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COUNTY OF __Shelhy

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered inlo un;‘il el Bl dayof —— March 19_84 | by and between

./ SH
(hetelnafter referred to as *Mortgagor™) and THECOLONIAL BANK OF ALABAMA, N.A_, a national banking association, {hereinafter referred to

as “Morigagee™).
Witnesseth:

WHEREAS, Mortgagor is justly indebted 1o Mortgagee in the principal sum of e
ONE HUNDRED THIRTY THOUSAND AND NO/100

[}nllq;s (S 130,000.0Q ) as evidenced by note bearing even date herewith and payable in accordance with the lerms
o said nole;,

WHEREAS, Morlﬁagﬂr may hereafier become further indebted 1o Mortgagee as may be evidenced by promissory note(s) or otherwise, and il 1S
the intent of the parties hereto that this mortgage shall secure any and all indehtecfn::s{cs} of Mortgagor lo Morigagee, wrﬁﬂh:r now existing ot hereafter
arising. due or to become due, absolute or contingeny, liquidated or unliquidated, director indirect, anﬁ this mnrtgafg;:lis to secure nol only the indebtedness
evidenced by the note hereinabove specifically referred 1o, but any and all other debts, obligations or liabilities of Mortgagor to Morigagee, now existing
or hereafier zrising, and any and sl extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement. guaranty,
pledge or otherwise.

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and tosecure the payment of said indcbted-
ness evidenced by note hereinabove s‘:cciﬁ-:all}r referred 10, and any and all other indebtedness(cs) due or 10 become due as hereinabove gcnl:ralliy'
referred to, and the compliance with all of the covenants and stipulations hercin contained, has bargained and sold, and does hereby grant, bargain. sell,
alien. convey. transfer and mortgage unto Mortgagee, its soccessors and assigns, the following dﬁcrﬁ;d real estate, together with buildings and improve-

ments thereon (hereinafer sometimes called the “real estate™ or the “mortgaged real estate”), lying and being situated in the County of

Shelby . State of Alabama, and more particularly described as follows, to-wit:

Lot 54, according to survey of Riverchase Country Club, Third Addition, as
recorded in Map Book 7, Page 53 in the Probate Office of Shelby County, Llabama;
being situated in Shelby County, Alabama.

together with all awards received through em:inent domain, and payments upon any insurance policies covering the real estate, and all rights. privileges.
tencments. and appurtenances thereunio belonging of in anywise apperiaining o said real estate including easements and nghts-of-way appurtenant
therelo and all gas, steam. electric and other heaung, cooling and lighting apparalus, elevators, iceboxes. plumbing, sloves, doors and other Tixtures
apperiaining 1o lhe rea) estate and improvements tocated thereon. all of which shall be deemed realty and conveyed by this morlgage.

TO HAVE AND TO HOLD the rea) estate. and every part thereof. unto Mortgagee. its successors and assigns forever. And Morigagor consenanis
wilh hinrlﬁagtc that it is lawfully scized of the real estate in fee simple and has a good right 10 sell and convey the same as aloresaid; that the real estate

s (ree ol 4
and assigns. against the lawful <laims of all persons whomsoever.
THIS MORTGAGE IS MADE. however, subject 10 the following covenants, conditions, agreements, and provisions:

[. Thal Hurtgugur shall pay the said indebtedness{es) secured hereby and inleresi thereon when and as it (Lhey) shall become due, whelher in vourse

or under any condihion. covenant or apreement herein contained, together with any other indebtedness{es) which Morigagor may owe 10 Morigagee, -

it being furthey agreed that any slatement, any nole o7 obligation that is secured by this mortgage shalt be conclusive evidence of such fact.

2. (a) That Mortgagor shall provide, maintain and deliver 1o Morigagee policies of fire insurance (with extended coverage}, and such other insurance
as Mortgagee may from time to time requife in companies. form, types, and amounts, and shall assign, with endorsements satisfactory to Maorigagee,
and deliver to Mortgagee with mortgagee clauses satisfactory 1o Mortgagee all insurance policies of any kind or in anfr amount now ¢ hercatier 1ssued
with respect to the I'EHFE!:'IHIE. Not later than the firsi day following the expiration daic of any and ali such insurance policies and at arwy HMe upon reguest
of Martgagee, Morigagor shall furnish Martgagee certificates of insurance 1ssued by insurance ':““."5‘13"'“ satisfactory 1o Mnrtﬁa{:tc showing that the
amountand 1ype of insurance required by Mortgagee hercunder s 1n effect. All renewal policies. with premiums paid, shall be delivered 10 Morigapee
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encumbrances except as herein setout. and Mortgagor will warrunt and forever defend the titte to the real estate umo Mortgagee, its ~uocesson
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at least therty (30) dayvs before the expiranon of the old policies. 1T any insurance, or any part thereof, shall expire, or be withdrawn, or become void or 1!
unsafe by Mortgagor's breach of any condiuon thereof, or become void or unsafe by reason of the failure or impairment of the capita) of any company 4‘
by which the msurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory 1o Mortgagee, Martgagor shall procure ‘
and deliver «@ Mortgagee new insurance on the premises, satisfactory to Mortgagee. If Mﬂrlﬁa or fails to procure and deliver such new insurance, |
M tgasee may, bul shall nol be obligated to, procure same, and upon demand, %dnrtga or shall reimburse Mortgagee all such costs expended with |
Infcrest on such advaace at the rate set forth in the note secured hereby. Mortgagor shall give immediate notice in writing to Mongagee of any {oss, |]
imjury or damage aflecting the mortgaged real estate caused hy any casualty or occurrence. Fuli power is hercby conferred on Mortgagee 1o setife and |
compromise claims under all policies and to demand, receive. and receipt for all monies becoming Fa able thereunder and 10 assign absolutely all |1|
policies 10 any holder of the note or lo the grantee of the real estaie in the event of the foreclosure o tf‘,;is muﬂg:s: and sccurity agreement or other L'
transler of tite @ the real estate in extinguishment of the indebtedness(es) secured hereby. [n the event of loss cover

herein referred 1o, cach individual insurance company concerned is hereby authorized and directed 10 make {)a}rmr:nt
gapee instead of 1 the Morigagor and the Mortgagee jointly, and the insurance proceeds, afier dcductingba | costs of collection, including reasconable .
attorneyy’ fees. may be applied by the Mortpagee al tts option, ¢ither as a payment on accounlt of the indebtedness{es}, secured hercby, whether or not
then due or pa}'ahi‘t. or loward the restoration, reconstruction. repair, or alteration of the real estate, either to the poriion thersof by which said loss |
wis sustained or any other portion thereof. |

l:]!-y any of the policies ol insurance
or such loss directly 1o the Mort- |

(b) That together with and in addition o the monthly payment of principal and interest. and on the same date on which the principal and interest |
are payable under the 1erms of the note secured hereby, Mortgagor, if required by Morigagee, shall deposit with the Mortgagee. in a non-interest bearing
account, @ sum equal 1o one-twellth (1/12) of the yearly taxes and assessments which may be levied against the real estate and which may attain priority
over this morigage. and ground reats, il any, plus one-twelfih (1/12) of the yearly premuums for insurance that will become due and payable 1o rencw i
the insurance on the rtaFcﬂatc for coverage against loss by fire or such other hazard as may reasonably be reql;:ired by the Mortgagee. he amount of ¢
suvh taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Morigagee. If the amount of funch eld shall exceed at
any ume the amount deemed necessary by the Mortgagee 10 provide for the payment of taxes, assessments, ground rents and insurance premiums as ﬁ
they fall due, such excess shall be repasd 10 Mortgagor or credited te Mortgagor as Morigagee may determine. If the amount of the funds held shall not
be suflicient a1 any time 10 pay taxes, assessments, ground rents, and insurance premiums as they fall due, Mort r shall pay to Marl%a%c: any amount J-
necessary (o make up the deficiency vpon notice from Mortgagee 1o Mortgazor rcguesling paymeni thereof. Upon payment in full of al! sums secured
by this mortgage, Mortgagee shull promptly refund to Mortgagor any funds held.

(c) That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
estale or any part thereof, which may be or become a lien prior w this mortgage or have priority in payment 1o the indebtedness(es) secured hereby, or
upon Mortgagee's interest therein or upon this mortgage or the indebtedness(es) or cvidence of indebtedness{es) secured hercby, withont regacd 10 any
law heretofore or hereafter enacted imposing payment of the whole or any part{cs) thereof upon Mortgagee; upon the age of any law imposing the

ayment of the whole or any part thereof upon Mortgagee or upon the rendering by an appellate court of competent jurisdiction that the undertaking
y Mortgagor to pay such taxes is |egally inoperative, then the indebtedness(cs) secured hereby without deduction shall, at the option of Morigagee,
become immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacled; and Mortgagor shall net |
suffer or permit any such taxes on the said real estate to become or remain delinquent or permit any part thereof or any interesi therein to be sold for f
any taxes or assessments; and further shall furnish annually to Mortgagee, prior to the date when they become delinquent certificates or receipts of the |
proper offices showing full payment of all such taxes and assessments.

3. That the real estale and the improvements thercon shall be kept in good condition and no waste committed or permitiad thereon.

4. That ne building or other improvement on the real estate shall be struciurally ahiered, renfbved or demolished, without the Mortgagee's prior
written consent, nor shall any fixture or chattel covered by this mart%agc and adapted to the proper use and cnjoyment of the real estate be removed at
any lime without like consent unless actually replaced by an article of cqual suitability owned by Mortgagor. In the event of any breach of this covenaat
the Mortgagee may, in addition to any other rights or remedies, at any time thereafter, declare the whole of the indebtedness(cs) secured hereby immedi-
ately due and payable.

3. That Morigagor agrees that the indebtedness(es) hereby secured shall at once become due and payable and this morigage subject to foreclosure
as provided for herein, at the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relaiing to the liens of
mechanics and materialmen, without regard 10 ferm and contents of such statement, and without regard to the existence or nonexistence of the debt,
or any part thereef, or of the lien, on which such statement is based.

6. That Mortgagor shall cump;fa with all statutes, ordinances, rc%utatinns a#nd laws promulgated by any governmental entity asserting jurisdiction
over the real cstate and any and all lcgal requirements shall be fuily complied with by Mortgagor.

7. That if Mortgagor fails to insure the real estate as hercinahnv;}:mvided. or o pay all or any part of the taxes or assessments levied, accrued or
assessed upon or against the real estate or the indebledness(es) secured hereby, or any interest of Morigagee in cither, or fails 10 pay immediately and
discharge any and all liens, debts, and/or charges which might become liens superior to the lien of this mortgage, Mosigagee may, &t its option, insure
the real estate ands'urdpay said laxes, assessments. debts, liens and/or charges, and any money which Mortgagee shall have so paid shall constitute a
debt to Mortgagee additional to the indebtedness{es) secured hereby; shall be secured by this mortgage; shall bear the interest set out in the note here-
inabove referred 10 from date paid or incursed; and, at the opticn of Mortgagee, shall be immediately due and payable.

8. That Mortgagor agrees that no defay or failure of Morigagee to exercise any oplion to declare the maturity of any indebtedness(es) secured by
this mortgage, shall be taken or deemed as a waiver of its right o exercise such option, or ta declare such forfeiture, either ax to any past or present default,
and it is further agreed that no terms or conditions contained in this morigage can be waived, altered or changed except as evidenced in writing, signed
bg the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other liens, debts or charges by Mortgagee |
sha

Ll not be taken or construed as a waiver of its right to declare the maturity of the indebiedness{es) hereby secured by reason of the failure of Mortgaszor
1o procure such insurance or 1o pay such taxes, debts, liens or charges.

9. That if Mortgagee shall be made a party to any suit involving the title to the rea] estate and employs an attorney to represent it therein, or if Mont-
agee employs an atlorney to assist in setthng or r:mﬂvingh:n}' cloud on the uitle to the real estate hereby conveyed that purports to be supernior to the
1en of this mnrtgag: I 4Ny respect, Mnrtga%nr will pay to Mortgapee, when the same becomes due, such atiorney's fee as maly be permitted by [aw and

as may be reasonable for such services, end 1f such fee is paid or incurred by Mortgagee the same shall be secured by the lien of this martgag;in addition
10 the indehtedness{es) secured hercby, and shall bear interest from the date it is paid or incusred at the rate set out in the note hereinabove referred
1o and shall be at once due and payable.

10. That all cxpenses incurred by Mortgagee. including attorney’s fee, in compromising, adjuslins oT dcﬁ:ndin% against [ien clatms or encumbrances
iuughl 10 be fixed upon the real estate hereby conveyed, whether such ¢laims or encumbrances be valid or not, shall me a part of the indebtedness{es)
ereby secured.

I1. That Mortgagor agrees to pay a reasonable atiorney’s fee as may be pecmitted by law to Morigagee should the Mortgages employ an atiorney 1o
collect any indebtedness{es) sccumcr by this morigage.

12.That notwithstanding that the assignment of awards hereinabove referred to shall be deemed 1o be self executing, Mortgagor, after the allowance
of a condemnation claim or award. and the ascertainment of the amount due therean, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, at Mortgagee's request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning all of sucg COR-
demnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
m:lrlga}p];-: and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specafied herein, or in the

note which this mortgage sccures, to the date of payment, whether such remaining principal sum is then due or not by the 1erms of said note or of this
mungugt.

13. Thatif Mortgagor shall make default in the payment of any of the indebtedness{es) hereby secured, or in the performance of any of the terms
or conditions hereol, Mortgagee may proceed 1o mlﬁ‘:ﬂ the rent, income and profits from the real esiate, either with or without the appointment of a
reveiver, any rents, incarne and profits collected by Morigagee prior to foreclosure of this mortgage, less the cost of collecting the same, including any
real estale commission or atlorney's fee incurced, shall be r:n:t?i[ first to advances with interest thereon, then to interest due on the principal indebledness,
and ihe remainder, if any, to I.I{\: principal debys) hereby secured.

14, That it is Further agreed that if Morigagor shall fail 1o pay, or cause 10 be paid, the whole or any portion of the principal sum, or any installment
of tnierest therean, ar any other indcbtedness{es) the payment of which is hereby secured, as they or any of them mature, either by lapse of titne or other-
wist, in accordance with the agreements and covenants ﬁcrcin contatned, or should default be made tn l'.i:c payment of any mechanic’s Lien, matertalmen’s
lien, insurance premiums, Laxes or assessmenls now, or which may hereafler be, levied against, or which may become a lien on, the real estate, or should
def:ult be made in any of the covenants, conditions and agreements herein mnminefaih:n and in that event the whole of said principal sum, with
interest thereon, and all other indebtedness{es) secured hereby, shall, at the option of the then holder of said indebtedness(es), be and become immediately
duc and payable and the holder of the indebtedness({es) hereby secured shall have the right 10 enter upon and take possession of the real estate_znd
after, or without, taking such possession of the same, sell the mortgaged real cstate at public oulcry. in front of the courthguse door of the county whetein
the real estate is IEEIEE. te the highest bidder for cash, esther in person or by auctioneer, afier first giving notice of the time, place, and terms of such sale
by publication once a week for llfrcc {3} successive weeks in some newspaper published in said county, and, upon the payment of the purchase meney.
the Mortgages or any person conducting said sale for it is authorized and empowered to execule (o the purchascr at said sale a deed to the real estace so
purchased 1a the pame and on hehall of Mortgager, and the certificate of the holder of the mortgage indebtedness, appointing said auctioneer to make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this mortgage may be foreclosed 3} suit in
any court of competent jurisdiction as now provided by law in the case of past due morltgages, the Mortgagee, or the then holder of the indebtednesy{ex)
herehy secured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of any such sale shall be
applied (a} to the expenses incurred in making the sale and in all prior efforts to effect collection of the indebtedness{es) secured ercby, including a
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reasonable atiorney’s fee, or reasonable ailorneys’ fees, as permitted by law for such services as may be, or have been, necessary in any one or more of
the o ure of this mortgage, of the collection of said indebiledness(es), and of the pursuit of any efforts 1heretofore directed to that end. including,
bul wiljgRit limitation to, the defense of any proceedings instituied by the Morigagor or anyone liable for said indebtedness(es) or interesied in the
morigaged real estaie to prevent or delay, by any means, the cxercise of said power of salc on the foreclosure of this mortgage: (b) (o the payment of
whalever sum or sums Morigagee may have Fald oul or become liable 10 pay, in carrying cut the provisions of this morigage, topether with interest
thereon: {c) 1o the payment and satisfaction of said indebtedness{es) and interest thercon specilfically referred 1o hereingbove 10 the day of sale and any
other indebledness{es) secured by this mortgape; and (d) the balance, il'ang. shall be paicrgcwr to Morigapgor, or Morigagor’'s successors of assigns. In
any event, the purchaser under any (oreclosure sale, as pmvid:d herein, shall be under no obligation 1o see 10 the proper application of the purchase money.

15. That in the event of the enaciment of any law by the State of Alabama, afier the date of this morigage. deducting from 1he value of the real
eslale for the purpose of taxation any lien thereon, or imposing any liabilily upon Morigagee, in respect of the indebledness{es} secured herchby, or
changing in any way the laws now in force for the taxation of mortgages, or debis secured by murlgaq;:s, or the manner of collection of any such taxes,
s0 as o affect this mortgage, Mortgapor shall pay any such ebligaon imposed on Mortgagee thereby, and in the event Mortgagor fails 1o pay such
obligation or is prohibited by law Iﬁ:m makinghsuch payment, the whole of the principal sum secured by this mortgage, ogether with the wnterest due
thereon shall, at the option of Morlgagee, without noticé to any party, become immediately due and payable.

|6, That should Mortgagor become inselvent or bankrupt; or should a receiver of Mortgagor™s Jam rty be appninted; or should Morigagor in-
tentionally damage or attempt to remove any iml:smvcmems upon said mortgaged real estate; or should it be discovered after the execution and delivery

: . tie lo or a lien of encumbrance of any nalure on the real estate prior to the lien hereof; or in case of an
crror or defectin the above described note or this instrument or in the execution or the acknowledgment thercof, or if a homesiead claim be set up 10 the

real estate or any part thereof adverse to this mortgage and if the said Mortgagoer shall fail for thirty (30} days after demand by the Mortgagee. or other
holder or holders of said indebtedness{es), to correct such defects in the title or (o remove any such lien or encumbrance o hpmestgad vlaim, or to

correct any error in said note or this instrument or its execulion; then, upon any such defaull, failure or mminsenq, the Morlgagee, g other holder or

nolders ol said indebiedness(es). or any part thereof, shzll have the option or right, withoul notice or demand, to declare all of sain indebtedness(es)
then remaining wnpaid imm:diat:lﬁ duc and payable, and may immediately or at any time thereafter foreclose this mortgage by (He power of sale
herein contained or by suit, as such Mortgagee, or other holder or helders of said indebtedness(es), may elect. —

|7. That no right. title or interest in or 10 the morigaged real eslale, or H;lg part thercof, shall be sold, ransferred, assigned, conveyed. mortgaged
or encumbered bzla lien at anz tlime prior to the payment in full of the indebtedness{es) secured hereby without first obtaining the pripr written consent
and approval of Morngagee which consent and approval shall be within Mortgagee's sole discretion; that in the event nfandy vielation of this provision,
the enure unpaid balance of the ind:htcdncss{tsg secured hereby, logether with all interest thereon, shall become due and payable immediately at the
option of Mortgagee withoul notice 1o Morigagor, and shall be recoverable by Mnnﬁfgcc forthwith or at any time thereafter without slay of exccution

or other procest and failure of Murlgaq.lur to pay all monies to Mortgagee secured by this mortgage shall be an act of default entitling Mortgagee 10 fore-
close this morigage in accordance with the terms hereol.

18. That it is the intent of the Mnngaa: and Mortgagee Lo secure anty and all indebtedness(es) of said Mur?a or (0 Mortgagee, now existing or
herealter arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this morigage is intended and docs
secure, not only the indebiedness hercinabove specifically referred to, but also any and all other debts, obligations and Liabilines of said Mortgagor to
said Mortgages, whether now existing or hereafter arising. and any and all extensions or renewals of same, Or any pari thereof, at any 1ime before actual
satisfaction and cancellation of this morigage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open account,
endorsement, guargnty agrecment, pladg: agreement, or otherwise; that il is expressly agreed that any indebiedness at any time secured hereby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise altering, varying or
diminishing the force, effect or lien of this morigage; and this morigage shall continue as a first lien on all of the real estate and other property and
rights covered hereby and not expressly released until all sims with interest and charges hereby secured are fully paid; and no other securnty now cxistin

or herealter taken 10 secure the payment of said indebtedness(es) or any part thereof shall in any manner be impaired or affected by the execution o

this morigage; and no security subsequently laken by Mortgagee or other holder or holders of sai md:hl:dn:ss{:sl) shall in any manner impair or affect

the security given by this morigage; and all security for the payment of said indebtedness(es) or any part thereof shall be taken, considered and held
as cumulative. :

19, That Mortgagor agrees for itself and any and all persons or concerns claiming by, through or under Morngagor, that if it or any one or more of
them shall hold possession of the above described real estate or any part thereof subsequent to foreclosurc hereunder, it or the parties so hoiding possession,
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant {ailing or refusing to
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
real estate, and shall be subject (o eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a result thareol being hereby expressly waived.

20. That Mongagor agrees to aithiully perform all the covenants of the lessor or landlord under present and future leases affuc_tir;%lhc marigaged
real estate, 2nd netther do nor neglect, nor permit 1o be done, anything which may diminish or impair their value, or the rents provided for therem, or
the interest of the lessor or of the Morigagee therein or thereunder,

21. That Morigagor shall furnish to Mortgagee within 30_days { ) days afier the close of each fiscal year
of Mortgagor, such financial records as the holder of this mortgage may require including, but not limited 10, an annual statement of the operation of
the real estate which shall include annual statements itemizing the income and expenses, an ttemized rent roll, together with a complete financial sialement
of Morgagor's assets and lisbilities and its profit and loss statement. Such siatement shall be prepared by certified public accountant acceptable to
Martgagee or at Mortgagee's discretion be supported by the affidavit of Mortgagor. Said information shaill be given to Mortgagee at no expense (o
Mortgagee,

22. That if the indcbiedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee to Mortgagor under the terms
and provisions and in accordance with a loan agreement or construction loan agreement (“agreement’”™), the terms and provisions of said agreemenl

are hereby incorporated by reference as part of this morigage as if fully set out herein, and any default in the performance of the provisions thereaf,
or any coniracl or agreement between Mortgagor and Morigagee, shall constitute a default hereunder entitling Mnr{ﬁﬁ:e to exercise the remedies
provided herein, incFuding the right 10 foreclose ahis mortgage in accordance with the terms hereol. that each FUT ADVANCE advanced by

Morigagee 10 Morigagor is being advanced in accordance with an agreement dated and is sccured
by this morigage.

23. That in the event this moﬂs.lgc is second and subordinate to any prior mortgage(s) and in the evenl the Morigagor should fail 1o make an;;
payments which become due on said prior mortgage(s), or should default in any of the other terms, provisions and conditions of said prior mortgapge(s

accur, then such default under the prior mortgage(s) shall constitute an event of default under the terms and provisions of this mortgage, and the Morigagee
herein may, 2t its option, declare the entire indebtedness{es) secured by this mortgage immediately due and payable and if payment s not prompily made,
then declare 1his morigage in default and subject to foreclosure; provided that the Morigagee herein may. ai its option, make, on behalf of Morigagor.
any such payments which become due on said prior mortgage(s), or incur any such expense or obligations on behalf of Mortgagor, in connection with the
said prior mortgage(s), in order 1o prevent the foreclosure of said prior morigage(s), and all such amounts s¢ expended by the within Morigagee on
behalf of said Mortgagor shall become a debt to the Morigagee and shall be secured by this mortgage and shall bear interest from the date of payment
at the maximumn legal rate of interest from time to time permitted by the laws of the State of Alabama, and shall be at once due and payable, entithing
the Mortgagee 1o all of the rights and remedies provided herein, including, at Mortgagee's option, the right to foreclose this mortgage.

24. That provided always that if Mortgagor pays the indebtedness(cs) secured by this mertgage, and reimburses Mortgagee, its suceessors and assigns,
for any amount it may have expended pursuant io the authorization of this mortgage, including without limiation, sums spent in payment of taxes,
assesspients, insurance or other liens and interest thereon, and shall do and perform all other acis and things herein agreed 10 be done, this conveyance
shail be null and void; otherwise it shall remain in full force and cffect.

25. That any promise made by Mortgagor herein to pay money may be enforced by a suist at law, and the s:curig of this mortgage shall nol be waived
thereby. and as Lo such debis the Mornigagor waives all rights of exemplion under the Jaws and Constitution of the State of Alabama and agrees to pay as
permitled by law a reasonable attorney's fee for the collection thereof.

26. Thal no delay or faiture of Mortgagee 1o exercise any option herein given or reserved shall consiitute a waiver of such option or estop Morlgagec
fram afterwards exercising same or any other option at any rime. and the payment, of contracting to pay. by Morigagee of anything Mortgagor hus herain
agreed to pay shall not constitute a waiver of default of Morzagor in failing 10 make said paymenis and shall not estop Mortgagee from foreclosing thos
morigage on account of such failure of Mortgagor.

27. That wherever and whenever in this mortgage it shall be required or permitted that notice or demand be Fiv:n or served by any party, such
notice or demand shall be given or served, and shall not be deemed 1o have been given or served unless in writing and forwarded by regisiered or cernfied
matl. return receipl requesied, addressed as follows:

To Mortgagor: .-ahelby Homes , Inc., . . .. - . __ R
Post Office Box 476

Alabaster, Alabama 35007

—-_——

To Morigagee: The Colonjal Bank of Alabama, N.A.

e —— T ErTE—— - EeTTw——T

— e




.

— —

r——

3

|

28. That 5inEuIar vr plural words used herein to designate the Maort ﬂﬁﬂr shall be construed to refer (o the maker of this mortgage, and z1l covenants

and agreements hercin contained shall bind the successors and assigns of the Mortgagor, and every option, right and privilege herein reserved or secured
v Mortgagee shall inure 1o the benefit of its successors and assigns.

containgd unenforceable or invalid. All rights or remedics of Morigapee hereunder arc cumulative and not afternative, and are in addition to those

|
29. That the unenforeeability or invalidity of any provision or provisions of this mortgage shall not render any other provision of provisivns herein '
provided by law. |

IN WITNESS WHEREOF, the undersigned (has) (have) set (its) (his) (her) (their} hand(s) and seal{s), on the day and year first above written. !-

SHELBY HOMES, INC.

WITNESSES: :
=
I BY:

; y i — _ {SEAL) |

1TS: PRESIDENT !

|

O, _ — {SEAL) |
e e ; e ~—— .. (SEAL)
e . — (SEAL)

LHB/wp
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STATE OF ALABAMA

— COUNTY

ke b T sk — ——

I. the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name(s) (is) (zre) signed to the fore oing conveyance and who (is) {are) known to me, acknﬂwlcdgmd before me on this day that, being inf ormed |
of the contents of the conveyance, (he) (she) (they) executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this the day of — 9

rrums wmer Lu

Notary Public

STATE OF ALABAMA
Jefferson

e COUNTY

I. the undersipned, a Notary Public in and for said County, in said State, hereby certify that
F. Reid Long

- R —
" mr—a

President of

S TEEEAE. e

whose name as Inc. . is signed to the foregoing

conveyance and who is known to me, acknowledged before me on this day that, being infermed of the contents of the conveyance, he, as such olficer
rporation.

and with full authority, executed the same voluntarily for ang as the act of said

/

Given under my hand and official seal this the Lél__ day of

[ ——

STATE DFALA: SHELBY €O, ° R
I CERTIFY THIS
IMGTRUMEMT WASTILED

58% NAR 22 A% 10 40

Cynthia Greene

This instrument prepared byv: 2
The Colonial Bank of Alabama, N.A.

C e A — mmam - -_




