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MORTGAGE —

STATE OF ALABAMA }
COUNTY

First Federal Savings and Loon Association of Alaboma

L E————

KNOW ALL MEN BY THFSE PRESENTS: That Whereas,

.~ Ken Mitchell Builders, Inc.

{herrinnfter called “Morlgagors”, whether one or more) are justlr indebted, to

FIRST FEDERAL SAVINGS & LOAN ASSOCIATION OF ALABAMA

{hereinafter called “"Mortgagee”, whether one or more), in the sum

of Forty thousand and Na/l00——- —— e et e e P o — —=ldoilars
(240,000,00 ). evidenced by One promissory note dated March 26, 1984

-

L) And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
O payment thereof,
LD
b
o NOW THEREFORE, in consideration of the premises, said Mortgagors,
Igm,
e Ken Mitchell Builders, Inc.
s
and all others executing this mortgage, do hereby grant, bargain, setl and convey untce the Mortgagee the following described
E rea) estate, asituated in County, State of Alabame, to-wit:
Shelby

Lot 22 according to the survey of OLd M{11 Trace Second Sector, as recorded in Map Book 8
page 156 in the Office of the Judge of Probate of Shelby County, Alabama,

This is not the homeatead of the Mortgagor of his spouse,

is warranted free from all incumbrances and sgainatl any adverse cleims, except as stated ahove.
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To H“m,jnd To Hold the above granted property unto the said Mortgages, Mortgagess successors, beirs, and assigna for-

ever; .for the purposs of further securing tho payment of said indebtedness, the undersigned sgrees to pay all taxes or
Assces ts when impeosed legally upon said premises, and 2hould default be made in the payment of same, the said Morigages
may at Mortgagee's option pay off ti: ssme: and to further secure waid indebtedness, first sbove named undersigned agrees W
keep the improvements on ssid real estate inaured against loss or damage by Ilire, lightning and tormade for the fair and
reasonable insurable value thereof, jn companies matisfactory to the Mortgagee, with loss, if any, pa _-!_:h to said Morigages,
sy Mortgagee's Intereat may appear, and to promptly deliver suid policies, or any renewal of said policies to anid Mortgagee;
and if undersigned fail to {up said property insured as above specified, or fall to deliver said jnsurance policies to said Mort
cugee, then the aaid Mortgagee, or sszigns, may at Morigagee's option insure said rrﬂptﬁf for said sum, for Mortgagess
vwn benefit, the policy if collected, to be credited on swid indcbtedness, Jess cost of collecting same; all emounts so expend
by ssid Mortgagee for taxes, asseszsments or insurance, shall become & debt to said Mortgagee or assigns, additiona] to the
debt hereby spesially secured, and shall be covered by this Mortgage, and bear interest from data of payment by said Mort-
gugee, or ansigns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or aisigni
for any amounts Mortgagees may have expended for taxes, assessments, and insursnce, and interest thereon, then thisy con-
veyance te ba null and void; but should default be mads in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or mny part thereof, or the interest thereon, remain unpaid at rnmlm.:lnlr_.rf
or should the Interest of said Mortgagee or sssigns in said property become endangered by resson of the enforcement o
soy prior lien or incumbrance thereon, so a3 to endanger the debt hereby secured, then in any one of said eventz, the whols
of asid indebtedness hereby secured shall at once become dua and payable, and this mortgage be subject to foreclosure a2 now
provided by law in case of psst dus mortgages, and the said Mortgagee, agenta or assigns, shall be authorized to take posses-
sion of the premises bereby conveyed, and with or without first taking possession, after giving twenty-cne days’ notics, by.pu'b-
lishing ance & week for thres consecutive weeks, the time, place and terms of 1ale, by publication in some revwspaper published
In seid County and State, sel] the same in lots or parcels or sn masse ay Mortgagee, ngents or assigns deem best, In front of
tha Court House door-of -said County, {or-the divislon thereof} where sald property is n-r.:nhd; at public ¢otzry, to the bigheat
bidder for cash, and apply the procesds of the sale: First, to the expepsa of advertising, seliing and conveying, including s
ressonable mttorney's fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other Incumbrances, with intsrest thereon; Third, to the payment cof said
indebtedness in fulf, whether the aame shall or shall not have fuhr matured at the date of said sale, but no interast shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the sald Morigagor and undersigned
further agree that said Mortgagee, agents or assigns may bid et sald sale and ﬁurthnu said property, \f the highest bidder
therefor; and undersigned further syres to pay s ressonsbls attorney’s fea to said Morigages or assigns, for the foreclosurs
of this mortgage in Chancery, should the same be so forecloaed, sald Tes to be & part of the debt bere sscured

IN WITNESS WHEREOF the undersigned
Ken Mitchell Builders, Inec.

have hereunto set signature and seal, this
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hereby cortify that e e
L3

whose Dame  gigned to tlu foregolng conveyance, and whe . lkmown to me scimowledged Dafore me on this day,

& Oaind Santd Ta the. g converanoe, ® S Bt  me keIn oa | $ o0 _
tbat belng Informed of the contents of the conveysnce.. - _ execuied the same volontarily on the day the same bears dats.

Given under my band and official seal this day of y 19

by R “wi . - . » Notary Public.-
- = = - e e . z e
THE STATE of }
coONTY
L the undersigned authority . 8 Notary Public in and for sald County, !n said Stats,

bezeby sertify that Ken Mitchell

: - :{Pregident of Ken Mitchell Builders, Inc.

. & corporstion, In rigned to the foregolng conveyance, and whe s known to me, acknowledged befors me, on this day that,
being informed of the contenta of such conveysnce, hs, ax such officer and with full avthority, executed the sams voluntarily
for and a3 the net of arid corporation. 4

Given under my band and official seal, this the  20th a5y March 10 8
- _H.M. : AT orre. . Notary Publie

RAL SAVINGS &
1LOAN ASSOC. OF ALABAMA

(., BOX FINS

JASPLER, ALABAMA J5502-1388
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