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WHEREAS, Borrower is indebted to Lender in the principal sum of . Forty . Thousand . and No/100--—-=
(%40,000,00) —rrrrr e Dollars, which indebtedness is evidenced by Borrower’s note
dated, . March leoth, 1984, . (herein “Note™), providing for monthly instaliments of principal and interest,
with the balance of the indebtedness, if not sooner paid. due and payable on. ... . April 1st,.2014..........

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hercof (hercin
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the County of . .. .. Shelby . ..., ... 0oiiiiii..
........ s enaeneness ., atate of Alabama:

Iot 13, according to the Survey of Scottsdale, First
Addition, as recorded in Map Book 7, Page 14, in the
Office of the Judge of Probate of Jefferson County,
Alabama,

St:]h::lECt to existing easements, restrictions, set-back lines, rights of way,
limitations, if any, of record,

The p{:‘omds n’g‘ this lcan have been appiied on the purchase price of the property
described herein, conveyed to the mortgagors simultaneously herewith.

Adjustable Rate Rider is attached hereto and made a part hereof.

which has the address of. . . ... 1013 Jim's Place, . . ... ............ e Alabaster........... ,
{Street] [City]
Alabama 35007 ... (herein “Property Address”);

[Siale and Zip Code]

To HAavE AND TO HoLD such property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter ¢recled on the property, and all eascments, rights, appurienances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
altached to the Property, all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the property covered by this Mortgage: and all of the foregoing, together with said property (or the leasehold
estate if this Mortgage is on a leasehold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Propenty is unencumbered, and that Borrower will warrant and defend
generally the title 1o the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.

[
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#mr—‘nnm CovenanTs. Borrower and Lender covenant and agree as follows;

Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the

mdebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interesl
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal und interest are payable under the Note, until the Note is paid in full,
a sum (hercin “Funds™) equil to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage. and ground rents on the Property. if any. plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium instaliments for mortgage insurance. if any. all as reasonably estimated initially and from
time 1o time by L{ender on the basis of assessments and bills and reasonable estimates thereof.

‘The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). {ender sha!l apply the Funds to pay said taxes, assessments,
Insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing 21 the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. 1.ender
shall give ta Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpese for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the tue dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as thev fall due, such excess shall be, at Borrower's option, cither
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lende: to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage. Lender shal] promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, I.ender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof. then to interest payable on the Note. then to the principal of the Note, and then to interest and
praincipal on any Future Advances. o

4. Charges; Liens, Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage. and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if rot paid in such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph. and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by. or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”. and such other hazards as Lender may require
and in such amounts and for such periods as I.ender may require; provided. that Lender shall not require that the amount of
such coverage exceed thut amount of coverage required to pay the sums secured by this Mortgage.

The tnsurance carrier providing the insurance shall be chosen by Borrower subject te approval by Lender; provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall he in form acceptable to Lender and shall include a standard mortgage
clause tn favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair is economically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not ¢economically feasible or if the security of this Mortgage would
be impaircd, the insurance proceeds shall be applied to the sums secured by this Mortgage. with the excess, if any, paid
to Borrower. [f the Property is abandoned by Borrower, or if Borrower fails 10 respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at [ender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hergof or change the amount of
such installments. {f under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any tnsurance policies and in and to the proceeds thereof resulting from damape to the Property prior to the sale
or acquisitton shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior 10 such sale or
acquisition.

6. Preservation and Maintenance of Property: Leaseholds: Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shail comply with the provisions of any lease if this Mortgage s on a leaschold, If this Mortgage is on a2 unit i a
condominium or a planned unit development, Borrower <hall perform all of Borrower's obligations under the declaration
or covenanis creating or governing the condvimtniuom or planned unit development, the by-laws and regulations of the
concominium or planned unit devetopment. and coastituent documents. If a condominium or planned unit development
rider s executed by Borrower und recorded together with this Mortgage, the covenants and agreements of such nider
shull be incorporaied imto artd shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were @ part hereof.

7. Protection of Lender's Scourity. If Borrower fails (o perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which matenally affects Lender’s interest in the Property,
including, but not hmited 10, eminent domain, insolvency, code enforcement, or arrangemeats or proceedings involving a
bankrupt or decedent, then Lender at 1 ender™s option. upon notice to Barrower., may make such appearances, disburse such
siints and take such action as is necessary to protect Leader's interest. including, but not limited 1o, disbursement of
reasonable attorney’s fees and entry upon the Property to make repairs, If Lender reguired mortgage insurance as a
condihon of making the loan secured by this Mortgape. Borrower shall pay the premiums required to maintain such
insurance 1n ctect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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Lcnr:‘s written agreement of applicable law, Borrower <3l pay the amount of all mengage insurance premivms in the
manfier provided under paragraph 2 hereof.

Any amounts dishursed by lender pursuant to trix paragraph 7. with interest thereon. shall become additronal
indchredness of Borrower secured by this Mongage Un'ess Borrower and Tender agree to other terms of payment. such
amounts <hall be pavable upon notice from {ender to Bor-ower reguesting pavment thereof, and shall bear interest from the
date nf disbursement at the rate payable from time to i~= on owstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable Taw, = 4 hich event such amounss shall bear interest at the highest rate
permissible under applicable law. Nothing contained in t& < paragraph 7 shall require Lender to incur any cxpensc or take
a1av action hereunder,

8. TInspection. lender may make or cause to be mads -easonable entrics upon and inspections of the Propenty, provided
rthat | ender shall give Borrower notice prier to ans such ir<section specifying reasonable canse therefor related to Lender's
mnferest in the Property.

9. Condemnation. The procecds of any award or ¢z ™ for damages, direct or conscquential, in connection with any
condemnation or other taking of the Property. or part there %, or for convevange in lieu of condemnation, arc herchy assigned
and <hatl he paid to Lender.

In the vvent of atotal aking of the Proper:v. the »--ceeds shall he applied 1o the sums secured by this Mortpage.
with the excess, if any, paid to Borrower, Tn the event ¢ 2 partial taking of the Property, unless Borrower and [ender
otherwise agree in writing. there shall be applied o the < ms secured by this Mortgage such proportion of the proceeds
as ik equal to that proportion which the amount of the <. =< secured by this Morigage immediately prior 1o the date of
taking hears to the fair market value of the Propers imme. ately prior to the date of taking, with the bulance of the proceeds
pad ta Borrower,

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails te -espond to Lender within 30 davs after the date such notice s
mailed. Lender is authorized to collect and applyv the proszeds. at T ender’s option, either to restoration or repair of the
Property or ta the sums secured by thic Mortgage |

Unless Tender and Borrawer otherwise agree in writi- 2 anv such application of proceeds to Pﬁncipal shall not extend
or postpone the duc date of the menthly instaliments refe—ed to in paragraphs 1 and 2 hercof or change the amount of
such installments. S

10. Borrower Not Released. Fxtension of the time v payment or modification of amortization of-the sums secured
by this Morfgape eranted by Lender to any successar in i-terest of Borrower shall not operate to'felease.. in any manner.
the liahility of the originial Borrower and Borrowoer's suc:ssors in interest.  Tender shall not be required to commence
procecdings against such successor or refuse to evtend 1:me for payment or otherwise modify amaortization of the sums
sceured by this Mortgage by reason of any demard made =v the onginal Borrower and Borrower's successors n interest.

11. Forbearance hy Lender Not a2 Waiver. Anv fork: crance by Lender in exercising anv right or remedy hereunder. or
otherwise afforded by applicable law. shall not he a w: -2r of or preclude the exercise of any such right or remedy.
The procurement of insurance or the pavment of 1.aves or “wer liens or charges by Tender shall not be a waiver of [ender’s
right to accelerate the maturity of the indehtedness securcd =v this Mortpage.

12. Remedies Cumulative. All remedics prosided 1~ -his Mortgage are distinct and comulative to any other right or
remedy under this Mortgage or aforded by law or cquity, . =Jd mav he exercised concurrently. independently or successively.

13. Successors and Assipns Bound: Joint and Several Liability; Captions, The covenants and agreements herein
contained shall bind. and the rights hercunder shall inure @ . the respective successors and assigns of Tender and Borrower.
subject Lo the provisions of paragraph 17 hereof. AH coniants and agreements of Borrower shall be joint and s<everal.
The captions and headings of the paragraphs of this M-rtgape are for convenience only and are not to be nsed to
tnterpret or define the provisions hereof, ]

14. Notice. Except for any notice required under z-plicable law 1o be given in another manner. (a} any notice to
Borrower prowvided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address ac Borrow:r may designate by notice to Lender as provided herein. and
(b} any natice to Lender shall be given by certified ma:d. -:turn receipt requested. to Lender's address stated herein or to
such other address as T ender mav designate by natice @ Sorrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Barrow e or Lender when given in the manner designated herein.

15. Uniform Mortgage: Governing Law: Serverabilita. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited varia: ons By risdiction to constitite 2 uniform security instrument covering
real property. This Mortgage shall be governed v the 1= of the unsdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Noie comflicts with applicable law. such conflict shall not affcct
other pravisions of this Mortgapge or the Note which ci- be given effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note zre deciz-=d to be severable.

16, Borrower’s Copy. Borrower shall be furnished o :onformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. 11 zll or 2-; part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent. exc!.Jing (a) the creation of a lien or encumbrance subordinate to
this Mortpage. (b} the creation of a purchase meney seco-itv interest for household appliances. (¢) a transfer by devise.
descent or by operation of law upon the death of « (oint te-:nt or {d} the grant of any leasehold interest of three years or fess
not contaimng an option to purchase. Lender mayv. at LerZ:r's option. declare ali the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived © :h optivis 10 accelerate if, prior to the sale or transfer. Lender
and the person (0 whom the Property is 10 be sold or trarn«zrred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payz®le on == : sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option 10 zccelerz-= provided in this paragraph t7, and if Borrower™s successor in
interest has executed a written assumplion agreement acce 2d in writing by Fender. Lender shall releasc Borrower from all
obligations under this Mortgage 2nd the Note. .

If Lender exercises such option to acceleraie. Lende- -aall mail Borrower notice of acceleration in accordance with

paragraph 14 hereof, Such notice shall provide a t2riod 7 =01 less than 30 davs from the date the notice is mailed within
which Borrower may pay the sums declared due. 7 Borrc - o1 fails 10 pay such sums prior ta the expiration of such period.
lender may. without further notice or demand on Borrow:- invoke any remedies permitied by paragraph 18 hereof.

NoN-UNIForM COvVENANTS. Borrower and Lender fu—her covenant and agree as follows:

18. Acceleration; Remedics. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in ikis Morfgage, incleding the covenants to pay when due any sums secured by this Morfgage,
Lender prior to acceleration shall mail notice to Borrover as provided in paragraph 14 hereof specifying: {1) the breuch;
(2) the zction required to cure such breach; (3) a date, not less than 30 days from the date the nofice is mailed to Barrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in accelerafion of the sums secared by this Mortgage and sale of the Property. The notice shall further
inforin Borvower of the right to reinstate after acceleration and fhe right (o bring a court action {o assert the non-exislence
of a default or any other defense of Borrower 1o acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare alt of the sums secured by this Mortgage to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled (o collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, buf not limited to, reasonable attorney’s fees.

If Leader invakes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in paragraph 14 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in some newspaper
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published in. ... . .. She]_by ........... County, Alabama, and thereupon shall sell the Property to the highest
bidder ut public auction at the froat door of the County Courthouse of said County. Lender shall deliver tu the purchaser
Lender’s deed conveying the Property so sold. Lender or Lender’s designee may purchase the Properly at uny sale.
Rorrower covenants and agrees that the proceeds of the sale shall be applied in the following vrder: (a) lo all reasonable costs
and exgenses of the sale, including, but nof limited to, reasonable attorney's fees and costs of title evidence; (b) to all sums
secured by this Morigage; and (c) the excess, if any, to the person or persons legally enfitled thereto.

19. Borrower's Right 10 Reinstate. Notwithsianding Lender's acceleration of the sums secured by this Morngage,
Borrower shall have the right to have any proceedings begun by lender to enforce this Morigage discontinued at any lime
prior to the earlier to occur of (i) the fifth day before sale of the Property pursuani to the power of sale contained in this
Morigage or (i) entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then
due under this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b} Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢} Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and in enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable atiorney's
fees; and (d} Borrower takes such action as Lender may reasonably require to assure that the lien of this Monigage, Lender’s
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimparred.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shaill remain in full force and
effect as If no acceleration had occurred.

£20. Assignment of Rents; Appoiniment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Propeity, provided that Borrower shall, prior to acceleration under paragraph 13
hereof or abandonment of the Property, have the right to collect and refain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past duc. All rents collected by Lender or the teceiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver's bonds and reasonable attomey’s fees, and then 1o the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually received.

Z21. Future Advances. Upon request of Borrower, Leader, ar Lender’s option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Morigage when
cvidenced by promissory notes stating that said notes are secured hereby.

22. Relemse. Upon payment of ali sums secured by this Mortgage, this Morigage shall become null and void, and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23, Waiver of Homestead, Dower and Curtesy. Borrower hereby waives a|] rights of homestead exemption in the
Property and relinguishes all right of dower and curtesy in the Property.

IN WI1TNESS WHEREOF, Borrower has executed this Mortgage.

Signed, sealed and delivered
in the presence of:

.......................................... Lt T seal

Robert M. Dick —Borrowar
.......................................... - : . ,ér(‘pﬁﬁé/j .. .[Seal)
B/ Dick —Borrowar

STATE OF ALABAMA,. . ... S€fferson = . ... e County ss;
On this. .. . 16th. .. .. .dayof. Maxch . ,19.84 1, the wdersigned . NURTRRRE .
a Notary Puhtu'. in and for said county and in said atalt hercby c:ru[y that. Robert M. Dld{ and wite,
,,,,, Judy B, Dick . ... ... ... ... ......... whose name(s) ....8L€ . . sigoed v the
foreguing cunveyance, and who. .. . 8T€, .known to me, acknowledged before me that, bcmg informed ot the
contents of the conveyance, .they. ex:cut:d thc same voluntarly and as. .. their. ... a;;_ﬁ“ﬁpr{'r the & IE: same

L LLL P

bears date, |
Given under my hand and seal of office this the . .. 16th. .

My Commisston expires: 11/20/84

iiiiiiiiiiiii

This instrument was prepared by. .. Frank K., Bymum, Attommey, ... ......... ... 0. ALRY b
2100 -~ léth Avenue, South, Birmingham, Alabama 35205 L

{Spsce Below This Line Reserved For Lender and Recorder)
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y I ADJUSTABLE RATE RIDER

(Intcre~t Rate Linuts)

THIS ADJUSTABLE RATE RIDER is made thin 082 duyor............Maxch . .. 1084

and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust, or Deed 1o Sceure
Debt (the “Security Instrunient™) of the same date given by the undersigned {the “*Borrower™) to sccure Borrower's
Adjusiable Rate Note 1o ... Stockton, Whatley, Davin & Company .

.................................................................................... (the “Lender™) of the same date {(the “Note”) and coverimg the
property described in the Security Instrument and located ar:

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

|Proc-:rty Address)

The Note contains provisions allowing for changes in the interest rate every year
subject to the limits stated in the Note. If the interest rate increases, the
Borrower's monthly payments will be higher. If the interest rate decreases, the
Borrower's monthly payments will be lower.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 10,625 ... 7. Section 4 of the Note provides for changes in the interest
rate and the monthly payments, as follows:

g INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates _

The interest rate [ will pay may change on the first Zay of ... +Aoril . 19.83 .. andon thatday
every 12th month thereafter. Each datc on which my interest rate could change is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index, The “Index™ is the weekly average
yield on United States Treasury securities adjusted to a constant maturity of T year, as made avatlable by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer available, the Note H.der will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

The Initial Index value of this Note is .10.2%;.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will caizulate my new interest rate by adding AaD ... percentage points
(25%) to the Current Index. The Note Holder wili then round the resuft of this addition to the nearest onc-eignth
of one percentage point (0.125%). Subject to the limits tated in Section 4{D)below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amour: of the monthly payment that would be sufficient to repay the
unpaid principal balance of my loan 1 am expected to owe on the Change Date in full on the maturity date at iny new
interest rate in substantially equal payments. The result o7 this calculation will be the new amount of my monthly payment.

{D) Limit on Interest Rate Changes

The rate of interest I am requireéﬁ to pay shall not be increased or decreascd on the first Change Date by more than
two percentage points (2.0%) from the rate of interest [ have been paying for the preceding twelve months. The rate
of interest I am required to pay shall never be increased or decreased on any subsequent single Change Date by more
than one percentage point (1.0%) from the rate of interest [ have been paying for the preceding twelve months. My interest
rate also shall never be greater thanl2s123.

(E) Effective Date of Change

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly pay-
ment beginning on the first monthly payment date after the Change Dale until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will mail or deliver to me a notice of any changes in the amount of my monthly payment before
the effective date of any change. The notice will incluriz information required by law to be given me and alxo 1he title
and telephone number of a person who will answer any question I may have regarding the notice.”™

B. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges; Liens. Borrower shall pay all laxes, asses:ments, and other charges, fines and impositions atiributable to
the Property which may atiain a priorily over this Security [nstrument, and leaschold payments or ground rents, if any,
in the manner provided under paragraph 2 hereof or. i¥ not paid in such manner, by Borrower making payment, when
due, directly to the payee thereol. Borrower shall promptly furnish to Lender all notices of amounts due nnder this
paragraph, and in the event Borrower shall make payment directly, Borrower shalt promptly furnish to Lender receipts
cvidencing such payments. Barrower shall promptly discharge any lien winch has priority over this Security Instrinaent
provided, that Borrower shall not be required to discharze any such lien so long as Borrower: (a} shall agree in swnting
to the payment of the obligation sccured by such lien in a manner acceptable to Lender; (b) shall in gnod faith contest
such lien by, or defend against enforcement of such Inen in, legal procecdings which in the opinion of Lender operaie
to prevent the enforcement of the lien or forfeiture of the Property or any part thereof; or {¢) shall secure from the holder
of such lien an agreement in a form satisfactory to Lender subordinating such lien to this Security Instrument.

H Lender determines that zlf or any part of the Property is subject to a lien which may attain a priority over this Secury
Instrument, Lender shall send Borrower notice identifving such lien. Borrower shall satisfy such hen or take one or more
of 1the actions set fornth above within ten days of the @iving of notice.




C. NOTICL
Lniform Covenant 14 of the Security Instrument is amended to read as follows:

I4. Notice. Except for any notice required under applicable law to be given tn another manner, (a) any notice o
Borrower provided for in this Security Instrument shall be given by delivering 11 or by mailing it by first class mal
addressed to Borrower at the Property Address or at such other address as Borrower may designaie by notice 1o Tender as
provided herein, and (b) any notice to Lender shall be given by first class mail (o Lender's address stated herein or 10 such
other address as Lender may designale by notice to Borrower as provided herein. Any nodice provided for ip this Scecunity
Instrument shull be deemed 1o have been given to Borrower or Lender when given in the manner designated herein,

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY

Uniform Covenant 15 of the Security Instrument is amended 1o read as follows:

15, Uniform Sccurity Instrument; Governing Law; Severability. This form of Sccurity Instrument combines uniform
covenants for national use and non-uniform covenants with hmited vanations by jurisdiction to conshitute o unsform
sccurity instrument caovering real property. This Security Instrument shall be governed by federal law and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not aflect other provisions of this Sccurity Instrument or the Note
which can be given effect without the conflicting provision, and to this end the provistons of this Security Instrument and
the Note are declared to be severable.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or an interest therein

is sold or transferred (or if a beneficial interest in Borrower 1s sold or transferred and Borrower is not a natura! person)
without Lender’s prior writien consent, Lender may, at Lender’s option, declare all the sums secured by this Security
Instrument to be immediately due and payable. However, this option shall not be exercised by Lender if exercise is
prohibited by Federal law as of the date of this Security [nstrument.

If Lender exercises such option to accelerate, Lender shall mail Borrower gotice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice 1s mailed withtn
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.
Notwithstanding a sale or transfer, Borrower will continue to be obligated under the Note and this Secunty Instrument
unless Lender has released Borrower in writing. "

F. COYVENANT DELETED

Non-Uniform Covenant 21 of the Security Instrument (**Future Advances™) s deleted.

G. LOAN CHARGES .

If the loan secured by the Security Instrument is subject to a law which sets maximum loan charges, and that law s finally
interpreted so that the interest or other loan charges collected or to be collecied in connection with the loan exceed
permitted limits, then: {1) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and {2) any sums already collected from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment under the Note.
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H. LEGISLATION

If, after the date hereof, enactment or expiration of applicable laws have the effect cither of rendering the provisions of the
Note, the Security Instrument or this Adjustable Rate Rider (other than this paragraph H) unenforceable according 1o
their terms, or all or any part of the sums secured hereby uncollectable, as otherwisc pravided in 1he Security Instrumeni
and this Adjustable Rate Rider, or of diminishing the value of Lender’s security, then Lendcr, at Lender’s oplion. may
declare all sums secured by the Security Instrument to be immediately due and payable.

IN WITNESS WHEREOF. Borrower has executed this Adjustable Rate Rader.

Robert M. Dick Borrower
_.é“/‘yvé* 2 Vaﬁ) .................................... {Scal)
Judy B.sDick Borcower
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