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This instrument was prepared by
Jane M., Martin Asst. V.P. Loan Adml.

(Name} Shelhy State Bank
(Address) P. O, Box 216 Pelham, Al. 35124

Telephone 205-F63-1130

This Form furnished by.

Cahaba Title. Inc.

1970 Chandalar South Office Park
Petham, Alabama 35124

ﬁ Reprasanting St. Paul Title Insurance Corporalion
% MORTGAGE-
%,  STATE OF ALABAMA
‘} } KNOW ALL MEN BY THESE FPRESENTS: That Whereas,
3, Shelby COUNTY |
e
ﬁi Nelison-Scott Bullders, Inc.
™\
o {hereinaftar called “Mortgagors”, whethar gne or more) are justly indebted, to
\ﬁ Shelby State Bank
E {hereinafter called “Mortgagee”, whether one or more), in the sum
v of Sixty Thousand Seven Hundred Fifty and no/l100-—--——=r—ewr——— ———— Dollars
Y (8 60,750.00 ), svidenced by their note of even date
N
’\
%
N
5
Y
H% o
o
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g And Whereaa, Mortgagors agreed, Inn incurring said indebtedness, that this mortgage should be given to secure the
Ady prompt payment thereof,
iny NOW THEREFORE, in considerstion of the premises, said Mortgagors, ‘
g
=2l Nelson-Scott Builders, Inc.

and all others exscuting this mortgags, do hareby grant, bargain, sell and convey unto the Mortgagee the following describad
real estate, situated in Shelby County, State of Alabama, to-wit:

Bo0k

Lot 5, according to survey of Broken Bow, 4th Addition, as recorded in Map Book
8, page 163 In the Probate Office of Shelby County, Alabama; being situated in Shelby

County, Alabama

This is a Construction Mortgage

Said property is warranted free from ull incumbrances and against any adverse claims, except as stated above,

Fors ALA-3%




. . .

To Han*’nd To Hold the above granted properly nntu the said Mortgagee, Mortgapmee's successors, heirs, and nislmfrln;ﬁfn;r
ever: and for the purpese of further securing the paymen: of uid indebtednexs, the undersigned HFr_Ees lt:;h];ﬂglis "-‘h;rt:.r;u:i'ﬂ
assesgments when imposed Jegaliy upon said premises, and shouol ! default be made the paymoent 0 b:dmﬂ,d rnm{ arecs to
may a! Mortgagec's option pay oif 1he same; ard to further secure sitid indeltedness, first above ““i“‘ ‘-""5 Ert?uf the‘f‘!ir‘ and
keep the improvements on said real estate insured aprainst loss or Jdamage by I']_rr-. .I'Eh"-‘mz and ornaco jd M r:t raree
reasoisible insurable value thervof, i companivs satisfaciory te the jt_‘.[urt..::tgm. with joss, of any, paylal_:lle to Smi ;'n‘lﬂ 1}:-1;:1*:
as Mortgapee's intersst may appear, and o promptly deliver siid pelivies, or any rencwal of 5:;1-:! paofigios th :».me. 1{3:1;11,;4?.”:
and if undersigned fail to Keep said property insured as above !:;‘!L'l:lrl_l.'d, or fail to deliver snid ln:-'-ur:u;';;e o 1:*1;.5 ‘\Ih‘rt ot
gagee, lthen the said Mortgugee, or assigns, may at Mortgaiee's option insure said property for sa*l gum, Jor Mo -};g;eiﬁ{]i't‘i
own bencefit, the policy if cellected, to be credited on said indebtedness, less cost “f,"'”“““-’“g sime; d ]-amum:jl?'tgn l:] [tn {he
by said Mortgpagee for taxes, assessments or insurance, shall become a debt to said Bortgapee or :1551!-’;1115. a tbl llﬂf‘-ad it
debt hereby specially secured, and shall be covered by this Morigage, and bear interest from date of payment by snd |
gAagee, or assigns, and be at once due and payable,

Upen condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Murtgngﬁe‘ uri:_i.lw‘ni:nh
for any smounts Mortgagees ni2y have expended for taxes, ass¢ssments, and insurance, and interest therenn, then his con-
veyance to be null and veid; but -hould, default be made in the payment of any sum cxpended Ly the +1-=:nd ,"I-Ill_l’fﬂ:li:'?-*r Uhul‘ _f‘:*_'
signs, ot rhould said indebtedness hereby secnred, or any part thereof, or the interest thircon. remain unpad at r::ut r:t_rf
or should the interast of said Morigagea or assigns in said pronerty become endanperind hy reason of the mmrr-lnflf['ﬂ-li.i 1;\
any prior lier or incembrance thereon, so as to endanger the debt hereby secured, then in any uvne of said vvents, the W 1n :
of saild indeblodness hereby secured xhail at once become due and payable, and this martgage be subject to fﬂ'l"("'t']*i:ﬂl!l‘f.' a. _r:u:u
pravided by law in case of past duc mortgages, and the said Moertgagee, agents or assigns, shall be nuthﬂnzc:q_ to l_:.‘hr DusSCs-
sion of the promises hereby conveyed, and with or without first taking possession, after giving twenty-one Juys' notice, vy _l_‘U[E
lishing once a wecek for three vonsecutive weeks, the time, place and terms ef sale, by publication in some newspaper |n|1f\»]:.~hc. ;
in said County and State, sell the same in lots or parcels or en masse as Mortgapee, agenis or assigns deerm best, in front &
18 Court Houre door of said County, (nr the division thereof} where said property is located, at public outcry, to the bighest
bidder for cesh, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonakle attorney’s fee; Sccond, to the puymient of any amounts that may have been expended, or that it may then be neces.
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thercon; Th_lrdr to the p:}ymnn; of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyend the day of sale; and Fourth, the balance, if any, to be turned over to the ?.a:ld Mﬂrtﬁagﬂr :md_ undurm_ﬁﬂﬂd
further agree that said Mortgagee, agents or assizns may hid at said sale and purchase satd property, if the highest bndder
therefor: and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosuare
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of Lhe debt hereby secured.

IN WITNESS WHEREQF the undersigned

Nelson-Scott Construction, Inc.

have hereunto set CNe1Y gignature and seal, this 20th day of March ,19 84
Tt Cott Construchlon, Ing. .. ... . .. .(SEAL)
A N STAX 4120 STATE OF AL SHELBY 0 /
' S e - BYST iy P Al N SEAL
r:v:‘;l.’ I CERTIEY THIS S - e '[ }
: N1 WAS FILELD 1% i {SEAL)

R22 M D 36 oo e (SEAL)

sk 349

I, , & Notary Publie in and for suid County, in said State,
hereby certify .nat

whose hamae signed to the foregoing conveyanée, and who Laowa f. .cknowledged before me on this day,
that beirg informed of the contenis of the conveyanee execited the (nr vo arily nn the Jay the same bears date,
Given under my hand and official scal this : day of , 19
- L _ Notary Pub_‘.lic.
"THE STATE of Alabama
Shelby COUNTY }
5 the underasigned , & Notary Public in and for said County, in said State,

hereby certify that  payoy R. Scott and Wayne M. Nelson

Wy hose name g Eresident and Secretary of Nelson-Scott Construction, Inc.

a corporation, is sipned to the foregoing conveyance, and who iz known to .me, acknowledged before me, on this day thar,

being informed of the contents of such conveyance, he, 25 such officer and with full authority, execuled the same voluntarily
for and ag the act of =aid corporation.

Given under my hand and official seal, this the 20th day ::;Q March

, 19 84
. Wﬁrj .............. . Notary Public

: [ ), Lafi.
oy %mm-&a.:n rxpires May 1. ian
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