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MORTGAGE~
STATE OF ALABAMA

Shelby COUNTY }

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

J. R. Scott Construction Co., Inc.

{hereinafter called “Mortgagors”, whether one or more) are justly indebted, to Shelby State Bank, an Alabama
Banking Corporation

{bhereinafter culled “Mortgagee”, whether one or more), in the sum

of One Hundred Thirteen Thousand Two Hundred Fifty and no/l00--—-—=ec—caea-— Dollars
(¢ £13,250.00 ), evidenoed by its note of even date
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mottgage should be given to secure the
prompt payment thereof,

NOW THEREFORE, in consideration of the premises, sald Mortgagors, J. R. Scott Construction Co., Inc.

and sll others executing this morigage, do he. 2hy grant, bargsin, sell and convey unto the Mortgagee the following described
res] estate, situated in shelby County, State of Alabama, to-wit:

Lot 404, according to survey of Riverchase Country Club, 11th addition,
as recorded in Map Book 8 Page 160 in the Prcobate Office of Shelby County,
hlabama; being situated in Shelby County, Alabama
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This is a Construction Mortgage
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\i Sald property is warranted free from uil incumbrances and against any adverse claims, except as stated above,
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To Have And To Hold Lhe sbove granted proporty unte the sanl Morteagse, Mortgapee’s successors, heirs, and assigns “f”l"
ever; and for the purpeose of further securier the pavmens uf sauil inddebtednes 5, th_r undersigned aprees to pay _ﬂ“ 1*’“‘“'3 ‘”:
assessments when ymposed legally upen sug preiecs, and shaul ! default b micde in the payment of same, the ;und hI;-r'{g-tg%
may at Mortgagec's option pay off 1the e ard to further secure sand indebtedness . first ahove naned un:;lergignwd LI E tf_i
heep the improvements nn said teal estate insured aeaingt boss or dwmage by fire, Hghtning and tornade Tor the fir and
reasebahle tnsurable value thereol B, compativs satizHuniory to the Morteagee, with loss, if any, pn}’_ﬂl_‘:le to :-'.:1_1:1 Mortpagee
as Mortgagee's inlersst may appear, ane e premptly deliver soid policies, or any reeewal of swd pelicies to i1l ."'-iurlgiu:m-:
and 1f undersigned fui! to keop said property inzured gs above specilivd, or Dl to deliver sald insurance pobicies to it -fiurtl
ragre, then the said Morigugee, or assigh=, may al Morteos o aption insure said property for said sum, for Mortpauree's
own benefis, the policy if collected, to be eredited on =ard indebtedness, less cost of collecting shane; u"_ amasints so ¢ wpetiebad
by said Mortpagee for taxes, assessments or insnrance, shall become o gell to said Mortgagee or assyins, additional o the
debt hereby specially secured, and shall by covered by this Mortrage, and bear interest from date of payment by said Moert-
gagee, or assigns, and be at once due and payabde,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses sald Mortragee or as=nns
for any amounts Mortgagees mayv have expended for taxes, assessments, and insurance, and interest thercon, then this con-
veyance 19 be null and veid; bus chould default be miade in the payment of any sam cxpemded by thie said Mortggre:s o ae-
signs, or should sail indebtedriess herely secnured, or any pert thercof, or the interest thercon, remain unpaid st maiuenity,
or shoeuld (he intervst of said Morlgage: or assigns in aaid proocety beoonme eudanpersd by reason of the enforcement ol
arc- nrior Yer or imeuinbranes thereon, so a3 to sndanper the debt horei v se¢ured, then in any one of said vvents, the whale
of said wndebtedness hereby socured «hall at ance become dne zrd payabic, aml this mertgage be subject to forech cure s o
vrovided by law in case of past due mortgapges, and the said Mortgagee, agents or as=igns, shall be authorized to fahe possed
s1on of the premises hereby cunvoved, and with or without first tuking puz-e2=ion, after piving twenty-one days’ notice, ¢y pube
lshing once a woerk for three consecutite weeks, the time, place and termiz of sale, by publication in some newspaper publiched
in said County and Stute, sell the same in Iots or parcels or en masse a: Mortgagee, agents or assigns deem best, in front of
tue Couft Houra door of said County, (or the divizion thereof) where sau) property is lucated, at public outery, to the highe:t
hidder for cesh, and apply the proceeds of the sale: First, to the expen-e of advertising, sclling and conveying, including n
reasonakle attorney’s fee; Second, to the puyment of any amounts that may have becn expended, or that it may then he neces.
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedress in fuil, whether the same shall or shall not have fully matured at the date of said sale, but ne interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and under-trned
further agree that said Mortparee, agents or nzsizns may bid at snid sale and purchase said property, If the highest hidder
thorefor; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so fureclosed, said fee to be a part of the debt hercby sccured.

IN WITNESS WHEREOF the undersigned J. R, Scott Construction Co., Inc,.

have hereunto szet 1ts

g{qpl,ﬂtﬁre and seal, this \3{3‘#- day of “ﬂNLLcL— , 19 ‘8'+
- A .:i._, ':j " - .
oo SWEN S s g . Scott Construgtion Co., INCysnuy,
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THFE. STATE of J--+"
g COUNTY
i, , & Notary Public in and for said County, in said State,
hereby certify .nat
whose name signed to the furegoing conveyande, and who oW L cknowledged before me on this day,
that boing informed of the coatents of the conveyace exceuted the . wo arily on the day the same bears date.
Given ynder my hand and official scal this day of , 1%

Notary Public
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THE STATE of  Alabama
Shelby  COUNTY }

I, the undersigned , & Nptary Public in and for said County, in said State,
hereby certify that J. R. Scott
Woohose name a3 President of J- R. Scott Construction Co., I{;ﬂ.

a FDTPI_}TBH'JH. is signed to the forepeing convevarce, and who is khown to me, acknowledged before me, on this day thar,
being informed of the contents of such conveyance, he, as such officer and with full authority, |
for and as the act of said corpuration.

Given under my hand and official scal, this the } 3T

executed the ?farj'ne voluntarnly
199

A eereeeny Notary Public
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