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This instrument was prepared by
Jane M, Martin
(Name) Asst. V.P. Loan Adm,
Shelby State Bank
IAddI'EHﬂ}P' 0. Box 216 Pelham, Al. 35124

Telephone 205-853-1130

This Form furnished by:

Cahaba Title. Inc.

1970 Chandalar South Office Park
Patham, Alabama 35124

Representing St. Paul Titia Insurance Corporation

MORTGAGE~ . e ————————— A —————————————

STATE OF ALABAMA
KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Shelby COUNTY }

J. R. Scott Construction Co., Inc.

{hereinafter called “Mortgagors”, whether one or more} are justly indebted, to
Shelby State Bank, an Alabama Banking Corporation
(hereinafter calied “Mortgagee”, whether one or more), in the sum

of Forty Eight Thousand Four Hundred Fifty and no/100-——————w==———wmre—wee——————  Dollars
($ 48,450.00 ), svidenced by thelr note of even date
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the
prompt payment thereof,

NOW THEREFORE, in conslderation of the premises, said Mortgagors,

J. R. Scott Construction Co., Inc.

and a!l others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estats, situated in Shelby County, State of Alabama, to-wit:

Map Book 8 page 36, in the Probate Office of Shelby County, Alabama; being situated

in Shelby County, Alabama.
Mineral and mining rights exdepted.
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i % Lot 9, Block l, according to the survey of Hamlet, Second Sector, as recorded in

This 1s a Construction Mortgage
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Said property iz warranted free from ull incumbrunces and against any adverse claims, except as stated above,

Forol ALA-~33




To Have And To Hold the above sranted property unto the =ard Mortgagee, Moripgamee's successors, heirz, and assigns for-
ever: and for the purposw of further securine the payment of swo medebtednes3, the undersigned agrees tu_ nay _all t:.u-::-_s Gr
Assesaments when imposed legally upen sand premices, and shoul D doefault be made in the paymoent of same, EI“IE ;iil'd :'*1“1'Tl:d_i:'i‘*-‘
may at Mortpagee’s option pay off the =moe; ard to Nurther secise sanl indebtedvess, first above pavried un‘n.erzl-itﬂ'nﬂd aprrees to
hoeo the improvements on sand real estate instred against Loes or dianage by five, lightning awd tornaco for the fuir and
reascrable insurabde vialue thercol, o compativs sati-Lactory o the Mortgagee, with juss, 1f any, payable to said Motigagee
RS :I,.E;_.rr!‘:ug[_-p'-_.; mteresk May wppeur, il Lo pl‘ﬂ"]p“}’ Heliver sl F—ﬂ“L‘iE"S, ur any rienewil l'.]f_ ‘."ii_l.ld IIH]IEH'E 'n'.*"l ~altd :\‘If.lr'-’.i:'ilf.!'.‘i'-':
and tf undersignad Tail (o keop said property dnsured as above ~peeiled, or fab Lo dehiver sand insurance porafies Lo sad -““”'F'L
gagee, then she said Mortegugee, or assipins, may at Mortgmeo o™ oplion sure sl properly for said -uin, for Morrpagee’s
cwr benefit, the policy if collected, to by credited on satd indebtedness, less eost of collecting siame; all antants so ‘-f“'f*""‘lf"'j
by said Mortgagee for taxes, assessments or insurance, shall become a doebt to said Mortgagee or assignz, additivnad to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from dale of payment by -anf Mert-
gages, or assiyns, arml be at once Jue and payable.

Upon conditior, however, that if the said Mortgagor pays said indebtedness, and reimburses sald Mortgagee or assupns
for any amounts Mortgigees moy have expended for taxes, asses:ments, anu insurance. and ioterest thereon, then thew cun-
veyanee to be null and veid; but chould dufault be made i the payment of any sum cxpenderll by the said Morfpage. or as-
signa, or should raid indobtedness hierely seenteed, or any povt thereof, ov the imterest thercon, remarn sopaid at rsatuety,
or shoid Jhe intero st of said Moertgagee or assigns in sabd prooiety become endangercd hy reasen of the enfore.icent e f
an., prior Hen or incutsbrance therson, so as to endanger the debt horeby secured, then in any une of samd_ cvents, the whole
of =uid ipdebtedness herehy secured shall at once beeome due znd payuble, and this mertpage be subjret to Torech-ure o row
provided by law in case of past due miortgapes, and the said Morigagee, agents or assigns, shall be authorized to take ponsed-
sinn of the promises hereliy conveyed, and with or without first tuking possession, after giving twenty-one days” notice, ny poi
liching ancw a week for three consecutive weoks, the time, place arnd terms of sale, by publication in somée newspapar publiched
in sar County and State, sell the same in lots or parcels or en mas=se as Mortgagee, apents or asaigns dvem best, in front of
tna Court Hours doar of said County, (or the division thereef) where said property is located, at public nutcry, to the highest
bidider for cesh, and apply the proceeds of the sale: First, to the expense of advertising, selling and cunveying, including a
reisonatle attorney’s fee; Sceond, to the payment of any amounts that may have been expended, or that it riay then be neces-
sary ty» expend, in paying insurance, taxes, or other incumbrances. with interest thereon; Third, to the payment of saud
indebtedness in full, whether the same shall or shall net have fully matured at the date of said sale, but n~ interest shall be
collected boyond the day of sale; and Fourth, the balance, if any, to he turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assizns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further apree to pay a reascnable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this movtgnge in Chiancery, should the same be so0 foreclused, said fee to be a part of the debt hereby zecured.

IN WITNESS WHEREQF the undersigned

— J. R. Scott Construction Co., Inc.
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THE STATE of ’
COUNTY
I, , & Notary Public in and for said County, in said State,
herebr certify .nat
whnse Lame signed to the foregoing conveyanse, and whe Laowa i .cknowledged before me on this day,
that boing informed of the coutents of the conveyance excecuted Lhe v v urily on the Jday Lthe same bears date.
Given under my hand and official seal this dav of , 10
. . . Notary Puhtic,
THE STATE of ﬁlﬂhﬂma }
Shelby COUNTY
I, the undersigned , & Noutary Public in and for said Ceounty, in said State,

hereby certify that J. R. Scott

Wwhose name as President ot J. R. Scott Construction Co., Inc.

a corporation, iz signed to the foregoing conveyarnce, and who iz known to me, acknowledged before me, on this day thar,

being informed of the .rs:-nt{*ntﬁ of such conveyance, he, as such officer and with full auvthority, execuled the same voluntarily
for and as the act of said corporation.

Given under my hand and official seal, this the 21 st day w March J 19 3';" ;

. Mw < Notary Public

Wy Commission bapire: iday 19, 1455

FPelham, Alsbama 35124

This form furnished by

Cahaba Titie. Iinc.

1970 Chandalar South Office Park

MORTGAGE DEED

Reprasenting St. Paul Title Insirance Corporation

Decd Tax 3

Recording Fee §

Eeturn to:

Telephone 205-663-1130




