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* MORTGAGE

THIS MORTGAGE is made this. . . ... 2end. oL, dayof... March.................. ,
19. 84, between the Grantor,. .. LARRY E.. PRICE. and wife, KAREN B, PRICE ................... ..
...................................... (herein “Borrower™), and the Mortgagee,. .. .........cov ot
.......... JACKSON .COMPANY. .. .......viiieiiiiiiev e eenn .., acorporation organized and existing
under the Jaws of, .the. State.of. Delaware. .............. , whose address 5. . .. vovve e cveinenanas
250, Dfftice. Park Orive,. Birmingham, AL 35263 ..... ... ... ... ..... (herein “Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of. Seventy. Five Thousand Eight. .. .
Hundred .and, No/10Q0-=-r-=====+r---~~===7. . Dollars, which indebtedness is evidenced by Borrower's note
dated....March 22, 1984 | (herein “Note™), providing for monthly installments of principal and intcrest,
with the balance of the indebtedness, if not sooner paid, due and payable on.... . April 1,.2004 ... ... . ...

To SECURE (o Lender (a) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and {b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender's successors and assigns, with
power_of sale, the following described property located inthe County of . . ... .. ... .o.oviniieniiieen e
Shelby .. ... , State of Alabama:

Lot 20, according to survey of Meadow Brook, 9th Sector, as recorded
in Map Book 8, page 150, in the Probate Office of Shelby County,
Alabama.

The proceeds of this loan have been applied on the purchase of the property
described herein and conveyed to the Mortgagers simultaneously herewith.

Reference is hereby made to the Rider of the Mortgage which is incorporated

_i&bfifh&r&in for all purposes.

which has the address of. .5174. Redfern. Way. ..... .. ... ... . ... e Birmmingham, .. .. ... .. :
[Stroet] (Cityl
....... Al 39243 . ... .......(herein “Property Address™); '

[State and Zip Code}

To HAVE AND TOo HoLD such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now o1 hercafter ¢rected on the property, and all eascments, rights, appurtenances, rents,
royalties, minesal, oil and gas rights and profits, watcr, water rights, and water stock, and all fixturcs now or hercafter
atrtached to the Property, all of which, including rcplacements and additions thercto, shall be deemed to be and remain
a part of the property covered by this Mortgage: and all of the foregoing, together with said property {or the leasehold
estate if this Mortgage is on a leasehold) arc herein rcferred to as the "Property™.

Borrower covenants that Borrower is lawfully seiscd of the cstate hereby conveyed and has the nght to mortgage,
grant and convcy the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
gencrally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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UniForm Covenants, Borrower and Lender covenant and agree as follows:

_ ﬂ. Payment of Principal and Interest. Borrower shall prompily pay when due the principal of and interest on the
In

edness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and intcrest are payable under the Note, until the Note is paid in full,
1 sum (herein “Funds™) cqual 1o one-twelfth of the yearly taxes and assessments which may aftain priority over this
Mortgage. and ground rents on the Property, if any. plus one-1welfth of yearly premium installments for hazard insurange,
p}us one-twelfth of yearly premium installments for mortgage insurance. if any. all as reasonably estimated initially and from
time {o time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantced by a Federal or
stale agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
tnsurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or vetifying and compiling said assessments and bills. unfess Lender pays Borrower interest on the Funds and applicable Taw
permits Lender 10 make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest ta be paid, Lender shall not be required 10 pay Borrowet any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Morigage.

If the amount of the Funds held by Lender. together with the future monthly installments of Funds payable prior 1o
the due dates of taxes, assessments. insurance premiums and ground rents. shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due. such excess shall be. at Borrower's option. either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes. assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lende: te Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage. Lender shal) promptly refund to Borrower any Funds
held by Lender. Ff under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, [ender
shall apply, no later than immediateiy prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by 1.ender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note. then 10 the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Llens. Borrower shall pay all taxe<. assessments and other charges. fines and impositions atiributable to
the Property which may auain a priority over this Mortgage. and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner. by Borrower making payment, when due. directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph. and in the event
Borrower shall make payment direculy, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall prompily discharge any lien which has priority over this Mortgage; provided. that Borrower shall not be
required 1o discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate 1o prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hszard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”. and such other hazards as Lender may reguire
and in such amounts and for such periods as [.ender may require; provided. that Lender shal! not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
tNSUrance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all rencwal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to thegnsurance carricr and lender. Lender may make proof of loss if not made promptly
hy Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair is economically feasible and the security of this Mortgage is
nol thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Morigage, with the excess, if any, paid
to Barrower. If the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days from the
date nolice is mailed by Lender to Borrower that the insurance carrier offers 1o settle a claim for insurance benefits, 1 ender
is authorized to collect and apply the insurance proceeds at 1 ender’s option either to restoration or repair of the Prapeny
or lo the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or chanpe the amount of
such installments. If under paragraph 8 hereof the Property is acquired by Lender. all right, tlitle and interest of Borrower
i and 10 any insurance policies and in and to the proceeds thereol resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservalion and Maintenance of Properdyv: leascholds; Condominiums; Planned Unit Developmenis. Borrower
shall keep the Property in good repair and shall not commit waste or permil impairment or deterioration of the Property
and shall comply with the provisions of uny lease o thisn Mortgage s on a leasehold. If this Mortgage is on a unit in a
condomtinium or a planned unit deselopment. Barrower shall perform all of Borrower's obligations under the declaration
or covenanty creating or poverning the condonwnium ar planned unit development. the by-laws and regulations of the
concomnium of planned uni deselopment. and consituent documents. If a condominium or planned unit development
rider v exceoted by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider

shall be incarpargied o and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a parl hereof.
1. Frotection of Lenders Sccurity, |l Bosrower fwls 10 perform the covenants and agreements contained in this

Mortgage, or H any achion or proveeding is commenced which materially affects Lender's interest in the Property,
mcluding, but not limied to, eminent demain, insobvency, code enfercement, or arrangements or proceedings involving a
bankrupt or decedent. then 1.ender at Lender’s option, upon notice to Borrower, may make such appearances. dishurse such
sums and take such action as 35 necessary 1o motect Lender’s interest, ingluding. but not limited 1o, disbursement of
reasonable attorney’s fees and eniry upen the Property to make repairs, If Lender required mortgage insurance as 2
condition of making the loan secured by they Mortguge, Borrower shall pay the premiums required to maintain such
insyrance in cffect unti! such time us the requirement for such insurance terminates in accordance with Borrower's and



Icnﬁ'ﬂ written agreement or applicable Jaw. Borrower shall pay the amount of all martgage insurance premiums in the
mannee poowvided under paragraph 2 hereolf.

Any amounts dishbursed by lender pursvant 1o this paragraph 7. with interest thercon. shall become addinional
idebredness of Bosrower secured by this Mortgage  Unlews Borrower and Lender agree to other terms of payment. such
anrrunts shalt be pavahle vpon potice from T ender to Borrower requesting payment thereof. and shall bear interest from the
dare of dishursement at the rate payable from time to time on oufstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rafe
nermissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
vas P hereunder

B. Inspection. T ender may make or cause to he made reasenahle entries upon and inspections of the Property. provided
b ender shall e Boarrower notice prior to any such inspection specifying reasonable cause therefor relaled to 1 ender's
witcrest in the Properiy.

9. Condemnatien. The proceeds of anv anard or claim for damages, dircet or consequential. in connection with any
condemnation of uther Taking of the Property, or part thereof. or for convevance in licn of condemnation. are hereby Jssigned
and shalt be paid to Lender.

1o the cvent of o wotal taking of the Properiy. the proceeds shall be apphed to the sims secured by this Morigoage.
witl the eaeess, if any, paid to Borrower. In the event of a partin} takmg of the Property. unfess Borrower and T ender
otherwive aeree in writing. there <hall he applied 1o the sums sceured by this Mortgage such propostion of the proceeds
as v egrad 10 that proportion which the amoant of the sums secuored by this Mortgage immediately prior 10 the da‘e of
tahing hears 10 the fare market value of the Property immediately prier to the date of taking, with the halance of the proceeds
pard ta Borrower.

If the Property is ahandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle o claim for damages, Borrower fails to respond 10 Tender within 30 davs after the dare such notice is
mmicd. Lender is avthorized to collect and apply the proceeds, at Lender’s optien. either to restoration or repair of the
Praperiy or to the sunmis secured by this Morigage

Uindess T ender and Boarrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpene the due date of the monthly instaliments referred 10 in paragraphs 1 and 2 hereof or change the amount of
sich nstaliments.

1D0. Borrower Not Releaved. Extension of the time for payment or modification of amartization of the sums <ecured
by thisx Mortgace cranted hy Tender to any successor in interest of Borrower shall nol operate to relcase. in any manner.
the Kabiity of the original Borrower and Borrower's successors in interest. Tender shall not be required to commence
procestings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
sevured by this Moertpage by reason of any demand made by the original Borrower and Rorrower’s siiccessars in inferesl

11. Forbearance hy Lender Not a Walver. Anv forbcarance by Yender in exercising anv right or remedy hereunder. or
otherwise afforded by applicable taw, shall not be a0 waiver of or preclude the” exercisc of any such right or remedy.
Tiw procarement of insurance or the pavment of tines or other liens or charges by Lender shall not he a waiver of [.ender's
right tv accelerate the maturity of the indebiedness «ecured by this Mortgage.

12. Remediexs Comulative. All remedies provided in this Morteage are distinet and cumulative to any other nicht or
remedy under this Mortgaee or afforded by law or equity. and mav be cxercised concurrently. independently or sticcessively

13. Successars and Assigns Bound: Joint and Several [iability: Captions. The covenants and agreemente herein
contained sha!l bind. and the rights hercunder shal? inure to, the respective successors and assigns of Tender and Borrower.
subject to the provisions of paragraph 17 hereof. Al covenanis and agreements of Borrower shall be joint and <everal
The captions and headings of the paragruphs of this AMortzage are for convenience only and are not to be used to
interpret or define the provikions hereof,

14. Notice. Except for any notice required under applicable law to be given in another manner. {2) any nolice to
Rorrower provided for in this Mortgage shall be piven by mailing such notice bv certified mail addressed to Borrower at
the Property Address ar a1 such other address us Borrower may designate by notice 10 1.ender as provided heretn, and
{hi any notice to @ ender shall be given hy certificd mait. return receipt requested. ta Lender’s address stated herein or to
ciich ather address as Tender mav designate By notice 1o Barrower as provided herein. Any notice provided for in this
Mortgage shall be deemed 10 have been given to Borrower or T ender when given in the manner designated herein.

15. Uniform Morgage: Governing Law: Severabilits. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited sariations hy junsdiction to constitte a uniform security instrument covering
real properiv. Thin Martgage shall be governed by the faw of the jurisdiction in which the Property is located. Tn the
event that any provision or clause of this Morgage or the Note conflicts with applicable law. such conflict shall not affect
ather provisions of this Mortgage or the Note which can be given effect withaut the confleting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished o conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof,

17. Transfer of the Property; Assumption. If all ar any part of the Property or an interest therein i< sold or transferred
by Borrower without Lender’s prior written consent. excluding (a) the creation of a lien or encumbrance subordinate to
this Mortgage. (h) the creation of a purchase mongy security interest for houschold appliances. (€) o transfer by devise.
descent or by operation of luw upon the death of o joint tenant or {d) the grant of any leasehold interest of three years or less
nol containing an option to purchase, Lender may. at Lender's option. declure all the sums secured by Lhis Mortgage 1o be
immediately duc and payable. Lender shall have waived such optivn 10 accclerate if, prior to the sale or transfer. [ ender
and the person 1o whom the Property is ta be sold or transferred reach agreement in writing that the credit of such person
i satisfactory 10 Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shail request. If 1.ender has waived the aption to accelerate provided in this paragraph 17, and if Borrower’s successer in
interest has executed a written assumplion agreement accepted in writing by Tender. F.ender shall release Borrower fram all
obligations under this Mortgage and the Note.

If | cnder vaercises such option to accelerate. Lender shall mail Borrower notice of ucceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pav the sums declared due. 1 Borrower fails to pay such sums prior 1o the expiraiton of such penod.
[ ender may. without further notice or demand on Borrower, invoke any remedics permitied by paragraph IR hercof.

NonN-Untrors Caovenants. Borrower and Lender further covenant and agree as follows;

18. Acceleration; Remedies, Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Morigage,
Lender prior lo accelerafion shall mail sotice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2) the aclien required te cure such breach; (3) a date, nut Eess than 30 days from the date the notice is mailed to Botrower,
hy which such breach must be cored; and (4) that Failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Morigage and sale of the Property. The notice shalt forther
inforns Borrower of the ripht to reinstate after acceleration and the right to bring a court action to assert the non-exislence
of a default or any other deferme of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s aption may declare all of the sums secured by this Mortgage fo be immediaiely
due and payable without further demand and may invoke the power of sale and any olher remedies permitted by applicable
law. Lener shull be entitled to callect all reasonable costs and expenses incurced in pursuing the remedies provided in Lhis
paragraph I8, including, but not limiled to, reasonable attorne)’s fres,

If Leader invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in paragraph 14 hereol. 1.ender sbhall publish the notive of sate once 3 week for three consecutive weeks in some newspaper




published in .. ShE1by ................... Couniy, Alabams, sad thereupon shall sell the Property (o the highest
bidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lender's deed conveylng the Property so sold. Lender or Lender’s designee may purchase the Properly at amy nale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (n} to all reasonable costs
and eapenaes of the sale, including, but not limiled 1o, reasonnble sttorney’s fees and costs of title evideace; (b) to all sums
secured by this Mortgage; and (¢) the excess, if any, to 1the person or persons legally entitled thereto.

19. Borrower’s Right 1o Reinstate. Notwithstanding [ender’s acceleration of the sums secured by this Morngage,
Borrower shall have the right (o have any proceedings begun by lender 1o enforce this Mortgage discontinued at any time
prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in thas
Mortgage or (i) entry of a judgment enforcing this Morigage if: (a} Borrower pays [ender all sums which would be then
due under this Mortgage, the Mole and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower
cures 31l breaches of any other covenants or agreements of Borrower contained in this Mongage; (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenanis and agreements of Borrower contained in this Mortgage
and 1n enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's
fees: and (d) Borrower takes such action as Lender may reasonably require to assure thut the lien of this Mongage, Lender's
interest in the Property and Borrower's obligation to pay the sums secured by this Morigage shall conunue ummpuired.
L'pon such payment and cure by Borrower, this Mortgage and the obligations securcd thercby shall remain in full force and
effect as if no acceleration had occurred.

20. Assignment of Rents; Appoinitment of Receiver; Lender in Possession. As additional secunity hercunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to accel¢ration under paragruph 1%
hereof or abandonmert of the Property, have the right to coliect and retain such reots as they become duc and payabice,

Upon acceferation under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver. shall be entitled to enter upon, take possession of and manage the Property and 1o cullect
the rents of the Property including those past due. All renis collected by Lender or the receiver shall be applied first to
paymenl of the cosis of management of the Property and collection of rents, including, but not limited to, receiver’s tees,
premiums on receiver's bonds and reasonable anorney’s fees, and then 1o the sums secured by this Mortgage. Lender and
the receiver shall be liable 10 account for only those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lenger’s option prior to relcase of this Morigage. may
make Future Advances to Borrower. Such Future Advances, with interest thercon, shall be secured by this Mortgage when
evidenced by promissory noles stating that said notes are secured hereby.

22, Release. Upon payment of all sums secured by this Mortgage. this Morigage shall become null and void, and

wr{_cnder shall release this Morigage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.
Cr> 23, Waiver of Homestead, Dower and Courlesy, Borrowcer hercby waives all rights of homestead exemption o the
A ~Property and relinquishes all right of dower and curtesy in the Property.
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o In WiTness WHEREOR, Borrower has exccuted this Mortgage. ,

w$Signed. sealed and delivered
“€f4 the presence of:

J

4:4&,5@“—(4 ............. (Seal)

— B O rowir
ICE -
...................... &?/W./gﬁ'ﬂéiz .. .{Scal)
KAREN B. PRICE —Horrowes
STATE OF ALABAMA, . .. JEFFERSON. .. . ... ... e eees .. County 8y
Onthis...22nd . dsyof. .. .March....,19.84.,1,... .the undersigned...... ...... o
a Notary Public in and for said coutny and in said state, hereby certify that. .LARRY. E. PRICE- and -wife, --
.. .KAREN.B.. PRICE.......... e B i s dn et e e e e . whose name(s) . Aare..... ... _. signed tu the
foreguing conveyance, and who. . . .. are ... known 1o me, acknowledged before me that, being informed ot the
contentls of the conveyance, . the ¥ exccuted the same voluntarily and as. .. their. . . .act on the day the same
bears date.
Given under my hand and seal of office this the . . 22nd.. . .dayof. .. March. . e 1¥.84
My Commission expircs. 5/11/86 W
....... m

'his instrument was prepared by . .. RUBERT. 0.. DRIGGERS., 1736 - Oxmoor -Road, Birmingham, AL 35209

(Space Below This Ling Reserved For Lender and Recordar)




ALABAMA HOUSING FINANCE AUFHORITY
& SINGLE FAMILY MORTGAGE REVENUE BOND PROGRAM, 1983 Serles B

UNIFORM MORTGAGE RIDER
_ The rights and obligations of the parties to the Mortgage to which this Rider is
attached and the Note which it secures are expressly made subject to this Rider. In the
event of any conflict between the provisions of this Rider and the provisions of the
Mortgage or Note, the provisions of this Rider shall control. To the extent they are not

modified by this Rider, all the terms, conditions and other provisions of the Mortgage and
Note remain in full force and effect. '

1. The Borrower agrees that the mortgagee (the "Lender”™), the Alabama Housing Finance
Authority {the “Authority”) or thelr successors or assigns may, at any time and without
prier notice, accelerate azll payments due under the Mortgage and Note and exercise any

other remedy allowed by law or provided by the Mortgage for breach of the Mortgage or Note
1f:

. (a) All or any part of the Property or any interest therein is sold or transferred by
Borrower or by operation of law, excluding (1) the creation of 2 lien or encumbrance
subordinate to this Mortgage under a UDAG loan permitted under the Authority's Program
Guidelines, 1983 Series B, (ii) the crearion of a purchase money securlty ianterest for
household appliances, (iii) a transfer by operation of law upon the death of a joint
tenant, or {iv) a transfer to a person assuming the Mortgage and the Note secured thereby
in accordance with the terms and requirements of paragraph Z hereof;

(b} The Borrower fails to abide by any agreements made with the Authority, or the
Lender, or if the lender or the Authority finds any statement contained in the Eligible
Borrower Affidavit or any other document executed by the Borrower to be untrue, inaccurate
or incomplete; or

-

o

(¢) The Borrower fails to promptly supply any information or document which the "
Lender, or the Authority may request to verify compliance with the conditions of the -
Authority's Single Family Mortgage Revenue Bond Program 1983 Series B under which the loan
as evidenced by the Mortgage and Note was provided.

The Borrower understands that the Authority and the Lender have relied upon statewments
contained in the Eligible Borrower Affidavit and all other documents submitted in support
of the loan application in the processing, financing and granting of this loan. I!pon
discovery of fraud or misrepresentation by the Borrower with respect to any information

‘r_‘pruuided by the Borrower in the loan application or Eligible Borrowey Af fidavit executed
{5631n connection with the Note, the Lender or the Aurthority may, in theilr sole discretion, by
v written notice to Borrower, declare all obligations secured by the Mortgage and all

s obligations payable under the Note immedfately due and payable. Borrower shall notify the
Lender and the Authority prowptly in writing of any transaction or event whiczh may give
rise to & right of acceleration hereunder. Borrower shall pay to the Lender or the
Authoricy, as the case may be, all damages sustained by reason of the breach of the
covenant of notice set forth herein or by reason of such fraud or misrepresentation.

"

)

2. The Mortgage and the Note secured thereby may only be assumed by a person
qualifying as an "Eligible Borrower  under the Authority's 1983 Series B Program
Guidelines, as in effect as of the date of such assumptioen, and in connection with a
rransaction which meets all of the requirements of the assuuption provisions of both the
Program Guidelines and the Origination, Sale and Servicing Agreement entered Iinto by the
Auchority and the Lender, both as in effect as of the date of such assumption, the
qualification of such person and such transaction being subject to the prior written
approval of the Trustee and the Administrator or their respective designees, which
approval may be granted in the sole discretion of such parties.
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3. Under the provisions of the Internal Revenue Code of 1954, as amended, and the
Procedures and Regulations promulgated thereunder (the “Tax Act™), the Auvthority has
elected to credit certain investment earnings, if any, from the proceeds of its Bonds to
mortgagors under its Single Family Mortgage Revenue Bond Program 1983 Series B for so long
as such credit is required to keep the interest on the Bonds exempt from federal income
t zyation. As a mortgagor under the Program, the Borrower is entitled to receive a portion
of the amount, if any, required by the Tax Act to be credited to such Borrower. The
amount of the Borrower's credit shall be determined by the Authority in 1its sole
discretion consistent with Section 1034 of the Tax Act. The Borrower acknowledges and
agrees that the amount credited to him, if any, will be treated for all purposes as a
principal payment or prepayment on the Note secured by this Mortgage, and will not be paid
directly to the Borrower. In so credicing, the Authority assumes no responsibiliry as to
++oe treatment of this credit for purposes of the Borrower's federal income tax and the
Yarrower accepts full responsibility for same, The Authority will make credits, if any,
s+ apn snnual basis or at more frequent intervals at its discretion or at the tire the
Crsege 08 fully discharged. The Authority {s under no obligation to naximize the credin
Tnoaay crealt.
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4. (a) 1f the credit set forth in paragraph 3 above is made on an annual basis, a
derermination as to the amount of the credit will be made on an annual basis established
by the Auvthority with respect to mortgages outstanding as of the determination date.
Credits will not be made with respect to any partial annual period the Mortgage is
sutstanding following the annual determination date unless it becomes necessary to soc do
in order to comply with the Tax Act. The amount of each annual credit will be treated as
a principal payment or prepayment and will be credited by the Authority against the
principal balance due on the Note. No reduction will be made in the level monthly payment
stated in the Note. The allocation of the amount of the amortization payment will be
ad justed as between principal and interest to take into account the prepayment. The
Borrower will be advised annually as to the amount of any payment or prepayment which has
been so credited, and the outstanding principal balance of the Note following the payment
or prepayment. The Borrower must make monthly payments regardless of credits until the
payments and credits completely amortize the Borrower's debt.

(b} In the event the credit is made at the time the Mortgage is discharged, a
deternination as to the amount of credit will be made as of the annual determination date
established by the Authority which precedes the date of discharge. Credits will not be
nade with respect to any partial annual period the Mortgage is ourstanding following such
annual determination date. To the extent necessary, any balance of the credit, remaining
after the principal of the Note has been fully paild, will be applied against interest
payments due on the Note. Notice will also be given to the Borrower if ar any time the
amount of the credit due the Borrower equals or exceeds the principal balance of the Note,
and final sertlement will be made accordingly.
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AONOTICE TO BORROWER:

T B -

ErHIS DOCUMENT SUSBTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT SIGN YT UNLESS YOU
vaﬁ READ AND UNDERSTOOD IT.

L s

1 hereby consent to the modi fications of the terms of the Moxtgage and Note which are
contained in this Rider.

Dated this 22nd _ day of _ March _ ., 1%4 .

“
Signature C -g/)m Signatur&__’(#ﬁzﬂ/ é - F___CC__-_--’
Printed L : Printed  KAREN B. PRICE _

SHELBY C0.
STATE OF ALA. SHELEY

CERTIEY THIS Mf_'qu
STATE OF ALABAMA, ) 1:45%ﬁUi"t=;i;T wad ki X /[{3.70
: £51 . 55 q 00
JEFFERSON __ COUNTY. ) ¢ ogy WAR 26 PR 3 e/
| A
R SR 7270

Jusor o Pl ey
I, the undersioned a notary public in and for said“founty, in said State,
hereby certify that CARRY E- PRICE a"dy"“fﬁhosz“name(ﬁ) is/are signed to the foregoing
Rider, and who isfarehﬁg%téhtglﬁgg acknowledged before me on this day that, being informed
of the contents of the foregoing Rider, he/she/they executed the same voluntarily on the
day the same bears date.

Given undér my hand and officlal se2l this ¢22nd day of  March , 1984 .
Notary Public 73 = e 2
:. ‘!. -L -'
e B
(Seal) '4;2 L R
My Comnission expires: 5/11/86 NS

This instrument was prepared by:_ RORERT 0. DRIGGFRS
hddrf:ss:_]?35 Oxmoor &Q_Ld.;._B.'i.ﬂIllﬂﬂhﬂ-ﬂL Al 362019




