MORT JIIIP AM LD 160 Rev, 9-82 s e
STAFE OF ALABAMA | |

COUNTY OF Shelby S
708 ;
REAL ESTATE MORTGAGE

T111S MORTGAGE, made and entered into on this __ 13fh _ dayof ___Maych 1984 _ by and between |

|

GREENHALL. CONSTRUCTION COMPANY, INC. —. : - i

{hereinafter referred to as "Mortgagor™) and THE COLONIAL BANK OF ALABAMA, ., a ranking association, (hereinafter referred to i
|

as "“Mortgagee™).

Hitnesseth:

WHEREAS, Mortgagor is justly indebted 1o Mortgagee in the principal sum of — o

NINETY THOUSAND SEVEN HUNDRED AND FIFTY AND NO/100
90,750.00

Dollars (§ y as evidenced by note bearing even date herewith and payable in accordance with the terms
of smd pole;
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WHEREAS, Mnrlﬁap’.ﬂr may hercalier become funther indebted to Mortgapee as may be cvidenced by promissory note(s) or otherwise. and it s
the intentof the pariies hereta that this morigage shall secure any and al) indebiedness(es} of Morigagor te Nf:r:lrlgagcc. wacther now existing or horealler
arising. due or to become due., absolute or contingent, liquidaied or unliquidated, direct or indirect, and this mortgage is to secure not only the indchiedness
evidenced by the note hereinabove specifically referred 10. but any and all other debis, obligations or liabilities of Morigagor to Morigagee, now cxisling ©
or hereafter arising. and any and all extensions or renewals of same, or any part thereof, whether evidenced by note, apen account, endorsement, guaranty,
pledge or otherwise.

| NOW, THEREFORE, Mongagor and all others cxecuting this mortgage, in consideration of the premiscs, and (o secure the payment of said indebted- o
| ness evidenced by note hereinabove specifically referred to. and any and all other indebtedness(¢s) due or to become duc as heremnabove ge _ru:rallf' ;
. referred to, and tgc compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does hereby grant. bargain, sell.
. alien, convey, transfer and mortgage unio Mortgagee. its successors and assigns, the following described real estate, together with buildings and improve-

ments theceon (hereinafter sometimes called the “real estate” or the “mortgaped real estate’™), lying and being situated in the Countyof . . _.

shelhy . State of Alabama. and more particularly described as follows, 1o-wil.

Lot 403, according to the Survey of Eleventh Addition to Riverchase
Country Club, a8 recorded in Map Book 8, Page 160, in the Probate
Office of Shelby County, Alabama.
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(ugether with all awards received through cminent domain. and payments upon any insurance policies covering the real estare, and all fipht<. privibeses.
tenements, and appurtenances thereunto belonging or in anywise alppr:r_laming 10 said real estate including casements und nights-af-way sppurien.nl
therelo and zll gay. stexm, electric and other héating, cocling and lighting apparatus. elevators, iceboxes, plumbing, stoves. doors and other Dures
appertaining 1o the real estate and improvements tocated thereon. all of which shall be deemed realty and conveyed by this mortgage.

L] '-._-.‘-ﬂ
AL

TO HAYE AND TO HOLD he real estate. and ever part thereof. unto Morizapee, its successors and assigns forever And Morigagor cons ciani
wilh Mortgagee that it is Jawfully «cized of the real estate in Tee umple and has a good right w sell and convey the same as aforesad; that the real o-tate
s free of all encumbrances exceptas hereinsetout and Murigazer will warrant and fureser defend the title 10 the real estate unto Mortgagee, s suc essors
and assigns. againsd the law ful claims of all persons whomsoeever

.
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THIS MORTGAGE 1S MADE, however. subject to 1he follow ing covenants, conditions, agreements, and pravisions:

=

1. That Mortgsgor shall puy 1he said indeblednessies; secured hereby and interest thereon when and as 11 (they) shatl become due, whoether i ourse
or under any condilion. covenant or agreement herein contained. twogether with any other indebtedness(es) which Morgagor may owe to Mo:tzapee,
it being Turther agrecd shat any vtatement, any nole or obligation that is secured by this mortgage shall be conclusive cvidence of such faa
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2. {a) That Morgagor shall pravide, maintain and deliner 1o Morfgagee policies of Nre insurance {with extended coverage}. and such olher insirance
: as Mortgagee may from time 10 (IMe& 7eqUITE IR COMPanies. form. types. and amounts, and shall assgn, with endorsements satisfactory to Mortpapce.
and deliver 1o Morigagee with mortgagee clauses salisfaciory 1o Mortgagee all msurance policies of an{llf.md or “"I‘f. amount anow or hereafter psucd
[ with respect lo the real estate. Not later than the fint day following the exprration date of any and all such insurance policies and at any Rme upon reguest
1 of Merstgagee, Mortpagur shall furmsh Maortgagee ceruficares of insurance issued by insurance mmrl;.'-'mlfﬁ satisfactory to Muorigagee showing thun the

amount and type of insurance requred by Mortpagee hereunder s in effect. Al renewal polioies, with premums paid, shall be delivered 1o Mortpaeee
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at least thirty (301 days before the expiration of the old poliaes. [f any insurance, or any part thereof, shall expire, or be withdrawn, or becom= viig or
unsale by Mortgagods breach of any condition thereot, or become void o unsafe by reason of the failure or tmpairment of the capitat of uny Lmpany
by which the insurince may thea be carried, or if for any reasen whatevers the insurange shall be unsatisfactory to Mortgagee, Mortgagor shall procure
and deliver o Morigagee new insurance on the premises, satsfactory to Moertgagee. IF Mortgagor fails w procure and deliver such new insurance,
Muortgapee may, but shall not be gbligated to, provure same, and upan dcmang. %dcnrlg;t or shall reomburse Mortgagee all such costs expended wah
Hiterest on .wuu;;t advance ot the rate sel forth in the note secured hereby. Mortgagor shal %:iw: mmediate notice i writing to Morigagee of any loss,
injury or Jaunage atfecting the morigaged real estale caused by any casually or occurrence. Full power is hereby conferred on Mongagee to settfe and
compromse cliings ander all policies and o demand. receive, and receipt for all moenies becoming :?:abl!: thereunder and Lo assign absolutely ajl
pubicies to any holder of the note or to the graniee of the real estate in the event of the foreclosure of this mortgage and security agreement or other
transfer of tile 10 the real estate in extinguishment of the indebtedness{es) secured hereby. In the event of loss cavered by any of the policies of inaurance
herein referred 10, each individuatl insurance company concerned is hereby authorized and directed to make payment for such loss direct!y 16 the Mon.
gapee instead of 1o the Mortgagor and the Mongagee jointly, and the insurance proceeds, after deducting all costs of eollection, including resonabie
anorneys” Tees. may be applied by the Mortgugee at its option, either as a payment on account of the indehtednessies), secured hereby, whethier or not
then due or pu}-ah?f:. or toward the restoration, reconstruchion. repair, or aiteration of the real gslate, cither 10 the portion thereof by which vaid lins
wi sustaned or any other portion thereof.

() That together with and 10 addition o the monthiv paymeat of p:rilnl.'i al and mierest, and on the same date on which the principai and interest

are payable under Lhe terms of the note secured hereby. Mortgagor, if required by Morigagee, shall deposit with the Mortgagee. in a non-intersst bearing
account, a sum eyual to ong-twelfth (1/12) of the yearly axes and assessments which may be levied against the real estate and which may attain priogity
over this mortgage, and ground rents, if any, plus one-twelflh (1/12) of the yearly premiums for insurance that will become due and payabls (o renew
the imsurance on Lhe real estate for coverage against loss by fire or such other hazard as may reasopably be required by the Man::Fa ¢e. The amount of
such taxes, assessments. ground rents, and premiums when unknown. shall be estimated by the Morigagee. If the amount of funds held shall exceed at
any ume the amount deemed necessan by the Mortgagee o pmvid-: for the payment of taxes, assessments, ground rents and insurance premiurms as
they full due, such excess shall be repaid 10 Morigagor or credited to Morigagor as Morigagee may determine. If the amount of the funds held <hall not
be sufficient a1 any time tu&‘m{y laxes, assessments. ground rents, and insurance premiums as they fall due, Mortgagor shall pay 10 Mortgagee any amount
efic

necessary to make :/F the ienzy upon notice from Mortgagee to Mnngagﬂr requesting payment thereef. Upon payment in full o all sum) secured
by this morigage, Muorigagee shall prompily refund o Mortgagor any funds held.

{c) That Mnrtiugnr shall pay and discharge as the samne become due 2ll taxes and assessments that may accrue, be levied, or assessed upon the real
estale Or any part thereof, which may be or become a lien prior 10 1his morigage or have priority in ﬁtjlym:m to the indebtedness{es) secured hereby. or
upen Murtlgag:c‘s interest there:n or upoen this mortgage or the indebredness{es) or evidence of indebiedness(es) secured hereby, without regard 10 any
law heretotore or hereafter enacted imposing pa{:lntnt of the whole or any part{es) thereofl upon Morigagee; upon the passage of any law impnsms the
Eu}rmcnt of the whoie or any part thereof upon Mortgagee or upon the readering by an aﬁpellal: court of mmpctm;durisdmtiﬂn that the undertawing

y Morigagor to pay such taxes is legally inoperative, then the indebtedness(es) secured hereby without deduction shall, at the option of Morigagee,
become immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shall not
suffer or permit any such taxes on the said real estate to become or remain delinquent or permit any part thereof or any interest therein 10 be sold for
any taxes or assessments; and further shall furnish annually 10 Morigagee, prior to the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such 1axes ang a$5CSSMEnLs,

3. That the rcal estate and the improvements theccon shall be kept in good condition and no waste committed or permitted thereon.

4. That no building or other improvement on the real estale shall be slructura]:? altered, r:m?pv:d or demolished, without the Mortgagee™s prior
written consent, nor shall any fixture or chaticl covercd by this morigage and adapted to the proped use and enjoyment of the real estate be removed at
any teme without like consent unless actually replaced by an article of equal suitability owned by Mortgagor. In the event of any breach of this covenant
the Morigagee may, in addition o any other rights or remedies. at any time thereafter, declare the whole of the indebiledness{es) secured hereby immedi-
atcly due and payable.

5. That Mortgagor agrees that the indebledness(es) hereby secured shall at once become due and paﬁable and this mortgage subject to foreclosure
as provided for herein, at the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relating to the liens of
mechanics and materialmen, without regard to form and contents of such statement, and without regard to the existence or nonexistence of the debi,
or any part thereof, or of the lien, on which such statement is based.

6. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any povernmental entiry asserting jurisdiction
aver the real estatc and any and all legal requirements shall be fully comptied with by Mortgagor.

7. That if Morigagor fails to insure the real estate as hereinabove provided, or te pay all or any part of the taxes or assessments levied, accrued or
assessed upon or against the real estate or the indebtedness(es) sccured hereby,; or any interest of Mortgagee in cither, or fails 10 pay immediaicly and
discharge any and alt liens, debts, and/or charges which might become liens superior to the lien of this morigage. Morigagee may, at its option, insure
the real estate and/er pay said laxes, assessments, debts, liens and/or chargs. and any money which Morigagee ahalﬁmwc 50 paid shall constitute a
debt to Morigagee additional to the mdebtedness{es) secured hereby; shall be secured { this mortgage; shall bear the interest set out int the note here-
tnabave referred to from dale paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

8. That Mortgagor agrees that no delay or failure of Morigagee to exercise any option to declare the maturity of any indebtedness(es) secured by
this mortpage, shall be taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either as to any pastor present default,
and it is further agreed that no terms or conditions ¢ontained in this mortgage can be waived, altered or changﬁd except as evidenced 10 writing, sigmed
by the Martgagoer and by the hotder hereof; and the procurement of insurance or the payment of taxes or other liens, debls or charges by Mortgapee
shall not be taken or construed as a watver of its right to declare the maturity of the indebtedness{es) hereby secured by reason of the failure of Morigagor
to procure such imsurance or to pay such taxes, debts. liens or charges.

9. That if Mortgagee shall be made a party 10 any suit invelving the title 1o the real estaie and employs an attorney to represent it therein, orif Mort-
Fagtc employs an attorney to assist in settling or F:mm-ingqny ¢loud on the title o the real ¢state herrEy conveyed that purports to be superior (o the
1en of 1his mﬂrlgagt in any respect, Morigagor will pay to Mortgagee. when the same becomes due, such atmm:{:s fee as ma}r be permitted by law and
as may be reasonabie for such services, and if such fee is paid or incurred by Mortgagee the same shall be secured by the lien of this mortgage in addition
to the indebtedness{es) secured hereby. and shall bear interest from the date it is paid or incurred at the rate set out in the note hereinabove referred

to and shall be al once due and payable.

10. That all expenses incurred by Mortgagee, including attorney’s fee, in compromising, adjusting or defending against lien ¢laims or encumbrances
sought to be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shali me a part of the indebredness{es)
hercby secured,

11, Thait Mortgagor agrees to pay a reasonable atlorney's fee as may be permitted by law to Mortgagee should the Morigagee employ an attorney (o
colleet any indebtedness(es) sw:.v.::ll.llrccly by this morigage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be self executing, Mortgagor, after the allowance
of a condemnation claim or award, and the asceriainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, at Morigagee's request, and forthwith deliver 1o Morigagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient 10 pay, satisfy and discharge the principal sum of this
morigapge and any advances made by Mortgagee as herein provided then remaining unpaid, with interest therean at the rate specified herein. or in the
note which this morigage secures, to the date of payment. whether such remaining principal sum is then duie or not by the terms of said note or of this
morigage.

13. That f Mortgagor shall make default in the payment of any of the indebredness(es) hereby secured. or in the performance of any of the terms
or conditions hereof, Moertgagee may proceed Lo mlrﬂ:l the rent, income and profits from the r:ar:stam. cither with or without the appoiniment of a
receiver; any rents, income and prohis collected by Mortgagee prior 10 foreclosure of 1his mortgage. less the cost of collecting the same, including any
read estate commission or atlorney’s fee incurred, shall be credited first to advances with interest thereon, then to inlerest due on the principal indehtedness,
and the remainder. if any, to the principal debt(s) hereby secured.

14. That it is further agreed that if Mortgagor shall fail to pay. or cause to be paid. the whole or any portion of the principal sum, or any instaliment
of inlerest thereon, or any other indebtedness{¢s) the payment of which is hereby secured, as they or any of them mature, either by lapse of ime or other-
wise, :n accordance with the agreements and covenants hercin contained, or should default be made in the payment of any mechanic’s lien, materialmen’s
hen, insuran{:tdprl.:mium:‘i, taxes or assessments now, or which may hereafter be, levied against, or which may become a lien on, the real estate. or should
delault be made in any of the covenants, conditions and agreements herein contained, then and in that ¢vent the whole of said principal sum, with
inlerest thereon, and alt other indebledness{es) secured hereby. shall, at the option of the then holder of said indebtedness(es), be and become immediately
due and payible and the holder of the indebtedness{es} hereby secured shall have the right to enter upon and take possession of the real estate and
aftes, or withoul, taking such possession of 1he same, sell the mortgaged real estate at public outcry, in front of the cousthouse door of the county whetrin
the real extate is localed, to the highest bidder for cash, either in person or by auctioneer, afier first giving notice of the time, place. and terms of such sale
by publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchaise money,
the Mortgagee or any person conducting said sale for it is authorized and empowered 10 execute 1o the purchaser at said sale a deed to the real extate se
purchased in the name and on behall of Mortgagor, and the certificate of the holder of the morigape indebiedness, appointing said auctioneer to make
such sale, shall be prima facie evidence of his authority in the real estaie, or the equity of redemption from this morigage may be foreclosed by suit o
any court of competent junsdiction as now provided by law 1n the case of past due mortgages, the Mortgagee, or the then holder of the indebtedness{es)
hereby secured, may bid at such sale and become the purchaser of the real estate tf [hﬂgl'ltghfsl hidder therefor. The proceeds of any such sale shall b
applied {a) 10 the expenses incurred i making the 5311:: and tn all prior efforis te effect collection of the indebtedness(es) secured hereby, including o
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rcasonable atterney’s fee. or reasonable atiorneys” fecs, as permitted by law for such services as may be. or have becn. necessary in any onc or more nf
the foreglosure of this mortgage, of the collection of saidindebtedness{es). and of the pursuit of any cfforts 1theretofore directed (o that end, including,
hut wighgut Limitation to. the defense of any proceedings instituted by the Morgagor or anyone liable for said indebtedness(es) or interested in the
mortgaf®d real estate to prevent or delav. by any means, the exercisc of said power of sale on the foreclosure of this mortgage: (b} to the pag'mrnt of
whatever sum or sums nrlgafc: may have Fmd out or become liable to pay. in carrying out the provisions of this morigage, together with interest
thereon: {€) 10 the payment and sanisfaction o said indebiedness{es) and interest thereon specifically referred 10 hereinabove 10 the day of sale and any
wher indebred ness(es) secured by this mortgage; and (d) the balance, if any. shall be paimfr 10 Mortgagor, or Mortgagor's successors of assigns. kn
any cvent. the purchaser under any foreclosure sale, as provided herein, shall be under noobligation 10 see to lﬁi

15. That in the event of the enaciment of any law by the State of Alabama, after the date of this mortgape. deducting from the value of the real
estate for the purpose of laxation any lien thereon, or imposing any hability upon Mortgagee, in respect of the indebtedness{es} secured hereby, or
chanping in any way the laws now in force for the taxation of morigages, or debis secured by morigages, or the manner of collection of any such laxcs,
so as {0 affect this mnrtga%:. Moertgagor shall pay any such obligation impesed on Mortpapee thereby, and in the event Morigagor fails 1o pay such
ohligation or is prnhihitcd y law [rom making such payment, the whole of the principal sum secured by this mortgage, wgether with the interest due
there¢on shall, at the opuon of Morigagee. without noticé to any party, become immediately due and payable.

t6. That should Mortgagor become insolvent or bankrupt: or should a receiver of Mortgagor's property be appointed; or should Morngagor in-
tentionally damage or attempl 10 remove any imlamvcmcnu upon said mortgaged real estaic; or sﬁmuhfil discovered after the execution and dchivery
of this instrumenl that there is a defect in the tithe to or a lien or encumbrance of any nature on the real estate prior to the len hereof; or in case of an
error or defect in the above described note or this instrument or in the execution or the acknowledgment thereof, or if a homestead claim be set up 10 Lhe
real eslate or any part thereof advirse to this morigage and if the said Morigagor shall fail for thirty {30} days afier demand by the Morigagee. or other
holder or holders of siaid indcbledness{es). 10 correct such defects in the utle or 10 remove any such lien or encumbrance or homesiead claim, or to
cofrect any error ih said note or this instrument or its execution; then, upon any such default, failure or contingency, the Mortgagee, or other holder or
holders of said indebtedness{es), or any part thercof, shall haye the oplion or right, without notice or d:manﬁ, to declare all of said indeblednessies)
then remaining vnpaid immcdmlcli.; due and payable, and may immediatcly or at any ime thereafier foreclose this mortgage by the power of sale
herein contained or by suit, as such Mortgagee, or other holder or holders of said indebtedness{es), may clect. ! -.

17. That no right, title or interest in or to the morgaged real estate, or any part thereof, shall be sold, transferred, gssigned. conveyed, mortgaged
or encumbered by a lien at anﬁ time prior 10 the payment in full of the ind:btcjn:ss(cs} secured htrtbﬁ withoul first obtaining the prior written consent
and approval of Mortgagee which consent and approval shall be within Morigagee's sole discretion; that in the event of any violation of this provision,
the entre unpaid balance of the indcbtedness(es) secured hereby, logether with all interest thereon, shall become due and payable immediately at the
oplion of Morigagee without notice 10 Mortgagor, and shall be recoverable by Mnﬂﬁ:.gtc forthwith or at any time thereafter without stay of cxeculion
or other process and failure of Mortgagor to pay all monies to Mortgagee secured by this mortgage shall be an act of default entitling Morigagee to fore-
close this mortgage in accordance with the terms hereof.

18. That it is the inient of the Mortgagor and Mortgagee to secure any and aH indebtedness(es) of said Mﬂrgltﬁor to Mortgagee, now existing or
hereafier arising, due or 1o become due, absolute or contingent, liquidath or unliquidated, direct or indirect, an is mortgage is miended and does
secure, not only the indebtedness hereinabove specificalty referred to, but also any and all other debts, obligations and labilities of said Mortgagor to
said Morigagee, whether now existing or hereafter arising, and any and all extensions or rencwals of same, of any part ihereof, at any time before actual
satisfaction and cancellation of this mortgage in the Probate Office where recorded. and whether the same be evidenced by promissory note, open account,
endorsement, guaranty agreement, plcdﬁ: agreement, or otherwise; that it is expressly agreed that any indebtedness at any time secured hereby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise altering, varying or
diminishing the force, effect or lien of this mortgage; and this mortgage shall continug as a first lien on all of the real estale and other property and
rights covered hereby and not expressly released untl all sums with interest and charges hereby secured are fully paid; and no other secunty now existin
or hereafter taken 10 secure the payment of said indebtedness{es) or any part thercof shall in any manner be impaited or affected by the execution o
this mortgage; and no sccurity subsequently taken by Mortgagee or other holder or holders of sai indebtedness(es) shall in any manner impair or affect
the security given by this mortgage; and all security for the payment of said indcbtedness(es) or any part thercof shall be taken, considered and held
as cumulative.

19. That Morigagor agrees for itself and any and all persons or concerns claiming by, thmu%h or under Mortgagor, that if it or anr onc or more of
them shall hold possession of the above described real estateor any part thereof subsequent to foreclosure hercunder, 1t or the parties so holding possession,
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failingi or r-:fusmrg to
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental ol the
real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a result thereof being hereby expressly waived.

20. That Mortgagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future leases affecting the mortga ged
real estate, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the rents provided for therein, or
the interest of the lessor or of the Morigagee therein or thercunder.

21. That Morngagor shall furnish to Morigagee within _ _thirty ( 30 ) days afler the close of each fiscal year
of Morigagor, such Tinancial records as the holder of this mortgage may require including, but not limited to, an anrual statement of the operation of
the real estate which shall include annual statements itemizing the income and expenses, an itemized rent roll, together with a complete financial statement
of Mortgagor's assets and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant acceptable to
Mortgagee or at Mortgagee's discretion be supporied by the affidavit of Moertgagor. Said information shall be given to Mortgagee at no cxpense to

Mortgagee.

22. That if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee to Mortgagor under the ferms
and provisions and in accordance with a loan agreemeni or construction loan agreement {“agreement”), the terms and provisions of said agreement

are hereby incorporated by reference as part of this mortgage as if fully set out herein, and any default in the performance of the provisions thereof,
or any contract or agreement between Mongagor and Morigagee, shall constitute a default hereunder entitling Mm%c io exercise the remedies
provided herein, including the right 1o foreclose u}his mortgage in accordance with the terms hereof; that each FU ADVANCE advanced by

Morigagee to Morigagor is being advanced in accordance with an agreement dated and is secured
by this morigage.

23. That in the event this morigage is second and subordinate 1o any prior mortgage(s} and in the event the Mortgagor should fzil to make any
payments which become due on said prior mongage(s), or should default in any of the other terms, provisions and conditions of said pnor morigage(s)
accur, then such default under the prior mnnga%c(sfshaﬂ constituic an cventof default under the terms and provisions of this mortgage, and the Morigagee
herein may, at its option, declarc the entire indebledness(es) secured by this mortgage immediatety duc and payable 2nd if payment is not lpmmptlj,r' made,
then declare this morigage in default and subject 10 foreclosure; provided that the Mortgagee herein may, at its option, make, on behalf of Mortgagor,
any such paymcnts which became due on said prior mortgage(s), or incur any such expense or ebligations on behall of Mortgagor, im connection with the
said prior mortgage(s). in order to prevent the foreclosure of said dpriur mortgage(s), and all such amounts so expended by the within Mortpagee on
behalf of said Morigagor shall become a debt to the Mortgagee and shall be secured by this mortgage and shall bear interest from the date of payment
al the maximurn lcial rate of interest from time 1o time permisted by the laws of the State of Alabama, and shall be at once due and payable. entitling
the Mortgagee to all of the rights and remedies provided herein, including, at Mortgagee's option, the right to foreclose this mortgage.

24. That provided always that if Mortgagor pays the indebtedness{es) secured by this mortgage, and reimburses Morigagee, its SUCOESSOrs and assigns,
for any amount it may have cxpended pursuant to the autherization of this morigage, including withous limitation, sums spent in payment of taxcs,

agsessments. insurance or other I?mns and interest thereon, and shall do and perform all ather acts and things herein agreed to be done, this conveyance
shall be nuil and void: otherwise i1 shall remain in full force and effect.

25. That any promise made bg’Mnngagnr herein to pay money may be enforced by a suit at law. and the securig of this mortgage shall not be waived
thereby. and as to such debts the Mortgagor waives all rights of exemption under the laws and Censtitution of the State of Alabama and agrees 10 pay a5
permitied by law a reascnable attorney's {ee for the collection thereof.

proper application of the purchase money. |
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26, That no delay or failure of Mortgagee to excreise any option herein given or reserved shall constitute a waiver of such oplien or estop Morlguges |
from afterwards exercising same or any other option at any iime. and the payment, or contracting to pay, by Mortgagee of anything Mortgagor has herein

agreed 10 pay shall not constitute a waiver of default of Monigagor in Tailing to make said payments and shall not estop Morigagee from foreclos:ng this
mongage on account of such Tailure of Mortgagor.

27. That wherever and whenever in this mortgage it shall be required or permilied that notice or demand be Fivcn or served by any pany. such
autice or demand shall be given or served. and shalt not be deemed 1o have been given or served unless in writing and forwarded by registercd vruvcrtificd
mail, return receipt requesied, addressed as follows:

Te Mongagor: _. Greephall Constructicon Company, Inc.
1318 Angelwood Circle

- rrer

_Birmingham, Alabama 35216 . _ .

To Morngagee: The Colenial Bank of Alabama,

— O U U e — P N T R et e i L L oEm mm mm e s e ml ek aa kD o= - - - o= .. '___'<L
- . - P p—— — — ] e i et e e— — i — ] 0 B sl 0 el B — e ——— — i ———n o w am o BF . == — — — ——— — R omE i w e e ——— — - — — — - — - —r




2 . e e —m— m— ——

—_— . e A e s R e — s . = = =

—_—

soow 443 per 156

—— e e b TECE d T

- —r— —

f o e el ek o =

T oA L —

28. That singular or plural words used herein 1o designate the Mortgagor shall be construed 1o refer 10 the maker of this mortgage, and all covenants

and agreements herein contained shatl bind the successors and assigns of the Mortgagor. and every option, right and privilege herein reserved or secured
v Mortgagee shall inure to the benefit of ity successors and assigns.

Z29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other Provision or provisions herein |

contained unenforceable or invalid. All rights or remedics of Mortgugee hercunder are cumulative and not atternative. and are in addition o those ©
provided by law, I

IN WITNESS WHIRFOF. the undersigned (has) (have) set {its} (his) (her) {their) hand(s} and scal{s), on the day and vear first above wnitlen.

GREENHALL CONSTRUCTION COMPANY, INC. |

WITNESSES: y, L ‘
(2 i i 4 |
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STATE OF ALABAMA

g el

COUNTY

”I-.h"-i': :rr- ::{I::EAT:

L. the undersigned, a Notary Public in and for said County, in said State, hereby certify that

—.m .

whose name(s) (is) (are) signed to the 'I'nrt:guing conveyance and who (is) {(are) known 1o me, acknowledged before me on this day that, being informed
of the contents of the conveyance. (he) (she) (they) executed the same veluntarily on the day the same bears date.

|
Given under my hand and ofTicial seal this the day of N | l
|
Notary Public |
STATE OF ALABAMA
Jefferson ‘
- COUNTY
I, the undersigned, a2 Notary Public in and for said County, in said State, hereby certify that
Michael N. Green |
President . .
whose name as of . o s signed to the foregoing

conveyance and who is known to me, acknowledged before me on this day that, being informed of the contents of the convevance, he, as such oificer
and with full authority, executed the same voluntarily for and as the act of said corporation. ﬂ

Given under my hand and official seal this the _1.3]3]1 day of March. i / 77 , _

Cynthia Greene

This instrument prepared by, _ .
The Colonial Bank of Alabama,
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