the Property; Assumption. [f 2! or any part of the Properly of an interest therein is sold or wransterrecd
by Borrower without Lender's prior written consent, excluding {2) the creation of a Len or encumbrance subordinate
this~ Mertgage, (b} the creation of a purchase money securty interest for houschold appliances, {€) a transfer vy deves:
descent or by operation of law upei the Jdeath of 4 joint tenant or (di the grant of any leasehold interest of three years or e
rol containing an option to purchase. Lender may, at Lender’s option, declare all the sums secured by this Morigage 1o o¢
immediately Juc and payable. Lender shall have wived such option 1o accelerate (. prior to the sale or transfer, Fender
and the person 1o whom the Property s 1o be sold or transferred reach agreement in writing that the credit of such peron
is satisfactory to Lender and that the interest payable on the sitms secured by this Moagage shall be at such rate as bender
shall reguest. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's suveessor in
interest has exceuted a written assumption agreement accepted in writing by Lender, Lender shall releasc Borrower from all
obligations under this Mortgage and the INote.

If .ender excrcises such option to accelerate, Lender shall mail Borrower notice of acceleration 1n accordance vwitn
paragraph 14 hereef. Such notice shall provide a period of not less than 30 days from the date the notice s mailed vethin
which Borcower may pay the sums declared duc. If Borrower fails to pay such sums prior (o the expiration of s..cn period,
I.ender may, witheut further notice or Yemand on Borrower, invoke any remedies permiticd by paragraph 13 hereof

BOOK
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NoN-UNIEOkA COVENANTS, Borrower and lLender jurther covenant and sgree as follows:

18. Acceleration; Remedies. Except as pronvided in paragraph 17 hereof, upon Borrower’s bresch of any cosznunt or
agreement of Rorrower in this Mortgage, including the covenanis fo pay when doe any sums secured by this Morteage,
Iender prior to acceleration shall mall notice to Borrower as provided in paragraph 14 hereof specifying: (I} the breach;
(2) the action required (o cure such breach; (3) a date, nol less than 30 days from the date the notice is mailed fo Borrower,
by which such breach must be curcd; and (4} that failure 10 cure such breach on or hefore the date specified in the
nolice may result in acceleration of {he sums secured by this Mortgage and sale of the Properly. The notice shall further
inform Norrower of the right to reinstate after acceleration and the right to bring a court aclion lo assert the non-exinience
of a default or any ofher defense of Borrower to acceleration and sale. If the breach is rot cured on or before the date
specified in the notice, Lender at Eender's option may declare all of the sums secured hy this Mortgage to be immediately
diie and payahle without further demand and may invoke the power of sale and any other remedies permiticd by applicable
law. Lender shall he entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including; but not limited to, reasonable atiorney™s fees.

If Lender invokes the power of sate, Lender shall mail a copy of 2 nitice of sale to Borrower in the manner prosvided
in paragraph 14 hereof. Lender shall publish the nofice of sale once 2 week [or three consecotive weeks in some newspaper
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........ .o o County. Ablatiown, and thercupon shall el the Properly to the highest
bircdder ot puhlif aoction ul the Trond dewr of the Counts Courthonse of soid Counts. Lender shall deliver to the purchaser

Lender's deed conveying the Properly so sold. [ender or [ender's designec masy purchase the Property at any <ale,
Botrower covenants and agvees that the proceeds of the sale vhall he applied in the following order: (a) to 21l reasonable costs
and eapenses of the <ale, including, but nod limited to, reasonable attorney’s fees and costs of title evidence; (b) to all sums
secured by (his Mortpape: and (c) the excess, if ansy, 1o the peron or persons legally entitled thercto.

19. Borrower's Right to Reinstate. Notw:thaio S [enders aceeleration of the sums secured by the Moerreouve,
Horrower shall have the right to have any procecdings Begun by Lender to enforce this Mortpage disconiinued at any tile
prior to the earlier to occur of {i) the filth day befvre <slc .1 the Property pursuant to the power of sale conta.acd n thas
Morrgage or (i) entry of a yudgment enforcing this Mer-zage it a3y Borrower pavs Lender aib sums which would he then
due under this Monigage, the Note and noles sccuring Foture Advances. if any, had no acceleration occurred; (B) Borrow e
vures all breaches of any other covenants or Agreements of Berrower conlaned i this Mongage: (©) Borrower pavs il
reasonable expenses incurred by Lender in enforgine the covernants and agreements of Borrower contained in this Moniaare
andd in enforcing Lender’s remedies as provided in puragraph 18 hercof. including. but not limited to, reasonable antorney’s
[ces: and (d) Berreower takes such action as Lender mazy reavonably reguire to assure 1that the tien of this Mortgage, Lender's
interest i the Property and Borrower’s obligation 1o pay the soms <ecured by this Mortgage shall centinue unimpaired
Upon sach payment and cure by Borrower, this My osrzaee and the obligations secared thereby <hall reminn in full forge ard
cflect a5 if no acceleration had occurred.

20, Assignmuent of Rents; Appointinent of Receiver: Fender in Possession. A« addbonat secerniny heieander, Boreae
aereby assigns to Lender the rents of the Property. pros ded that Boarrower shall prior to acceieratior. ander paraprat 14
hereol or abandonment of the Properiv. have the right to collecr and retain such rents as they become due and payahle

Upon acceleration under paragraph 18 bereo! or chandonment of the Propeity, Lender. in person. by agent or by
dicially appointed recciver, shall be entitled 1o enter upon. tahe possession of and manage the Property and 1o collect
the renis of the Praperiy including those past Juc Al renis collected by Lender or the receiver shall be applied first 10
payment of 1the costs of management of the Properiy and colicction of rents. including, but not limited to, receiver's feos,
premiims on recelver's bonds and reasonable wtorney’s fees, and then to the sums secured by this Mortgage. Pender ond
the recciver shall be liable to account for only those renis aciually reccived.

21. Future Advances. Upon request of Borrower. Lender, at Lender’s option prior to release of this Morizage. muy
make Fulure Advances to Borrower. Such Future Advance«. with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are securcd hereby,

22. Release. Upon payment of all sums secured by this Mornigage. this Morgage shall become null ard void. ard
.ender shall release this Mortgage, without charee o Borrower. Barrower shall pay all costs of recordation, if any.

23. Walver of Homestead, Dower and Curtess, Borrower hereby waives all rights of homestead exemption 10 the
Property and relinquishes all right of dower and curtess inthe Property.

[N WITNESS WHEREOF, Borrower has exccuted this Mortgage.

Signed, sealed and delivered
in the presence of:

........ (Seald

—Borrower

"Sharon H. Terry

—~=Hurcwer

STATE OF ALABAMA.. . ... Jefferson 5% ;:?(/V/ ......... County ss:

On this. .. .20%h | dayof. . . february 8 . the undersligned = ,

Elmon G, Terry, Jr. and

a hntar; Public i in and for saud cnunty und in said state, ercbv certify that. .. ..., . M R
. Shafon H. Terry , husband and wife ... , whose namc(s) ...... e signed to the
foregoing conveyance, and who. C2TE . known o me, acknn“ icdped before me that, being informed of the
conlents of the conveyance, . .“h:. Yexecuted tre same voluntarily and as. . ... Thelr _act on the day the same
hears date.

Given under my hand and scal of office this the . . .. e 19, .98
: Ission expires: -
My Commission exp U\B\& S e
This instrument was prepared by. . . .. Thomas L. foster, Attorney, Birmingham, Alabama

({Space Below Th.t Lirg Reserced For Lender ana Recorder)




l' ALABAMA HOUSING FINANCE AUTHORITY
SINGLE FAMILY MORTGAGE REVENUE BOND PROGRAM, 1983 Series A

UNIFORM MORTGAGE RIDER

The rights and obligations of the parties to the Mortgage to which this Rider is
artached and the Note which Lt secures are expressly made subject to thls Rider. Ic the
event of any conflict between the provisions of this Rider and the provisions of the
Mortzage or Note, the provisions of this Rider shall control. To the exteat they are not
modified by this Rider, all the terms, conditions and other provisions of the Morigage and
Note remain in full force and etfect.

1. The Borrower agrees that the mortgagee (the "Lender”), the Alabama Housing Finance
Authority (the "Authority”™) or their successors or asslgns may, at any trirne and without
prior notice, accelerate all payments due under the Mortgage and Note and exercise any
other remedy allowed by law or provided by the Mortgage tor breach of the Mortgage or Note
I =

{a) All or any part of the Property or any interest therein is sold or transferred by
Borrower or by operation of law, excluding (1) the creation of a lien or encumbrance
subordinate to thls Mortgage under a UDAGC loan permitted under the Authority's Program
Guidelines, 1983 Series A, (ii) the creation of a purchase money security interest for
household appliances, (iil) a transfer by operation of law upon the death of a joint
tenant, or (iv) a transfer to a person assuming the Mortgage and the Note secured thereby
in accordance with the terms and requirements of paragraph 2 hereof;

(b) The Borrower falls to abide by any agreements made with the Authority, or the
Lender, or if the Lender or the Authority finds any statement contained in the Eligible
Borrower Affidavit or any other document executed by the Borrower to be untrue, Inaccurate
¢r incomplete; or i

{c) The Borrower falls to promptly supply any information or document which the
Lender, or the Authority may request to verify compliance with the conditions of the
Authority's Single Family Mortgage Revenue Bond Program 1983 Serles A under which the loan

{*~as evidenced by the Mortgage and Note was provided.
w .
r:: The Borrower understands that the Authority and the Lender have relied upon statements
I contained in the Eligible Borrower Affidavit and all other documents submitted In support
of the loan application in the processing, financing and granting of this loan. Upon
discovery of fraud or misrepresentation by the Borrower with respect to any Informarion
provided by the Borrower in the loan application or Eligible Borrower Affidavit execured
in connection witn che Note, the Lender or the Authority may, in thelr sole discretion, by
written notice to Borrower, declare all obligations secured by the Mortgaze and al.
obligatlions payable under the Note immediately due and payable., Borrower shall notiiy the
Lender and the Authority promptly in writing of any transaction or event which may zive
rise to a right of acceleration hereunder. Borrvower shall pay to the Lender or the
Authority, as the case may be, all damages sustained by reason of the breach of the

[~covenant of notice set forth hereln or by reason of such fraud or misrepresentation.

oo .

~—~ 2. The Mortgage and the Note secured thereby may only be assumed by a person

i?ﬁualifying as an "Eligible Borrower” under the Authority's 1983 Serles A Program
9 guldelines, as in effect as of the date of such assumption, and in conneccion with a

U transaction whieh meets all of the requirements of the assumption provisicns of both the
%t Program Guidelines and the Origination, Sale and Servicing Agreement entered inte by the
e Authority and the Lender, both as in effect as of the date of such assumption, the

w qualification of such person and such transaction being subject to the prior written

§§ approval of the Trustee and the Administrator or their respective designees, which

approval may be granted in the sole discretion of such parties.
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- 3. Under the provisions of the Internal Revenue Code of 1954, as amended, ana the
Procedures and Regulations promulgared thereunder {the "Tax Act™), the Auchoricy hLis
elected to credit certain investment earnings, 1f any, from the proceeds of its Scnas to
mortgagors under its Single Family Mortgage Revenue Bond Program 1983 Series A for so long
as such credit is required to keep the interest on the Bonds exempt from rederal income
taxation., As a mortgagor under the Program, the Borrower is entitled to receive & portion
of the amount, Lf any, required by the Tax Act to be credited to such Borrower. The
amount of the Borrower's credit shall be determined by the Authority in its sole
discretion consistent with Section 103A of the Tax Act. The Borrower acknowledges and
agrees that the amount credited to him, if any, will be treated for all purposes as a
principal payment or prepayment on the Notc secured by this Mortgage, and will not be paid
directly to the Borrower, In so credittng, the Authority assumes no responsibility as to
the treatment of this credlit for purposes of the Borrower's federal income tax and the
Borrowetr accepts full responsibility for same. The Authority will make credits, if any,
on an annual basis or at more frequent intervals at {ts discretion or at the time the

Mortgage is fully discharged. The Authority {s under no obligation to maximize the credit
" or to earn any credit.
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4. (4) 1f the credit set forth in paragraph 3 above {s made on an annual basis, a
determination as to the amount of the credit will be made on an annuval basis established
by the Authority with respect to mortgages outstanding as of the determination date.
Credits will not be made with respect to any partial annual period the Mortgage is
outstanding fellowing the annual determination date unless 1t becomes necessary co so do
in order to comply with the Tax Act. The amount of. each annual credit will be rreatcec as
a principal payment or prepayment and will be credited by the Authority agalnst tae
principal balance due on the Note. No reduction will be nmade in the level monthly npayment
cstated in the Note. The allocation of the acounr of the amortization payment will be
adjusted as between principal and ilaterest to take into account the prepayment, The
Borrower will be advised annually as to the amount of any payment or prepayment which has
been so credited, and the outstanding principal balance of the Note following the payment
or prepayment. The Borrower must make monthly payments regatrdless of credits until the
payments and credits completely amortize the gorrower's debt.

(b) In the event the credit is made at the time the Mortgage s discharged, a
determination as to the amount of credit will be made as of the annual determination dat
established by the Authority which precedes the date of discharge, Credits will not be
made with respect to any partial annual period the Mortgage 1s cutstanding following such
annual determination date, To the extent necessary, any balance of the credic, remaining
after the principal of the Note has been fully paild, will be applied against Interest
payments due on the Note. Notice will also be Ziven to the Borrower if at any time the
amount of the credit due the Borrower equals or exceeds the principal balance of the Note,
and final settlement will be made accordingly.

NOTICE TO BORROWER:

THIS DOCUMENT SUSBTANTIALLY MODIFIES THE TERYS OF THIS LOAN. DO NOT SIGN IT UNLESS YOU
HAVE READ AND UNDERSTOOD IT.

I hereby consent to the modificacions of the terms of the Mortgage ard Note which are

E contained in this Rider,
EE Dated this 20th day of February-- - -~ % , 1984 .
o~ Signature (ﬂ’YMT\. é, T¢ . Signature éfdr"‘fﬂ..-\/g/ Lirre,
wi Printed Elmon G. Terry, Jr Printed Sharon H. Terry /,
o '-'.“71'1_15 ﬂiﬁ{_.ﬂ_ SHEL Y co
AP EITEY THIS
N S if-.,f;, l‘”ff:‘
STATE OF ALABAMA, ) 984 FER 2 N Q b Tax 44.00
: SS51 X 9'58 0,:) 4.00
JEFFERSON (CQUNTY. ) o7 » .00 -~
T - "‘-—-..{? : r - W e
0\l |
{~ _
;i 1,the undersigned , @ nutarg public in and for said county, in said State,
a hereby certify thatElmon G, Terry. Jr WiohBR2r Rt sTe 5Yare signed to the foregoing

1y Rider, and who is/are known to me, acknowledged before me on this day that, belng inrotwea
wH of the contents of the foregoing Rider, he/she/they executed the same voiuntariiy on the
*H day the same bears date.

§§ Given under my nand and official seal of February , 19 B4
- _n-m-—-lti.'-."""I
Not
. - -
(Seal)
\ k P STATE QF ALA. SHELBY €O.
My Commission explires: NS I CERTIEY TH!S
“\.! 1“ INST “:L'f::..l‘nl l'll.r‘i;:_.- : |LEF'
This Iinstrument was prepared by: Thomas L. Foster, Attorney PR B‘é%fﬂwg
Address: 513 North 21st Street, Birmingham, A), 35203 e S Y| 4
f:ﬂ::—r . . . - \_ﬂt e c?“ﬂa‘
JuL G ::#.r-r TFoh e t'gﬂﬂ fg‘g‘




