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COUNTY OF Shelby \ | :

430
REAL ESTATE MORTGAGE ;

THIS MORTGAGE, made and entered into on this 13th day of

|
|
:
. GIﬂEﬂhall_ﬂﬂnatruntiﬂnﬂﬁnmpa%?* Inc. o
(heseinafter relerred to as “"Mortgager™) and THE COLONJAL BANK OF ALABAMA, LA sanking association, (hereinafter referred to |}

as “"Mortgagee™), |

WHEREAS, Mortgagor is justly indebted to Mortgagee in the principal sum of I

TYGHTY NINE THOUSAND SIX HUNDRED TWENTY FIVE AND NO/100 R I
89.525.00

March 19 84 . by and between

Dollars (5.
of said note;

) as evidenced by note bearing even date herewith and payable in sccordance with the terms

WHEREAS, Mongagor may hereafier become further indebted to Mortgagee as may be evidenced by promissory note(s) or atherwise, and il 1s

the intent of the partics hereto that this morigage shall secure any and all indebtcdness(¢s) of Morigapor to M}-;:-rtgagu. whether now existing or hereafter
arising. due or 1o become due, absolute or contingent. liguidated or unliquidated, direct or indirect, and 1his morigage i$ tesecure not only the indebtedness
evidenced by the note hereinabove specifically referred 1o, but any and all other debts, obligations or liabilities of Morigagor 1o Mortgagee. now existing
or herealter arising, and any and all extensions or rencwals of same, or any part thereof, whether evidenced by note, open account, endorsement, gusranty, =
pledge or otherwise. |

NQW, THEREFORE, Morigagor and all others executing this morigage, in consideration of the premises, and to sceure the payment of said indebted-
ness evidenced by note hereinabove specifically referred to, and any and all other indebtedness(es) due or to become due as hereinabove generall
referred to, and the compliance with alﬁf the covenants and stipulations herein contained, has bargained and sold, and does hereby prant, bargain. m:i?i
alien, convey, transfer and mortgage unto Mortgagee, its successors and assigns, the following described real estate, together with buildings and improve-

menis thereon (hereinafier sometimes called the “real estate™ or the “maortgaged real estate™), lying and being situated in the Countyof ... ..

Shelby , State of Alabama, and more particularly described as follows. to-wil:

Lot 406, according to the Survey of Eleventh Addition to Riverchase
Country Club, as recorded in Map Book 8, ‘age 180, in the FProbate
Office of Shelby County, Alabama.

logether with all awards received through emineni domain, and payments upon any insurasce policies covering the real estate, and afl righte. poniteges.
tenements, and appurtenances thereunto belenging or in anywise apperiaining Lo said real estate including easements and nghis-of-way appucivnant

thereto and all gas, sleam, electric and other heating, cooling and lighting apparatus, elevalors, iceboxes. plumbing, stoves. dours and other fiviures
appenaining 10 the real estate and improvements located thereon, all of which shall be deemed realty and conveyed by this morigape. !

TO HAVE AND TO HOLD the real ¢state, and every part thereof. unto Morteagee. its successors and assigns forever. And Marigager convenants |
with Martgagee thatitis lawfully scized of the real estule in fee simple and has a good right Lo scll and convey the same as atares.id: that the real estate
is Mree of all cncumbrances except as hereinselout. and Mortgagor will warrant and forever defend the title ta tne real estate wito Morlgagee, 1 ~uovewers

and assipns. against the lawlul ¢laims of all persons whomsoeser.
THIS MORTGAGE [S MADE, however, subject to the following covenants, conditions, agreements. and provisions:

|. Thal Morigagor shall pay the said indebtedness(es; secured hereby and interest thereon when and as il {they} shatl become due, whether in coune
ot under any condilion, covenint or agreement herein conlained. together with any other indebtedness(es) which Morgagor may owe 1o Mortpager, |
1t being further agreed that any statement. any note ot obligation that is secured by this morigage shall be conclusive evidence of such fuu

2. (a) That Mortgagor shall provide, maintain and deliver to Morigagee policies of fire :nsurance {with extended coverage). and such other inurence
as Mortgapee may from time to time require in companies, form, types. and amounlts, and shall assign. with endorsements sausfaciory  Motipapce,
and deliver 1o Morigagee with morigagee clauses satisfaciory 10 Morigagee all insurance policies of an{l kind or in anly_ amount now or herealter paued
with respect (0 the real estate. Not later than the Nirst day followin the expiration date of any and all such insurance policies and atany ime upon teuest
of Mortgagee, Maortgagor shall furnish Mortgagee cerlificates ol insurance ssued by insurance companies sausfactory 1o ]'»'Iﬂrt;iui;re showitig that the |
amount and type of insuranve required by Mortgagee hereunder 1s in effect. Alt renewal policies, with premiums paid, shali be Jdels

vered wo Mot
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kst Ihirly £30) Jass before the expirabien ol the uld policies. I any tnsurance, or any part thercof, shall expire. or be withdrawn, or become vaid or
umvale by Mortgagor's breach of any condition thereof, or hbecome vaid or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried. or if for any reason whatever the insurance shall be unsatisfactory 10 Morigagee, Morigagoer shall procuge
and dehver 1o Mortgagee new insurance on Lhe premises. satisfactory 1o Mortgagee. 1T Mortgagor Fails to procure and deliver such new insurance.
Mortgagee may. borvhall not be obligated (0. procure sume. and upon dtmanﬁ.i{miga or shall rcimburse Mortgagee all such costs expended with
interest on such adyonce ar the raie sct furth in the note secured hereby. Morigagor shal ﬁivc immediate notice in writing to Mortgagee of any juss,
injure o damage affeciing the morigaged real eswle caused by any casualty or occurrence. Full power is hereby conferred on Mortgagee 1o setile and
corpromne clams under all policies and o demand. recerve, and receipt for all monies becoming Fa\'ahlc thercunder and Lo assign absoluiely alt
pobicies 10 any holder of the note or to the grantee of the real estaie in the event of the foreclosure of this mortgage and security agreement or other
transferof title to the real estate in extinguishment of the indebtedness{es) secured hereby. In the event of loss covered by any of the policies of insurance
herein referred to. cach individual insurance company concerned is hereby authorized and directed 10 muke payment for such loss directly e the Maort-

paceenstead of 10 the Marigagor and the Mortgagee joinlly. and Lhe insurance proceeds, after deducting all costs of collection. including reasonable

atbrrnes s fees, mas be applied by the Mortgagee at its pption. either as a payment on account of the indebledness(es), secured hereby. whether or not
thon due or payable. or toward the restorstion. reconstruct:on. repair, or alferation of the real estate, either to the portion thercof by which said loss
was sustained or any other portion thereof

{h) That together with and in addmon to the monthly payment of principal and interest, and on the same date on which the principal and interest
are payable under the 1zems of the note secured hereby. Morizagor, if required by Mortgagee, shall deposit with the Mortgagee. in a non-interest hearing
accaunt. @ sum equal teone-twelfth (1/12) of the yearly laxes and assessments which may be levied against the real estate and which may attain priority
over thas mortgage. and ground rents, if any. plus one-twelfth (1/12) of the yeurly premiums for insurance that will become due and payable fo tenew
the ansurance on the real estate for coverags against loss by fire or such othér hazard as may reasonably be required by the Morigagee. The smouni of
such taves, assessmeni-. ground rents, an-premiums when unknown, shall be estimated by the Mortgagee. If the amount of funds hetd shall exceed at
any time the amount deemed necessan by the Mortgagee 1o provide for the payment of iaxes, assessmenis, ground rents and insurance premiums as
they tull due. such excess shall be repaid 10 Morigagor or credited 1o Morigagor as Mortgagee may determine. If the amount of the funds held shall not
be sulficient at ans time IGJI:H taxes, assessments, pround rens. and insurance premiums as they fall due, Mﬂrléugﬂr shall pay to Mﬂl‘l%ﬂ%ﬂ: any amount

a

necessary 10 make up the deficiency upon notice from Mortzagee to Mnngagor rcgucsting payment thereof. Upon payment in full of all sums secured
by this mortgage. Mortgagee shall promptly refund te Mortgager any funds held.

{cy That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may acerue, be levied, or assessed upon the real
estate or any part thereof. which may be or become a lien pnor to this morigage or have priﬂri[ty in payment to the indebiedness{es) secured hereby, or
upan Mortgagee’s interest therein or upon this mortgage or the indebledness(es) or evidence ol indebtedness(es) secured hereby, without regard to any
law heretofore or hereafier enacted imposing payment of the whole or any part(cs) thereof upon Mortgagee, upon the passage of any law imposing the

ayment of the whole or any part thereof upon Morigagee or upon the rendering by an a peliate court of competent jurisdiction that the undertaking
¥ Mortgagor 1o pay such taxes is legally inoperative. then the indebtedness(es) secured Eerchy without deduction shall, at the Dﬂiﬂn of Mortgagee,
become immediately dus and payabﬁ: notwithstanding anvthing contained in this mortgage or any law heretofore enacted; and Mortgagor shall not
suffer or perout any such taxes on the said real estate to become or remain delingquent or permit any part thereof or any interest therein 1o be sold for
any taxes or assessments; and further shall furnish annually 1o Mortgagee, prior 1o the date when they become delinquent ceruficates or receipts of the

proper offices showing full payment of all such 1axes and assessments.
3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitied thereon.

4. That no building or other improvement on the real estatz shall be structurally altered, removed or demolished, without the Mortgagee's prior
writien consent, not shall any fixture or chattel covered by this mnn%agc and adapted to the mﬁf use and enjoyment of the reat estate be removed at
any time without like consent unless actually replaced by an article of equal suitability owned by ortgagor. [n the event of any breach of this covenant
the Mortgagee may. in addition 10 any other rigﬁts or remedies, al any time thereafter, declare the whole of the indebtedness(es) secured hereby immedi-
alely due and payable

5. That Morigagor agrees that the indebtedness{es) hereby secured shail at once become due and paﬁahl: and this morigage subject to foreclosure
as provided for herein. at the option of holder hiereof, when and if any statement of lien is filed under the stawutes of Alahama refafing to the liens of
mechanics and materizlmen, without regard to form and contents of such stalement, and without regard 1o the existence or nonexistence of the debt,
or any part thereol, or of the lien, on which such statement is based.

6. That Mortgagor shall comply with all statutes, ordinances, re%ulatinm and laws promulgated by any governmental entity asserting jurisdiction
over the real estate and any and all legal requirements shall be fully complied with by Mortgagor.

7. That if Mortgagor fails 10 insure the real estate as hereinabove provided, or to pay all or any part of the taxes or assessmeats levied, accrued or
assesscd upon or against the real estate or the indebtedness(es) ﬂ:{:urccr hereby. or any interest of Mortgagee in either, or fails to pay immediately and
discharge any and all liens, debts, and/or charges which might become liens superior to the lien of this morigage, Mortgagee may, at its option, insure
the real estate and/or pay said taxes, assessments, debis, liens and/or charges, and any money which Mﬂrtﬁagez shall have so paid shall constitute a
debt 1o Morigagee addiuonal to the indebtedness(es) secured hereby; shall be secured by this martgage; shall bear the interest set out in the note here-
inzbove referred 10 from date paid or incurred; and, at the option of Mortgagee, shaﬂ be immediatcly duc and payable.

8. That Mortgagor 2grees that no defay or failure-of Mortgagee to exercise any option 1o declarc the maturity of any indebtedness{es) secured by
this mortgage, shall be taken or deemed as a waiver of its right 1o exercise such option, or to declare such forfeiture, either as 10 any pastor present default,
and it 15 further agreed that no terms or conditions contained in this morigage can be waived, allered or changed except as evidenced in wriling, signed
by the Mortgagor and by the holder hereof: and the procurement of insurance or the payment of taxes or other liens, debts or charges by Mortgagee
sfiall not be taken or construed as a waiver of 1ts right 1o declare the maturity of the indebtedness{es) hereby secured by reason of the failure of Mortgagor
1y procure such insurance or to pay such taxes, debis, liens or charges.

9. Thatif Mortgzgee shall be made a garly to any suit involving the title to the real estate and employs an attorney 10 represent it therein, or if Mort-
Fag:e employs an attorney to assist in setthing or remaoving any cloud on the title 10 the real estale hereby conveyed that purports to be superior to the
ien of this morigage in any respect, Morigagor will pay to Morigapee. when the same becomes due, such attorney’s fee as may be permitied by law and
a5 may be reasenable for such services, and if such fee is paid or incurred by Mortgagee the same shalf be secured by the lien of this mﬂrlga%e in addition
to the indebredness(es; secured hereby, and shall bear interest from the date it is paid or incurced at the rale set out in the note hereinabove referred

0 and shall be at once due and payable.

10. That all expenses incurred by Mortgagee, including attorney’s fee, in compromising, adjusting or d::f':ndini:cgainst lien claims ar encumbrances
sought to be fixed upon the real estate hereby conveyed. whether such claims or encumbrances be valid or not, shall become a partof the indebtedness{es)
hereby secured.

i1, Thal Mortgagor egrees (o pay & reasonable attorney’s fee as may be permiited by law to Mortgagee should the Mortgagee employ an attoracy to
collect any indebtednessies} secured by this mortgage.

12, That notwithstading that the assignment of awards hereinabove referced to shall be deemed to be self exccuting, Mortgagor, after the allowance
of a condemnation claim or award, and the ascertainment of the amount due thereon, and the 1ssuing of a warrani by the condemnor for the payment
thereof, shall execute. 2t Mortgagee's request, and forthwith Jeliver 10 Mortgagee, a valid assignment 10 recordable form, assigning all of such con-
demnation claims. awzrds or dgamagcs to Mortgagee. bul not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
morngage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or in the
note which this morigage secures, to the date of payment, whether such remaining principat sum is ther due or nol by the terms of saud note or of this
MOngage,

13, That if Mortgagor shall mauke default in the payment of any of the indebtedness{es) hereby secured. or in the performance of any of the terms
or conditions hereal. Morigagee may proceed 1o collect the rent, income and profits from the real esiate, either with or without the appoimiment of a
receiver. any renls. income and profits cotlected by Mortgagee prior to foreclosure of this mortgage. less the cost of n:ﬂll:clinﬁ the same, including any
1eul extale commission or attorney’s fee incurred, shall be credized ficst to advances with interest thereon. then to interest ducon t e principal indebtedness,
and the remamnder. if any, to the principal debi{s) hereby secured.

1. That it is further agreed that if Morcgagor shall fail to pay, or cause to be paid, the whole or any portion of the principal sum, or any installment
of snterest theeeon. or any ather indebtedness(es) the paymeniof which is hereby secured, as they or any of themn mature. either by lapse of ume or other-
wise. In accordance with the agreements and covenants heremn contained, or should default be made in l]Yu: psyment of any mechanic's lien, materialmen’s
hen. insurance premiums. tAXes or assessments now, or which may hereafter be, levied against, or which nmay become a lien on, the real estate, or should
default be made in any of 1the covenants. conditivns and agreements herein contained, then and in that event the whole of said principal sum, with
snterest thereon, and all oiher indebledness( es) secured hereby_shall. at the option of the then holder of said indebtedness{es), be and become immediately
duc and payable and the holder of the indebtedness{es} hereby secured shall have the right to enter upon and take poassession of the real estate and
alter. vr without, laking such possession of the same, setl the mortgaged reat estate at public oulcry, in front of the courthouse door of the county whercin
the real estule is located. 1o the highest bidder for cash, ¢ither in person or by avclioncer, afier first giving notice of the time, place. and terms of such sale
bv publication once a week for three (3) successive weeks in some newspaper published in said county, and. upen the payment of the purchise moncy,
the Mostgagee or any persun conducting said sale for it is avthorized and empowered to exccute o the purchaser at said sale a deed to the reat ealate $o
purchased 1n the name and on behalf of Morigagor, and the ceruficate of the holder of the morigage indebtedness, 2ppointing said auctioneer to make
such safe. shall be prima facie evidenue of his authority in the real estate, or the equity of redemphion I'rom this mortgage may be forecloscd by suitin
any court of compelent Junsdiction as aow provided by law 1n the cuse of past due mortgages, the Mortgagee. or the then holder of the indebtedness es)
herehy secured, may bid at such sale and become the purchaser of the real estate if the highest bidder therelor. The proceeds of any such sile shall be
applied (4) o the expenses incurred in making the sale and n all prier efforts 1o effect collection of the indebredness{es) secured ercby. including a
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the fu‘trv:-::If.‘.n:'-l_mnrlEagc. uf 1the ¢ollection of saldqndchl:dnﬁ-ol'lht pursuil of any efforts therciefore dlrcﬂfc-_ni including,
but wathouwt hmitation 10, the defense of any proceedings imstituted by the Morgagor or anyone liable for said indebiedness{es) or interested in the

marigaged real estate 10 prevent ar delay. by any means, the exercise of said power of sale on the foreclosure of this moripage. (b) to the payment of -

whatevek sum or sums Mortgagee may have Fﬂld out or become hable to pay, in carrying out the provisions of this morigage, together with interest
theren ) 10 the payment an satisfaction o

other indebredness(es) secured by this morigage, and {d) the balance, if any, shall be paid over to
any evenl, the purchaser under any foreclosure sale. as provided herein, shall be under no obligation to see 1o the proper application of the purchase money.

|5 That in the event of the enaciment of any Jaw by the Staic of Alabama, after the date of this morigage, deducting from the value of the real
estale for the purpose of taxation any lien thereon, or imposing any Iiabilihy upon Mortgagee, 1n respect of the ind:bl:tFnr:ss{cs} secured herehy, or
changing in any way the laws now i force for the taxaton of morigages, or debis secured by mortgapes, or the manner of callection af any such raxes,
0 as 1o affect this mortgage, Mnr}gagnr shall pay any such obligation imposed on Morigagee thereby, and in the event Maorigagor fails to pay such
ohhgation of s prohibited by law from making such payment, 1the whoic of the principal sum secured by this mortgage. together with the interest due
thereon shall. at the option of Mortpagee, without noticé to any party. become immediaiely due and pavable.

16. That should Morigagor become insolvent or bankrupt; or should a receiver of Mortgagor's pro crdly be appointed; or should Mortgagor in-
tenticnatly damage or altempt to remove any improvements upon said mortgaged real estate; or should it iscovered alter the execution ﬂl‘iCFdf]ivfr}f
of this instrument that there is a defect in the title to or a lien or encumbrance of any nature on the real estate prior 1o the lien herecof; or in case of an
errar or defectin the above described nole or this instrument or in the execution or the acknowledgment thereof; or if a homestead claim be set up o the
real estate or any part Lhereof advierse (o this mortgage and if the said Mortgagor shall fail for thirty (30} days afier demand by the Morigagee. or ather
holder or holders of said indebtedness{es), 10 correct such defects in the title or W0 remove any such lien or encumbrance or homestead claim. or to
cortect any error in said nole or this instrument or (S execution; then, upon any such defauls, failure or contingency, the Morigagee, or other hoider or
holders of said indebtedness{es). or any part thereof, shall have the option or righi, without notice or dcmanﬁ. to declare all of said indebirdnecs{e=s)
then remaning unpaid imm:diah:]i,; due and payable, and may immediately or at any ume thereafier foreclose this morigage by the power of sale
herewn contained or by suit, as such Mortgagee, or other holder or holders of said indebtedness(es), may elect !

| 7. That no nght, utle or interest in or to the morigaged real esiate, or any part thereof, shall be sold, transferred, assigncd, cﬂr_wtirtd | morigaped

or encumbered by a lien at anﬁ time prior to the payment m full of the indebledness{es) secured htrchﬁ without first obtaining the prior Written consent

and appraval of Mongages which consent and approval shall be within Mortgagee’s sole discretion; that in the event of any vioktion of this provision,
the entsre unpaid balance of the indebledness{es) secured hereby, together with all interest thereon, shall become due and payable immediately at the
option of Merigagee without potice to Mortgagor, and shall be recoverable by Mnrtggec forthwith or at any time thereafter withoul slay of execulion
ot other process and failure of Morigagor to pay all monies to Mortgagee secured by this morigage shall be an act of default entitling Morigagee 10 fore-
close this mongage in accordance with the terms hereof,

L8. That it is the intent of the Morigagor and Mortgagee to secure any and all indebtedness(es) of said Mortgagor to Mortpages, now exisling or
heeeafter arising. due or (o become due, agzalut: or contingent, liquidated or unliquidated, direct or indirect, and this mortgage 1s intended and does
secure. not only the indebtedness hereinabove specifically referred to, but also any and all other debts, obligations and liabilities of said Morigagor to
said Mortgagee. whether now existing or hereafter arising, and any and all extensions or renewals of same, or &ny part thereof, at any time before actual
satisfaction and canceitation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open account,
endorsement, guaranty agreement, pledge agreement, or otherwise; that it is expressly agreed that any indebtedness at any time secured hereby may be
exiended, rearranged or renewed, and lﬁat any part of the security herein described may be waived or released without in anywise altering, varying or
diminishing the force, effect or lien of this morigage; and this mortgage shall continue as a first lien on 2ll of the real estate and other property and
rights covered hereby and not expressly released unti] all sums with interest and charges hereby secured are fully paid; and no other security now exustin
or hereafier taken to secure the payment of said indebtedness(cs) or any part thereof shall in any manner be impaired or alfected by the exccution o
this mortgape: and no security subsequenily taken by Mortgagee or other holder or holders of sai indebtedness(es) shall in any manner impair or affect
the security given by this morgage; and all security for the payment of said indebtedness(es) or any part thereof shall be taken, considercd and held
as cumulative.

i9. That Mongagor agrees (or itse)f and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any one or mare of
them shall hold possession of the above described real estate or any part thereof subsequent to foreclosure hereunder, 10 or the parties so holding possession,
shall become and be considered as tenants al will of the %urcha.scr or purchasers at such foreclosure sale; and any such tenant failing or refusing ta
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
real estate, and hall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by anv such Ivdant as a result thareol being hereby expressly waived.

20. That Mortgagor agrees to laithfully perform all the covenanis of the lessor or landlord under present and future leases affecting the mortgaged
real estate. and neither do por neglect, nor permit to be done, anything which may diminish or impair their value, or the rents provided for therain, or
the interest of the lessor or of the Mortgagee therein or thereunder.

21. That Mortgagor shall fumish to Mortgagee within thirty ( 30 ) days after the close of each fiscal year
of Mortgagor. such financial records as the holder of this mortgage may require including, but not limited to, an annual statement of the operation of
the real estate which shall include annual statements itemizing the income and expenses, an (temized rent roll, together with a complete financial statement
of Morigagor's assets and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant acceplabie 1o
Morigagee or at Mortgagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given to Morigagee at no expense 10
Mortgagee.

22, That if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgages to Mortgagor under the terms
and provisions and in accordance with a loan agreement ar construction loan agreement (“agreement”), the terms and provisions of said agreement
are hereby incorporated by referenes as part of this mortgage as if fully set out herein, and any default in the performance of the provisions thereof,
ot anv coniract or agreement between Mortgagor and Morigagee. shall constitute a default hereunder entitling Mm{ﬁ%t‘ to exercise the remedies
provided herein, inc%uding the right to I!'nm:i}se this mortgape in accordance with the terms hereof; that each FUT ADYANCE advanced by

Morgagee 1o Mortgagor is being advanced in accordance with an agreement dated and is secured
by this mortgage. b

23. That in the event this mortgage is second and subordinaie 10 any prior morigage(s) and in the event the Mortgagor should fail to make any
payments which become due on said prier mortgage(s), or should default in any of the other terms, provisions and conditions of said prior mortgage(s)
occur. then such default under the prior mortga c%sfshall constituie an eventof default under the terms and provisions of this mortgage, and the Morigagee
herein may, at its optien, declare the entire indebtedness{es) secured by this mﬂrt%:lgc immediately due and payable and if payment 1s not [prnmptly made,
then dectare this mnngaﬁ,e in default and subject (o Toreclosure; provided that the Mortgagee herein may, at its option, make, on behalf of Mortgagor,
any such payments which become due on said prior mortgage(s), or incur any such expensc or obligations on behall of Mortgagor, in connection with the
said prior morigage(s). in order to prevent the foreclosure of said prior meongage(s), and all such amounts so ¢expended by the within Mortgagee on
h:haff of said Mortgagor shall become a debt 1o the Morigagee and shall be secured by this mﬂrlg,agc and shall bear interest from the date of pavment
a1 the maximum legal rate of interest from time (o time permitted by the laws of the State of Alabama, and shall be at once due and payable, entitling

the Morigagee to all of the rights and remedies provided herein, including, at Mortgagee’s option, the right to foreciose this morigape.

24, That provided always that il Mortgagor pays the indebtedness(es) secured by this mortpage, and reimburses Mortgagee. its successors and assigns,
for any amounl it may have ex?cnded ursuant {0 the authorization of this morigage, including without limitation, sums spent in payment of taxes,
assessments, insurance or other liens and interest thereon, and shali do and perform all other acts and things hercin agreed to be done. this conveyance

shall he gull and void; otherwise il shall remain in full force and effect.

2%, That any promise made by Mortgagor herein 1o pay money may be enforced by a suit atlaw, and the s:cur'tgy of this mortgage shall not be waned
thereby. and as Lo such debis the Mortgagor waives ali rights of exemplion under the laws and Constitution of the State of Alabama and agrees to pay us
permitted by law a reasonable attorney's fee for the collection thereof.

sald indebledness{es) and interest thereon s ciﬁcallhrcfﬂrtd to her¢inabove 10 1he day of sale and any :
artgager. or Morigagor's successors or assigns. In !
ﬁ gOT

S ———— Y )

——— —— - T T

"l

ol N W W =y -

26. That no delay or failure of Mortgagee to exercise any option herein given or reserved shall constitute a waiver of such option or estop Morlgazee

from afierwards exercising same or any other aption at any time, and the payment. or contracting 1o pay, by Morigagee of anything Morigagor hus herein
agreed 10 pay shall not constilute a waiver of default of Mongagor in failing 10 make said payments and shall not estop Mortgagee from forecloving this
mortgage on account of such failure of Mortgagor.

27 That wherever and whenever in this mortgage it shall be r-:z#'uirr:d or permittcd that notice or demand be given or served by any pusts. ~uch
notice or demand shall be given or served, and shalf not be deemed 10
mail. retorn receipt requested, addressed as follows:

To Mortgagor: - —GREENHALL CONSTRUCTION COMPANY. ..o oo
1318 Angelwood Cirgle

~ Birmingham, Alabama 35216 -

—_——— [ — - —_— —_ e

To Morgagee: The Colonial Bank of Alabama,

_ . _— . - - - . [ [ - - PR P - —_— —
- . aa ) - - e me et i - . e — _——Tm . e - a - . —m1a - s M/ — T =" s diemaamaaa s -2 ———— ———— e .
—— PR - - e i — — . - . " -

ave been given or served unless in writing and forwarded by registered or cerufied G
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28. That a.inﬁul;u' or plural words used herein to dextgnaie the Mortgagor shall be construed 1o refer (o the maker of this mortgage, and all covenants :_E

andagreements hercin contained shall bind the successors and assigns of the Mortgagor. and every option, right and privilege herein reserved or secured
o Mortgagee shall inure 1 the benelit of its successors and assigns.

29. That the unenforceahility or invatidity of any provision o provisions of this mortgage shul! not render any other provision or provisiuns herein

t'irntq&nidt:ln;:nI‘urcf.ihlt or invalid., All righl-s ar remedies of Mﬂr[gugﬂ: hereunder are cumulative and not alternative, and are in addition W those
pI‘U\'I " }J H L

IN WITNESS WHEREOF, the undersigned {has) (have) set (its) ¢his) (her} (theiry hund(s} and seal(s). on the day and year first above written !

o GREENHALL CONSTRUCTION COMPANY, INC.
WIINESSES: s

— —_————— -, -

[ - - ceme - - (SEAL]
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STATE OF ALABAMA

e - r

_— COUNTY

soox A4
Bin
B -

u—

L the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name(s) (is) (are) signed to the fur:g]?ing conveyance and who (is) (are) known 10 me, acknowledged before me on this day that, being informed 5
of the contents of the conveyance, (he) (she) {they) executed the same voluntarily on the day the same bears date. =

Given under my hand and official seal this the day of - R

Notary Public

STATE OF ALABAMA i

JEFFERSON COUNTY |

g [, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
ir ] __ _Michgel D. Green , D

whose name as President of Greenhall Construction Company, In€signed io the foregoing

conveyance and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such olficer

I
!
1
| and with full authority, eéxeculed the same voluntarily for and as the act of said m?ar tion. ' =
g / _??fl a 5/ |
i Given under my hand and official seal this the day of '/J Vot PN f’/_/ ' /;..,,l? Cf- e
! : - o .

e Ml - 1 - T =

ar el S el 18, 1987
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] Lynthia Greene e
. Thin instrement prepared by, .~ Y . -y .
The Colonial Bank of Alzbama, :
|
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