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MORTGAGF- AMERICAN TITLE INS. CO., Birmingham, Alabama

STATE OF ALABAMA L , , .
o ; ENOW ALL MEN BY THESE PRESENTS: That Whereas,
coUNTYSHELBY )

Harold R. Walker and wife Frances J. Walker

(hereinafter enlled “Mortpagors™, whether one or more) zre justly indebted, to

/E. C. Wooten and wife Sibyl G. Wooten

{hereinafter called “Mortpagee”, whether one ar more}, in the sum

of Ten Thousand and no/100-----rerrrmcrerurmam e c e ccc s mm e e - Dollars
510,000.00 ' evidenced by poal Estate Mortgage note dated March 19, 1984.

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt

payment thereof. -

c::.rcmr THEREFORE, in consideration of the premises, said Mortgagors,

%Harn‘id R. and wife Frances J. Walker

gand all others executing this mortgage, do hereby grant, barprain, sell and convey unto the Mortgapee the following described

m real estate, mituated in SHELBY County, State of Alabama, to-wit:

L~

A the north half {N%) of the Southeast quarter of Southeast quarter

11
(SE% of SE%), Section 27, Township 21 South, Range 1 East.

.t
Eg This conveyance and the warranties hereinafter contained are madg
subject to any and all restrictions, easements, convenants and right-

of-way of record affecting said described pronerty.

_ T
Tp daba o, 7,
SSon 7
Said property s warranted free from all incumbirances and against any adverse ¢laims, except an stated above.




"

To Havo And To Hold the above granted property unto the sajd Mortgagee, Mortgagee's successors, heirs, and assigns for-
ever: and for the purpose of further seccuring the payment of said indebtedness, the undersigned agrees to pay al]l taxes or
assexsments when imposed legally upon said premises, and should default be maede in the payment of same, the said Mortgagee
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned agrees tﬁ
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair an

reasonable insurable value thercof, in companics satisfactory to the Mortgagee, with loss, if any, payable to said Mortgagee,
as Morigegee's interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mﬂl_*tK:EEE,
and if underrigned fa:l to {mep said property insured as above specified, or {ail to deliver said insurance pulicies to said .‘hﬂ-'-
gagre, then the said Mortgagee, or assigns, may at Mortgagee’s option insure said Frﬂp_erty for said aum, for Mﬂrtﬂdﬂﬂﬂg
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amounts &o expendﬁ

by knid Mortgagee for taxes, assessments or insurance, shall hecome a debt to said Mortgagee or &K3MENS, ndditlunﬂrl to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable,

Upon condition, however, that if Lthe said Mortgagor pays said indcbtedness, and reimburses said Mortgagee or assign3
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagec or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturltyf
or should the interest of said Mortgagee or assigns in said property become endanp:erec! by reason of !:he enforcement o
any prior lien or incumbrance thereon, so as to endanger the debt hercby secured, then in any one of zaid events, the whole
of said indebtedneas hereby secured shall at once become due and payable, and this mortgage be subject tulfurEclnsm:e BS NOW
provided by law in casec of past due mortgages, and the said Mortgagee, agenis or assigns, shall be nuthunzed_ to take Pﬂﬂhfg'
wion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days' notice, h:.'.]?u -
lishing once a weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper P”b]‘bhe‘%
in raid County and State, sell the same in lots or parcels or en masse as Mortgagee, agenis or assigns deemn best, in front o
the Court House door of said County, (or the division thereof) where said property is located, at public cutery, to the highest
Lidder for cash, and apply the proceeds of the sale: First, to the expenze of advertising, selling and conveying, including &
rensanable attorney's fees; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
kary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shell or shall not have fully matured at the date of said sale, but no interest shall be
rollected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the naid Mortgagor and undersigned
further agree that said Mortgagee, agents or sssigns may bid at sajid sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney's fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be o foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREQOF the undersigned

have horeunto set their signature g and sea), this 19 day of a,%h ) , 19 84,
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SHELBY COUNTY
. . & . . . -
g I, e Ty P O P , a Notary Public in and for said County, in aaid State,

hereby certity that Harold R. Walker and wife Frances J. Walker

whose name g signed to the foregoing conveyance, and who are known te¢ me acknowledged before me on this day,
that being informed of the contents of the conveyance theyexecuted the same voluntarily on the day the same bears date.

Given under my hand and official seal this 19 day of March , 19 84
Notary Public,

THE STATE of , }
p . . COUNTY .
I, WA s peet =0 R , & Notary Public in and for said County, in said State,

hereby cartify that

whose name as of

a corporation, Is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
being Informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntanly
for and &3 the act of said ecorporation. o . -

Given under my hand and official seal, this the - -~ = day of BV RN PR , 18 T
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