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STATE OF ALABAMA, County of . ___dJefferson

[ty Mortgage made «nd entered into on this the 2200 . duy of Mareh 1984, by and berween the undersigned

Uiraenda Street Parker and husband Jimmy C. Parker hereinatier called Morigagors, and Associates Financial

Sexvices Company of Alabama, [nc., a corporation organized and existing under the laws of the State of Alabama, hereinafter called “Corporanion’,

WITNESSE TH: WHEREAS, Mortgagors are justly indebied 1o Corporation in the sum of Eighty Thousand Six Hundre- ]

13411'15*'-,' .‘_)EUEI‘I Dollars and no cents————remm=a N T e —— Uﬂ“““[i—-aﬂ-'h—g-?—-m—-— ——— ).
($36,000.00 prinzipal amt)

together with mterest at the rale provided in the loan agreement of even date herewith which i3 secured by this Mongage.

NOW, THEREFORE, FOR AND IN CONSIDERATION of the sum of $1.00 to the Mortgagors, cash in hand paid, the receipt of which i herehy
avhouwledpeed and for the purpose of securing the paymeni of the above-described Joan agreement and the payment and performance of all the covenants
aml agreements heremnafics stated. the Mortgagors do hereby grant, barpain, sell and convey unto Corporation that propeety situated in the (ounty of

_______ . State of Alabama, described as follows., to wit:

From the Northeast corner of the HEX of the SEL of Section 22, Township 19
south, Range 2 West run Southerly along the East boundary line of said i-i
oection for 225.0 feet to the point of beginning of the land herein
described; thence turn an angle of 91 degrees 183 minutes to the right and
run Westerly 235.0 feet to a point on the arc of a 40.0 foot radius circle;
Thence turn an angle of 64 degrees 203 minutes to the left for the chord of
this described segment of arc of the above said circle, said chord being
34,64 feet in length; thence run along the arc of the dbove described
segment of circle for 35.83 feet; thence from the above described chord
turn an angle of 25 degrees 39; minutes to the left and run Southerly 118.78
ieet; thence turn an angle of 84 degrees 18 minutes to the left and run
Southeasterly 255.25 feet, more or less, to a point on the East boundary
line of said }-§ Section; Thence run Northerly along the East boundary line
-tr‘ﬂf sald f~{ Section 175.0 feet to the point of beginning. This land being

ot @ part of the NEg of the SE: of Section 22, Township 19 South, Range ?
Situated in Shelby County, Alabama.
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1{) HAVE ANE TO HOLD the abuwve described property . wpether with all and singular, the tights, privileges, lenémcents. apputtenances and am-
promements unto sid Corporation, its successors and assigns forever. And Mortgagors do hereby warrani, covenant, and represent uato Curpartaton,
s stagessors and assigna, that they are lawfully seiced of the above described property in fee, have a good and fawlul fight to sl and convey said properts,
anud shall torever defend the title w0 said property against the law ! cluims and demands of 211 persons whomsoever, and that sad real pruperts s free and

vieat fram all encumbrances eacept none
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'."'n-‘lurl;'_'-i;:ti warrant and copvenant that Wl payments, condinons and prowisions made and provided foein any prvor encumbrances and/or othet bens prior Lo,

heremalter colliively clled “prioe Tiens, “ shall be performed promptly when due, Fatif Morgagors suffer or permar default under any prior hen, chensuch shall constitare
A detaule here r and Corporation may, at sts option and without notice, declare the indebredness weured hereunder immediately due and payable, whether duc
aw cording 19 ats face vr not, and commence priceedings fur the sale of the ahove descnibed properey inaccordance with 1ihe prmsions herein made. Wdefaul s osotfered o
pernncted under any prrw lien, then Corporation may cure such defash by making sich payments, or performing viherwise as the huekder of the pror hen mas permne, or
Cotgworation may purchase or pay an full such prior lien, and al) sums so expended by Comporation, shall be secured hereunder or under such prior lven st roaments, poownded
lwmwveves, s by payment, perdormance andfor purchase of 1the prior lien by Corporanon shiall rut fow the purpees of this instrument be comstnwed as s ssfyving the detauales of
Murm.tmm utder said [‘l:llrl.\‘t lien,

I bucded in this cotiveyance is {1} all heating. plumbing, air condinioning, lighting fixtures, doors, windvws, screens, storm windows or sashes, shades, and arhier
hinrsres o atiached toor used i connechion with the property descnbed abave, (21 all rene, issues and profs under any lease now or herealter existing on sad premases
and 1n 1he event of defauk hereunder, Comparation shall have the right 1o call upon any leswes of said propeny to make all future payments due Mortgagor direatly oo
Corparation without including Morgagoes name in said payment, and payment so made by the lessees 1o Corporation shall constitute payment 1o Morrpaars ard
Corporation shall have the right o receipt for such sums so paid which shall be as binding upon Mortgagors as if Mortgagors had signed the recept themachiosand the
fessees are reheved of the necesany to see to the applications of any such payment.

Mortgagors pramise o pay 3l taxes and assessments now or hereafter levied on the above described property promptly when due.

Unless o1 herwise agreed herein, Morngagors promise to procure, maimtain, keep in furce and pay for, insurance on all improvements now o hereafter erered onthe

. ahone describad real estate, insuring same against lows of damage by fire, windstorm. and orher casualties normally insured againat. in su b sumis, wich such insaroes, amd i
ans atnount approved by the Corporation, as further security for the said mortgage debt, and said insurance policy or policies, with mortgage davse indavor of, sndin form
satisf.ic1ony w, the Comporation, and delivered o said Corporation, with all premiums thereon pad in full. If Morigagors fail wo provide insuzance. they hereby authenze
Curporalion 5o insure of renew insurance vn said property in a sum nix exceeding the amount of Mortgagors indebtedness for a period not exceedimg the renm f such
indebiedness and 1o charge Mortgagors with the premium thereon, or to add such prermium to Mortgagors' indebtedness. I Corporation elvcts to waive such murarer
Morgapors agree to be flly responsible for damage or loss sesulting from any cause whatsoever. Mortgagors agree that any sums advanced i expended by Corperivnion for
the protectinn or preservation of the property shall be repaid upon demand and if not so paid shall be secured hereby. In the event of Joss or damage to the property, it
agreed that the amount of loss or damage recoverable under said policy or policies of insurance shall be paid ro the Corpuraton and Corporation is hereby empowercd in the
name of Mortgagors to give full acquirtal for the amount paid and such amount shall be credited to the instaltments to hecome due on the loan agreement 1n invere ander,
that 13, satisfying the final maturing installments first and if there be an excess, such excess shall be paid by Corporation to Mortgagors; but in the event such pavinents are
not sufficient ta ratisfy in full the debt secured hereby, such payment shall not relieve the Mortgagors of making the regular monthly installments as same bevome duc.

Prenvided, however, insutance on improvements shall not be required unless the value thereaf is $300.00 or more and the amount financed, exclusive of insurance charges, 1s
$300.00 or more.

Rut this covenant is upon this condition: That if Morigagors pay or cause to be paid to Corporation the luan agreement above described, and shall keep and perfonn as
required of Mortgagors hereunder, then this covenant shall be woid.

But if Mortgagors fail to pay promptly when due any part of said loan agreement, o fail to pay said taxes o« fail w pay for and keep in force insurance as agresd or Fir] ro
prampity pay and keep current any priot lien, or fail to perform any other convenant hereol, or if all or part of the property is sold or transferred by Mortgagors sathour
Corporation's prior weitten consent, then ot in any of these events, Corporation is hereby authorized to declare the entire indehredness secured hereunder, immediarely due
and payuble without notice or demand, and take possession of the property abone described {or without taking such pussession), and after giving three (3) weeks nutice ol
the time, place and terma of sale by advertisement once a week successively in some newspaper published in the county wherein the land lies, may sell the same ar public
auctin to the highest biddes for cash in front of the court house door of said county, and may execute title to the purchaser or purchasers and devute the proceeds < fsaid ale
ta the payment of the indebredness secured, and f there be proceeds remaining after satisfying in full said debw, same shall be paid to Mortgagors of their onder.

In the event of a sale under the power confetred by this Mortgage, Corporation shall have the right and it 1s hereby authorized to purchase said property at suchisale In
the event the ahove described property is sold under this Moregage, the auctioneer making such sale or the Probate Judge of said County and State wherein thr land fies, 1
herehy empowered and directed to make and execute a deed to the purchasers of same and the Mortgagors hesein covenant and warrant the tirle so made against the Tawful

claitns and demands of all presans whomsoever.
.
In the event any prior lien is foreclosed and such foreclosuse proceedings bring an amount sufficient to pay in full said prior lien and there remains an excess sum pavable

ta Mortgagors, then Mortgagots do hereby assign their interest in and to said fund to Corporation and the holder of said excess fund is hereby anthonized and directed topay
tamng direcily over 1o Comoration without including the name of Mortgagors in said payment and a receipt by Corporation shail be as binding on Morpagors as
Mortgagoss had signed same themselves and Mortgagons further relieve the party paying said sum 1o Corporation, of the necessity of seeing to the application of said
paymiént,

Fa the event of sale of the property above described under and b virtue of this instrument, Mortgagors and all persons holding under them shall be and b-come the
tenants at will of the purchascr of the property hereunder, from and after the execution and delivery of 2 deed 1o such purchaser, with said tenants ro be rerminared at the
option of said purchaser without notice, and Mortgagors and all persons holding under or through Mortgagors removed by proper court proceedings.

,. In the event the premises or any part thereof are taken under the power of eminent domain, the entire award shall be paid to Corporation and credited 10 the
instaliments to hecome due on said loan agreement in inverse order, that is, satisfying the final maturing installments first, and the Corporation 13 heteby empowered in the
name of the Mortgagors, ot their nasigns, to receive and $ive acquittance for any such award or judgment whether it be joint or several.

The Comporation has the option to demand that the balance due on the loan sccured by this Mortgage be paid in full on the third anniversary date of the huan date of
the loan and annually on each subsequent anniversary date, If the option is exercised, Mortgagors shall be given written notice of 1he election ar least 90 Javs before
payment is doe. If payment is not made when due, Corporation has the right to exercise any remedies permitced under this Mortgage.
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it is specifically agreed that Lime is of the essence of this contract and that o delay in enforcing any obligation hereunder or of the obligations
secured hereby shall at any time hereafter be held to be 3 waiver of the terms hereof or of any of the'instruments secured hereby.

If Jess than two join in the execution hereol as Mortgagors, or may be of the feminine sex, the pronouns and related words herein shall be read asif
weitten in singular or feminine respectively.

The covenants herein contained shall bind, and the benefits and advantages inured to, the respective heirs, successors and assigns of the parties named,

IN WITNESS WHEREQF, the said mortgagors have hereunto set their hands and seals this the day and date first above written.

Dot Xt e _siau

BRENDA STREET PARKER

C.ﬁu»—"' (SEAL)

J II“'.ll."'lY C. PARKER

STATE OF ALABAMA

County of Jefferson

I. the undersigned authority, 3 Notary Public in and for said Couniy and State aforesaid, hereby certify that e e e e

______ Brenda Street Parker and husband, Jimmy C. Parker

whaose names are signed to the foregoing conveyance, and who are known to me, acknowledged before me on this day that, being informed ot th2 contentd
of the conveyance, they executed the same voluntarily on the date the same bears date. o

FIVANREN
b St
Given under my hand and official seal thil__cgg— day of , 19.__% 3
- . '
M}' C L.n ':- 'I’-i'-ll rh r*-_]" 3] 13&?
My commission expires MM—M:: €

Notary Public

! '

STATE OF ALABAMA

County of

1, the undersigned authority, a Notary Public in and for said County and Stata aforesaid, hereby certify that

., whose name as of the

— — , 2 corporation, is signed to the foregoing conveyance, and who is known
to me, atknuwlcdgad befare me on this date that, being informed of the contents of the conveyance, he, as such officer and with full authonty, executed
the same voluntardy for and as the act of said corparation.

Civen under my hand this the day of A9

My commission expires

Notary Public




