MORTGAGE

THIS MORTGAGE is made this. .. ... 13th

-------------------

dﬂ}' af March

-----------------
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. Fifty and. no/10Q0. (569,75Q +00) ———~=~=-=_Dollars, which indebtcdness is evidenced by Borrower’s note

dated . . March 13, 1984, . ... . . (herein “Notc™}, providing for monthly instaliments szprinr:ipal and intcrest,
with the batance of the indebtedness, if not sooner paid, due and payable on 014

iiiiiiiiiiiiiiiiiiiiiiiiiiiii

WuHEREAS, Borrower is indebted 1o Lender in the principal sum of . . Sixty-Nine Thousand Seven Hundred

To SECURE (o Lender (a) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with

power of sale, the following described property located in the Countyof. .. ..Shelby. . ........ .. ... ... .......
.................... , State of Alabama:
Qn
& @
w
’;\ v Lot 27, according to the survey of Dearing Dowms, Third Addition,
Gy A . as recorded in Map Book 8, Page 15, in the Office »f the Judge of
:“ i@ Probate, Shelby County, Alabama; being situated in Shelby County,
) &ﬂ:ﬂ Alabama.
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| h-ig 1 Refercnce 1is hereby made to the Rider to the Mortgage which is
Incorporated herein for all purposes.
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which has the address of 1371 Dearing Downs Circle Helena
(5treet) (City}

-a b

T

y Alabama 35080

[Stete and Zip Code]

To HAVE aND TO HoLbp such property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hercafter crected on the property, and all eascments, rights, appurtenances. rents,
royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and alt fixtures now or heeeafter
attached to the Property, all of which, including replacements and additsons thercro, shall be deemed to be and remain
a part of the property covered by this Mortgage: aad all of the [oregoing, together with said property (or the leaschold
estate if this Mortgage is on a leaschold) are heretn referred to as the “Property™.

Borrower covenanis that Borrower is tawfully seiscd of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property ts unencumbered, and that Borrower will warrant and dcfend
generally the title to the Property against all ctaims and demands, subject to any declarations, casements or restrictions
listed in a schedule of cxceplions 1o coverage in any titie insurance policy insuring Lender’s interest in the Property.
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Unirorst Covenants. Borrower and Lender covenant and agrec as follows:

t. Payment of Princlpal and Interest. Borrower shall prompily pay when due the principal of and interest on the

indebtedness evidenced by 1he Nale, prepayment and late charges as provided in the Note. and the principal of and interest
on any Future Advances securcd by this Morigage.

2. Funds for Taxes nnd Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall puy
1o Lender on the dav monthly installments of principal and intcrest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™) cqual to one-twelfth of the yearly taves and ascessments which may attain priority over this
Morigage. and ground rents on the Property. if any. plus one-twelfth of yearly premium installments for hazard insurance.
p_hl; onc-1welfth of yearly premium instaliments for mortgage insurance. if any. all as reasonably estimated initially and from
time to time by Lender on the basls of assessments and hills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a Federal or
stale agency (including Lender if Lender s such an institution). 1.ender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account.
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds 2nd applicable law
permits Lender 10 make such a charge. Borrower and lender may apree in writing at the time of cxecution of this
Morigage that interest on the Funds shall be paid to Borrower, and unless such agreement 15 made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Botrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Morigage.

If the amount of the Funds held by Lender, together with the future monthly installmenis of Funds payable prior to
the dve dates of 1axes, assessments. insurance premiums and ground rents, shall exceed the amount required 10 pay said taxcs,
assessments, insurance premiums and ground rents as they fall due, such excess shall be. at Borrower's ophion, sither
promplly repaid 10 Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay faxes, assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice ¢ matled
by [.ender 10 Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage. l.ender shall promptly refund to Borrower any Funds
heid by Lender. 1f under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior lo the sale of the Propenty or its acquisition by Lender, any Funds held by
[.ender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, ail payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable 10 Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note. then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges: Liens. Borrower shall pay all taxes. asscssments and other charges. fines and impositions attributable to
the Propenty which may attain a priority over this Mortgage, and lcaschold payments or ground rents, if any. in the manner
provided under paragraph 2 hereof or. if not paid in such manner. by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph. and in the ¢vent
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has prionty over this Morigage; provided. that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in 3 manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien 1n,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Incurance. Borrower shall keep the improvements now cxisting or hereafter erected on the Property insured
apainst l¢ . hazards included within the term “extended coverage™. and such other hazards as Lender may reguire
and in su.h onounts and for such periods as Lender may require: provided, that Lender shall not require that the amount of
such covets: « exceod that amount of coverage requited to pay the sums secured by this Mortgage.

The in<t2nce carrier providing the insurance shal! be chosen by Borrower subject to approval by Lender; provided.
that such approvzi <hall npot be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making .payment, when due, directly to the
tNSUrance Carrier.

Al insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptablerio Lender. Lender shall have the right to held the policies and rencwals thercof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss
Baorrower shall give prompt notice to the insurance carrier and ! ender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be apphied to restoration or repair of
the Property damaged, provided such restoration or repair is cconomically feasible and the security of this Mortgage 15
not thereby impaired. If such restoration or repair is nat economically feasible or if the security of this Morigage wonld
be impaired. the insurance proceeds shall be applied 1o the sums secured by this Mortgage. with the excess. if anv. paid
1o Borrower. 1f the Property is abandoned by Borrower, or if Borrower fails to respond to {.ender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carner offers to sentle a claim for insurance henefits, T ender
iv autherized 10 callect and apply the insurance proceeds at 1.enders option either to restoration or repair of the Properiy
or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such appheation of proceeds to principal shall not ¢ iend
or postpone the due date of the monthly nsiallments ceferred to in paragraphs 1 and 2 hercof or change the amoun! of
such instaliments. Il under paragraph 18 hereofl the Property s acquired by Lender, all right, title and 1nterest of Borrower
in and 16 any insurance policies and in and to the proceeds thereod resulting fram damage to the Properiy prior 1o the sale
ar scyuisition shall pass to Lender to the extent of the sums svecured by this Martgage immediately prior to such saie or
acquisition.

6. Preservation and Maintenunce of Properts: Leawholds: Condominiums; Planned Unit Developments. Boirower
shall keep the Property in good repair and <hall not commit wasle or permit impairment or deterioration of the Property
and shall camply with 1he provisions of uny lease (b this Morigage v on teaschold. 1f this Mortgape s on ot moa
condominmm of a planned sont development, Borrower shall perform all of Rorrower’s obhgations under the decluration
or covenants creaing ar govermng the condonmmum or planned unit development. the by-laws and regulations of 1he
condommem or planaed v dexelopment. and constitient Jociients  FEoa condontnium or planncd umit desclopiient
nder s eveculed by Borrower amd recorded toeciher with 1hin Mortgage, the cosenants and agreements af such fider
shall be ingorporated anto and shall amend and supplement the covenants and agreements of 1this Martgage as af the roder
wede o patt hereof.

7 Protection of Lemtlers Sccurify. 1§ Borrower Lul (o perform the covenunts and agreements contamngd 1 thes
Mortgage. or of any actn or provecdimg s commuenced which materially affects Lender’s interest in the Proporis.
achuding. but aot Timued 10, emiment donvim. ysolvencs . coede enlorcement, or arcangements Of procecdings mvelving
bankropt or decedent. then | ender a1 1 ender's aphon, upen notice 1o Borrower, ma make such appearances, disburse sug h
sty and take such action s 15 necessaly ¢ protedt E ender's imerest. including, but not hmated 10, disburseiment ol
reasonable atnorey’s fees and entry upon the Property to muke repairs. 11 1uender required moripage INSUFANCe as J
condinon of making the loan secured by this Morrgage. Borrower shall pay the premiums required 1o maintim vich
nsurance i elfect wntil sach wme as the requirement lor such insurance terminates n accordance with Barrowers and




Icnd*l written agreement or applicable law. Borrower shall pay the amount of all mortpage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
rmdehredness of Borrower seeunred by this Mortgage  Unless Borrower and Lender agree to other terms of payment. such
amnuats shall be payable upoan notice from Lender to Borrower requesting payment thereof. and shall bear interest from the
date of dishursement at the rate payable from time to fime on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable faw, in which cvent such amounts shall bear interest at the highe«t rate
permissihle under applicable faw. Nothing contained in this paragraph 7 shall require Tender to incur any expense or take
any action hereunder

8. Inspection. T ender may make or cause to be made reasanable entrics vupon and inspections of the Property, providsd
that 1 ender shall grve Borrower notice prior to any such inspection specifving reasonable cause therefor related to [ender'’s
mtecestan the Property,

9. Condemnation. The proceeds of any award or claim for damages. direct or convegquential. in connection with any
condemnation or nther 1aking of the Property. or part thereof . or for convevance in licu of condemnation. are hereby assioned
amd shall be paid to Lender.

In the event of o 1otal taking of the Property. the proceeds shall be applied to the sums secured by this Morigaige.
with the exwess, if arv paid to Borrower  In the cvent of a partial taking of the Properiy. unless Borrower and | ender
othersise agree mowrehing, there shall be applied e the sums securedt by this Mortgape such proportion of the progeeds
as v equad to that proportion which the amount of the sums sccrred by this Mornpare immediately prior to the date of
taking bears to the fair market value of the Properiy immediately prior 1o the date of taking, with the balance of the procends

patd e Borrower,

If the Property ts abandoned by Borrower. or if. after notice by Tender to Borrower that the cnnd:mnnr {'-flJcrs to make
an award or settle a claim for damages, Borrower fails to respond to Tender within 30 davs after the date such 'notice is
mailed [ender is authorized to collect and apply the proceeds. at Tender's option. cither 1o rc-immnun or. rr\q!r of the
Prapeciy or to the sums secured by this Marteage. ; | |

Untess T ender and Borrower otherwise agree o writing. anv such apphication of proceeds to pnnclpﬂ <hall QL extend

T or postpone the due date of the monthly instaliments referred 10 in paragraphs t and 2 hereof or ¢h1nc: the amount of
stich instaliments, S *'l- *
ot o 10. Borrower Not Released, Fxtension oof the time for pavment or modification of amnrtlratmn frf th: sums. secured
=5 by thiv Mortgage granted by Lender to any successor in interest of Borrower <hall nor operate to release. ‘in an:,f MONREr,
.;L the liability of the origing) Borrower and Borrower's successors in interest. Teender shall not be required to commence
L proceedings against such successor or refuse to exend time for pavmen! or otherwise modify amortization of the sums
‘:ﬁ secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's snccessors in interest.
11. Forbearance by T.cnder Not a Waiver. Anv forbearance by Lender in exercising any right or remedy hereunder or
~r otherwise afforded by applicable law. shalf not be a waiver of or preclude the gxercise of any such right or remedy.
. The procurement of ansurance or the payment of taves or other liens or charges by Tender shall not be a waiver of Tender's
§ right to accelerate the maturity of the indebtedness secured by thiv Mortgage.
£ 12. Remedies Cumulative. AN remedics provided in this Mortgage are distinct and cumulative to any ather right or
remedy under this Mortgage or afforded by faw or cquity. and may be exercised concurrently, independently or successively
1Y, Successars and Assigns Bound: Joint and Sescral [iability; Captions. The covenanis and agreemenis hoerem
cantained shall 1d. and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower.
sithject to the . ovisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and several
The captions cad headings of the paragraphs of this Mortgage are for convenmience only and are nol to be used lo
interpret or definge the provisions hereof.

14. Notice. Except for any notice reguired under applicable law to be given in another manner. {a) any notice fo
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designaie by notice to Lender as provided herein. and
th! anv notice 1o [ender shall be given by certthed madl. return recerpt requested. to Tender's address staicd herein or 1o
such otber address as Tender may designate by notice to Borrower as provided herein. Any notice provided for in this
Monpage shall be deemed to bave been given to Borrower or T ender when given in the manner designated beren,

15.  Uniform Morgage: Governing Law: Seserabilits. This form of mortgape combines uniform covenants for national
use and noa-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
crent that any provision of clause of this Morngage or the Note conflicts with applicable law, such conflict shall not afTeot
other provisions of this Mortgage or the Note which con be given effect without the conflicting provision, and 10 ths
end the provisions of the Mortgage and the Note are declared 1o be severable

16. Borrower's Copy. Borrower shall be furnivhed o conformed copy of the Note and of thas Mortpgage at the time
of execution or after recordation hereof.

17. Transfer of the Property: Assumption. I all or amv part of the Property or an interest therein is sold or transferred
hy Borrower without Lender’s prior written consent. excluding (a¥ the creation of o lien or encumbrance subordinate 1o
this Mortgage. (b) the creation of a purchase money sccurily interest for houschold appliances. {c) a tran<fer by devise.
descent or hy operation of Law upon the death of a4 jomnt tenant or Y the grant of any feaschold interest of three years or tess
not containimg an option to purchase. Lender may, at Lender’s option, declare al? the sums sccured by this Mortgape (o be
pomgdiately due and payable. Lender shall have wiuved such opnon to aecelerate of, prior to the sale or transfer. | ender
and the person te whom the Property is ta be sold or transferred reach agreement in wnting that the credit of such peeson
eosatisfactory 1o Lemder and that the interest payable on the sunss secured by this Morrgage shall be at such rate as ender
vhall request. I Tender has waived the option to aceelerate provided in this paragraph 17, and f Borrower’s succeswsor in
interest bas executed a writien assumption agreement aveepted in writing by Tender. T.ender <hall retease Borrower from all
ohhyations under this Mortgape and the Note.

IT I ender exercises sach option 10 aceeterate. 1 ender shadl muail Borrower netice of acceleratson in accordance wath
paragruph 14 hereof. Such notice shall provide a peniod of nor less than 30 davs from the date the notice is muiled withon
which Borrower muay pav the sums deckared diec. 11 Borrower fails 1o pay such sums priar to the evpirabon of such pered.
L ender may, witheut further notice or demand on Barrower anvoke amy romedies pernutied by paragraph 18 hereof,

Nox Uniporyst CovENanTs, Borrower and Leader Jurther covenant and ageee as follows:

14, Acceleration: Remedies. Except as provided in paragraph |7 hereof, npon Borrower's breach of any covenant or

! agreenient of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,

' I.ender prior to scceleration shall mail notice 10 Borrower as provided in paragraph 14 hereof specifying: (1} the breach;

{2) the pction required to cure such breach; (3} a date, not less than 3 days from the date the notice is mailed 160 Borrower,

by which such breach sust be cured; and (4) that failure 16 cure such breach on or before the date specified in the

notice may result in acceleration of tThe sums secured by this Morlgage and sale of the Properly. The notice shall further

infurm Borrower of the right to reinstate after acceleration and the right to bring a courl action to assert the non-exivience

of a default or any other defense of Borrower to acceleralion ond sale. If the breach is not cured on or before the date

wpecified in the notice, Lender at Lender's option may declare all of the sums secured by this Maortgage (o be Immediately

due and payahle without further demand and may invoke the power of sale and any other remedies permitted by applicable

law. [.ender shall he entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, incloding, but not limited to, reasonable atiorney’s fees.

If ELender invokes the power of sale, Iender shall mail a ¢copy of 2 notice of sale to Borrower in the manner provided

in parograph 14 hereof. lender shall publish the aotice of sale once o week for three conseculive weeks in some newspaper




puh?htd in. ... .. Shelby .. . County, Alabama, and thereupon shall sell the Property to the highest

bi 8t public auction at the front door of the County Courthouse of said County, Lender shall deliver to the purchaser
Lender's deed conveying the Property so sofd. lender or Lender's designee may purchase the Property at any sale.
Rorrower covenants and agsees that the proceeds of the sale sha¥l be applied in the following order: (8) to all ressonable costs
and expenses of the sale, including, but not limited 1o, reawonable attorner’s fees and cosis of title evidence; (b) to all sums
secwred by this Mortpage; and (c) the excess, if any, to the person or persons legally entitled thereto.

- 19, Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrawer shall have the right to have any proceedings begun by Lender 1o enforce this Morigage discontinned at any time
prior 10 the earlicr to occur of (i) the filth day before sale of the Property pursuant to the power of sale containcd in this
Morigage or (i) entry of a judgment enforcing this Morigage if: fa) Borrower puys Lender all sums which would he then
Jue under this Mortgage, the Note and notes securing Fulure Advances. if any. had no acceleration occurred: (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage: () Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
ancl in enforcing Lender’s remedies as pravided in paragraph {8 hercof. including. but not limited 10, reasonable attorney’s
fecs; and (d) Borrower takes such action as Lender may reasonably require 1o assure that the lien of this Mortgage. T.ender’s
intcrest in the Property and Borrower's obligation to pay the sums sccured by this Mortgage shall continu¢e unimpuired
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
cflect as if no accelcration had occurred.

20. Amsipnment of Rents; Appointment of Receiver; Lender in Possession. As additional security herecunder, Borrower
hereby assigns to Lender the rents of the Propenty, provided that Borrower shall. prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right 10 collect and retain such rents as they become due and payable
Upon acceleration under paragraph 18 hereof or ahandonment of the Property, Lender, in person. by agent or hy
judicially appointed receiver, shall be enlitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past duc. All rents cotlected by Lender or the receiver shalt be applied first 10
w—lo.yment of the cosls of management of the Property and collection of rents. including. but not limited to. receiver’s fees,
Jpremiums on receiver's bonds and reasonable attorney’s fees, and then 1o the sums seccured by this Morigage. Lender and
" Hihe receiver shall be liable to account for only those rents actually received.
= 21. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Morfgage, may
& make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be sccured by this Mortgage when
Yean evidenced by promissory notes stating that said notes are secured hereby.
g 22. Relemse. Upon payment of all sums secured by this Mortgage. this Morigage shall become null and void, and
s L.ender shall release this Morigage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.
23. Waiver of Homestead, Dower and Curfesy, Borrower hereby waives all rights of homesiead exemption in the
E Property anl relinquishes all right of dower and curtesy 1 the Property.

[N WITNESS WHEREOF, Borrower has exccuted this Mortgage.

Signued, sealed and delivered
in the presence of:;

STATE Oi ALABAMA,... Shelby. ... ... ... ... . iint.

On this. .. 13th . day of March 1984 1
a Notary Pubisc in and for said county and in said state, hereby certify that. . Gexald F. Jones,. Jr. and vife,
. Ddane L. . JODmRA . ... ittt et i e , whose name(s)....8X& . . ...... signed to the
foregoing conveyance, and who. . .are. .. ... ..known to me, acknowledged before me that, being informed of the
coments of the conveyance, .they. executed the same voluntarily and as. .. theix ... .. act on the day the same
bears date. k/

Given under my hand and, sea) of office this the. . 13th... .. .t;)!}' of....Mafeh/. ... ..... i, 19086
My Commission expires: fV? ('/37 A_/j e h

..................... C T A e

iSpace Below This Line Reserved For Lender and Recordar) - — ind




| L ADJUSTABLE RATE RIDER

(Interest Rate Limjrs)

THIS ADJUSTABLE RATE RIDER is made this 13th... duy of ... Mareh 10 B4
and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure

[ebt (the “Security Instrument™) of the same date given by the undersign=d (the " Borrower™) to secure Borrower's
Adjustable Rate Note to .. 8tockton, Whatley. Davin & Company ...

lllll

................................................................................... (the “Lender™) of the sume dute {the “Nore™) and covering the
property described in the Secunity Tnstrament and lovared at:

......................................................................................................................................................................

The Note contains provisions allowing for changes in the interest rate every year
subject to the limits stated in the Note. If the interest rate increases, the
Borrower's monthly payments will be higher, If the interest rate decreases, the
Borrower's monthly payments will be lower.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of _10.73..... .. %. Section 4 of the Note provides for changes in the inferest
e~ rate and the monthly pay ments, as follows:

&2 "4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may changeonthe firstdayof ... ApxiY. ... ..., 19.. .84, ... andon that day
every 12th month thereafter. Each date on which my interest rate could change is called a *Change Date.

(B) The Index ?

Beginning with the first Change Date. my interest rate will be based on an Index. The “Index™ is the weekly average
yield on United Stales Treasury securities adjusted to a constant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 dayvs before each Change Date is called the
“"Current Index™

If the index is no longer available, the Note Holder will choose @ new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

The Initial Index value of this Note is 10,21.%.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculuaté my new intercst rate by adding...4..30... percentage poinis
(.2:29.. .9 )10 the Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth
of one percentage point (0.125%). Subject to the limits stated in Section $(D)below. this rounded amount will be MY New
interest rate until the next Change Date.

-y
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to reputy the
unpaid principal balance of my loan 1 am expected to owe on the Change Dare in full on the marucity date i1l iy new
interest rate in substanttally equal payments. The resull of 1his calcutation will he the new amount of my monthl L2 TTIECTH

(D) Limit on Interest Rate Changes

The rate of interest [ am required to pay shall notl be incieased or decreased on Lhe first Change Date by nure than
twao percentage points (2.0%) from the rate of interest ] have been paying for the preceding twelve months. The rate
of interest I am required to pay shall never be increased or decreased on any subsequent single Change Date by mare
than che i;:ercentage point (1.0%) from the rate of interest [ have been paying for the preceding twelve months. My interest
rate also shall never be greater than 15.23.%.

{E) Effective Date of Change

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly pay-
ment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again.

{F) Neotice of Changes

The Note Holder will mail or deliver to me a notice of any changes in the amount of my monthly payment before
the effective date of any change. The notice will include information required by law to be given me and also the title
and telephone number of a person who will answer any question 1 may have regarding the notice.™

. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable (o
the Property which may attain a priority over this Security Instrument, and leasehold payments or ground rents. if any,
in the anner provided under paragraph 2 hereof o, if not paid in such manner, by Borrower maKing payment. when
tdur, directly to the payee thereof. Borrower shall prompily furmish to Lender ali riotices of amounts due undcr this
paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts
evitlencing such payments. Borrower shall proinptly discharge any lien which has priority over this Security Instrument;
provided, that Borrower shall not be required to discharge any such lien so long as Borrower: (a) shall agree in writing
to the payment of the obligation sccured by such lien in a manner acceptable to Lender; (b) shall in good faithy contest
such hen by, or defend against enforcement of such livn in, legal proceedings which in the opinien of Lender operate
: 1 prevent the enforcement of the lien or forfeiture of the Property or any part thereof; or (¢) shall secure from the holder
of such lien an agreement in a form satisfuctory to Lender subordinating such lien to this Security lastrument

i It Leader determines that all or any part of the Property is subject to a licn which may attain a priority over this Security
i instroment. Lender shall <end Borrower notice identifving such lien. Borrower shall sitisly such licn or take one or more
|

of the actions sct forth above within ten days of llw“{}f notice, -
I
i__
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C. #JOTICE

Uniform Covenant 14 ol the Security Instrunient is amended to read as follows:

14. Notice. Except for any notice required under applicable law to be given in anaother mananer, {a} any notice 10
Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing 1t by first class mail
addressed 10 Borrower at the Properiy Address or at such other address as Borrower may designate by notice 10 Lender as
provided herein, and (b) any notice o Lender shall be given by first class mail to Lender's address stated herein or (o such
other address as Lender may designate by notice 10 Borrower as provided herein. Any notice provided for tn this Security
Instrument shall be deemed to have been given to Borrower or Lender when given in the manner designated heremn.

D. UNIFORM SECURITY INSTRUMENT: GOVERNING LAW; SEVERABILITY
L'niform Covenant 15 of the Security Instrument is amended 1o read as follows:

15. Uniform Security Instrument; Governing Law; Sceverability. This form of Security Instrument combines uniform
covenanis for national use and non-uniform covenants with limited variations by jurisdiction (o constitule a uniform
securily instrument covering real property. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locared. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, and to this end the provisions of this Security Instrument and

the Note are declared to be severable.
E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Insirument is amended to read as follows:

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or an interest therein
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at Lender’s option, declare all the sums secured by this Security
Instrument to be immediately due and payable. However, this oplion shall not be exercised by Lender if excreise 15
prohibited by Federal law as of the date of this Secunty Instrument.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice s maited within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period.
[.ender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hcreof.
Nolwithstanding a sale or transfer, Borrower will conlinue to be obligated under the Note and thes Security Instrument
unless Lender has released Borrower in writing.
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F. COVENANT DELETED
Non-Uniform Covenant 21 of the Security Enstrument (' Future Advances™) s deleted.

G. LOAN CHARGES

If the loan secured by the Security Instrument is subject to a law which sets maximum loan charges, and that law is finally
interpreted <o that the interest or other loan charges collected or to be collected in connection with the loan vxceed
permitled .'- . . yhen: {1) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permifte “-mit; and (2) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrowe: Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be 1reated as a partial prepayment under the Note,

H. LEGISLATION

If after the date hereof, enactment or expiration of applicable laws have the effect cither of rendering the provisions of the
Note, the Security Instrument or this Adjustable Rate Rider (other than this paragraph H) unenforceable according 1o
their terms, or al} or any part of the sums secured hereby uncoliectable. as otherwise provided in the Securily Instrumen
and this Adjustable Rate Rider, or of diminishing the value of Lender’s security. then Lender, at Lender’s option, may
declare all sums secured by the Security Instrument to be immediately due and payable.

IN WITNESS WHEREOF. Borruwer has executed this Adjustable Rate Rider.
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'1- \ . Diane L. Jones FRrrrower
gy PAR 23 P 12: 29
: fScaly

I o At r

:I ' #‘,-:;,..-'-_----n.- o | ":":" -
< Jewwi b e 1 i"‘ ? - /04‘_?__?__,; [Sign Orsganal Onlv)

[ %7 .

170

r—dk " M ma . "
-

(Page 2 of 2 pages)




