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THIS MORTGAGE is made this. ... Y16t day of. ... February

............................

19. 83, between the Grantor,, . Michael D, Lorren and wife, Loretta H, Lorren

Sl L A , 4 corporation mganized and existing
under the laws of . . . . .. Delaware . . ... ... ........ , whose address is. . . F-0-Box 847

iiiiiiiiiiiiiiiiiiiiiii

WHEREAS, Borrower is indebted to Lender in the principal sum of Fifty-Two Thousand Two Hundred

lllllllllllllllllllllllllllll

......8nd nof100 ($52,200.00) .. ..........Dollars, which indebtedness is evidenced by Borrower’s notc
dated........ February. . 1, .1983. (hercin *Note™), providing for monthly installments of principal and intcrest,
with the balance of the indebtedness, if not sooner paid, due and payable on. ... Febyvary 1, 2013, ...... ...

To SECURE to Lender (a} the repayment of the indebtedness evidenced by the Note, with interest thereen, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b} the repayment
of any future advances, with interest thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (hercin
“"Future Advances'), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with

o power of sale, the following described property focated in the County of . .. ... . .. Shelby.....................
e , State of Alabama: ' ‘

E Lot 22, according to the Map and Survey o¢f Monte Tierra, 1st

Addition Subdivision, as recorded in Map Book 6, Page 93, in the
R Probata Office of Shelby County, Alabama. Situated in Shelby
et County, Alabama.

. E Subject to existing easements, restrictions, set-back lines,
: rights of way, limitations, 1f any, of record.

The proceeds of this loan have been applied on the purchase price
of the herein described property. .

%)Reference is hereby made to the Rider to the Mortgage which is

—_—

incorporated herein for all purposes.
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RN THIS MORTGAGE IS BEING RE-RECORDED TO RECORD THE CORRECT RIDER.
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T g which has the address of . .......22. Eddings.Lane ... .. .... e e e Mantevallo ............ ,
y :ﬁ“*u (Street) [City)
N .. DMlabama, 35115 (herein “Property Address”);

1‘;3; [Siale and Zip Code]

To HaVE AND To HoLb such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easecments, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the Property, all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the leasehold
estate if this Mortgage is on a leasehold) are herein referred to as the “Property™.
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Borrower covenants that Borrower is lawfully seised of the cstate hereby conveyed and has the night to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
'listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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Unirorm CovenanTs, Borrower and Lender covenant and agree as follows:

_ 1. Pnymu]t of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2, Funds for Taxes and Insurance. Subject to applicable Jaw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in fall,
a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initrally and from
time to time by Lender on the basis of assessments and hills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Tender shall apply the Funds to pay satd taxes, assessments,
tnsurance premiums and ground rents, Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage,

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessmnents, insurance premiums and ground rents as they fall due, such excess shall be, 2t Borrower's option, either
promptiy repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Morigage, l.ender shall prompily refund to Borrower any Funds
held by Lender, If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Propenty or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note. then to the principal of the Note, and then to interest and
principal on any Fuiure Advances.

4. Charges; Liens. Borrower shali pay all taxes, assessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Botrrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shal! not be
required to discharge any such lien 50.long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceprable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate-to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter ertcted on the Property insured
against Joss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums sectired by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;, provided,
that such approval shall not be unreasonably withheld. AN premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly 1o the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptabie to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of Joss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrowar.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shali be applied to the sums sccured by this Mortgage, with the excass, if any. paid
to Borrower. If the Property is abandoned by Borrower, or it Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance catrrier offers 1o settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such instaliments. I under paragraph |8 hereof the Property is acquired by Lender, all right, title and interest of Borrower
tn and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior 1o such sale or
acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commir waste or permtit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a vnit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
Or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is executed by “Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplemment the covenants and agreements of this Mortgage as if the rider
were a part hereof,

7. FProtection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Morigage, or if any aclion or proceeding is commenced which matersally affects Lender's interest in the Property,
mctuding, but not limited to, eminent domain, insolvency. code cnforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice 1o Borrower, may make such appearances, cisburse such
sums and take such action as is necessary lo protect Lender's interest, including. but not limited to. disbursement of
reasonable attorney’s fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a
conchtion ‘of making the loan secured by this Mortgage. Borrower shall pay the premmums required to maintain such
insurance in effect until such time as the requirement for such insirance terminates in accordance with Borrower’s and




Lendar’s writien agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premitims in the
ma provided under paragraph 2 hereof.

ny amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
indebledness of Borrower secured by this Mortgage. Unless Borrower and lender agree to other terms of payment. such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. and shall bear interest from the
dare of disbursement at the rate pavable from time to time on outstanding principal under the Note unlfess payment of
interest at such rate would be contrary to applicable Taw. in which event such amounis shall bear interest at the highest rate
permissible under applicablc law. Nothing contained in this paragraph 7 shall require Lender 10 incur any expense or take
any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior 10 anv such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The procecds of any award or claim for damages. direct or consequential, in connection with any

condemnation or other taking of the Property. or part thercof. or for conveyance in licu of condemnation. are hereby assigned
L 2and shall be paid to Lender.

[

oy In the event of a total taking of the Property. the procecds shall be applied to the sums secured by this Mortgage.
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property. uniess Borrower and lLender
o, Otherwise agree in writing. there shall be applied 10 the sums secured by this Mortgage such pl‘ﬂpﬂrtlﬂn of the proceeds
i3 as is equal to that proportion which the amount of the sums sccured h}- this Mortegage immediately prior to the da‘e of
““ taking bears to the fair markct value of the Property immedintely prior to the date of taking. with the halance of the proceeds
7)) paid to Borrower,
- If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
" an award or settle a claim for damages. Borrower fails to respond to Tender within 30 davs after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender's option. either to restoration or repair of the
é-: Properly or to the sums secured by this Mortpage.
= Unless T.ender and Borrower otherwise agree in writing.-anv such application of proceeds to principal shall not extend
or posipone the duc date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such instaliments.

10. Borrower Not Released, Extension of the time for payment or modification of amortization of the sums secured
by this Morngage granted by Lender (o any successor in interest of Borrower shall not operate to release. in any manner,
the liability of the original Borrower and Borrower's successors in interest. Tender shall not be required to commence
proceedings against such successor or refuse to cxtend time for payment or ptherwise modify amortization of the sums
sccured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not 2 Walver. Anv forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercisc of any such right or remedy.
The procurement of insurance or the payment of taxes or nther tiens or charges by Lender shall not be a waiver of Tender’s
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Comulative, All remedics provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be ¢xercised concurrently, independently or successively,

13. Successors and Assigns Bound: Yoint and Several Liability: Captions. The covenants and agreements herein
contained shall hind. and the rights hereunder shall inure to. the respective successors and assigns of Tender and Borrower,
subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall he joint and several.
The captions and headings of the paragraphs of this Mortgage arc for conveniende only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner. (a) any notice 10
Borrower provided for in this Mortgage shall be given by matling such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Tender as provided herein. and
(b} any notice to Lender shall be given by certified mail. return receipt requested. 1o lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Anv notice provided for in this
Mortgage shall be deemed to have been given to Boarrower or Londer when given in the manner desipnated herein.

15. Uniform Mortgage; Governing Law: Severability. This form of mortaage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict <hall not affect
.- other prnvisiunr. of this Mortgage or the Note which can be given effect without the conflicting provision., and 1o this
..- end the provisions of the Mortgage and the Note are declared 10 be severable,

i 16. Borrower's Copy, Borrower sFall be firrnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all ar any part of the Property or an interest therein is sold or transferred

“by Borrower without Lender’s prior written consent. excluding (a) the creation of a lien or encumbrance subordinate 10

this Mortgage. (b} the creation of a purchase money security interest for houschold appliances, {¢) a transfer by devisc.

" descent or by operation of Taw upon the death of a joint tenant or (b the grant of any leasehold interest of three years or less

not ¢ontaining an option to purchase, Lender may. at Lender’s option. declare all the sums secured by this Mortgage 1o be

: immediately due and payable. Lender shall have waived such option o accelerate if, prior to the sale or transfer. Lender

1 - and the person to whom the Property 35 to be sold or transferred reach agrecment in writing that the credit of such person

| : 15 satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender

,' shall request. If Lender has waived the option to accelerate provided in this paragraph 17. and if Borrower's successar in

’ interest has executed a written assumption agreement accepted in writing by T.ender. Lender shall release Borrower from al!

obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrowcer fails to pay such sums prior to the expiration of such period.
[.ender may. without further notice or demand on Borrower. invoke any remedies permitted by paragraph 18 hereof.
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j Non-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acccleration; Remedies. Excepl as provided in paragraph 17 hereof, upon Borrower’s breach of any covenanl or
agreement of Borrower In this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 13 hersof specifying: (1)} the breach;
{2) the action required to cure such breach; (3) a dute, rot less than 30 days from the date the notlce is mailed ‘o Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Mortgage and sale of the Properly. The notice shall further
inform Borrower of the right to reinstale after ncceleration and the right to bring a court action to assert the non-existence
of & default or any other defense of Borrower to acceleration and sale. Tf the breach is not cured on or before the date
specified in the nolice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limiled to, reasonable attorney’s fees.

If Lender Invokes the power of sale, Lender shall mail a copy of a notice of sale to Borvower in the manner provided
in paragraph 14 hereof. Lender shall publish the notice of sale once a week for three consecufive weeks in some newspaper
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published in. ... .. Shelby . .. .. . .. .. Coumly, Alabama, and thereupon shall sell the Property to the highest
bidder at public auction at the froni door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property so sold, Lender or Lender’s designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all reasonable costs
and expenses of the sale, including, but not limited 10, reasonable attorney’s fees and cosis of title evidence; (b) to all sums
secured by this Mortgage; and (c) the excess, if any, to the person or persons legally entitled thereto.

19. Borrower's Right to Reinstate.. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender 1o enforce this Mortgage discontinued at any time
priar to the earlter to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Mortgage or {1} entry of a judgrnent enforcing this Mortgage if: {a) Borrower pays Lender all sums which would be then
due under this Mortgage, the Note and notes securing Future Advances. if any, had no acceleration occurred; (b) Borrower
curcs all breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c} Borrower pays ail
reasopable expenscs incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mertgage
and in enforcing Lender’'s remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage. Lender’s
inferest an the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue ummpaired. .
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
effcct as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Properiy, provided that Borrower shall, prior to acceleration under paragraph 18
hereof ar abandonment of the Property. have the right 1o collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property inciuding those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents. including, but not limited to, receiver’s fees,
premiums on receiver's bonds and rcasonable attorney’s fees, and then to the sums secured by this Mortgage. Lender and--
the receiver shall be hable to account for only lhﬂSE rents actually received. .
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! 9.4 . : : age, this Mortgage shall become null and void, and

‘:}“"' Lender sha!l release this Mortgage, without charge to Berrower, Borrower shall pay all costs of recordation, if any,
J% 23. Waiver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of homestead exemption in the

e Property and relinquishes all right of dower and curtesy in the Property. *

INn WITNESS WHEREOF, Borrower has exccuted this Mortgage.

Signed, scaled and delivered

E‘j in the presence of: }Q 'EE e
:-11 - "%/ﬂ/ e pess

b

b S (Seal) ~»77*.
E:} _ Michael D. Lorre —Borrower TR
o G nae e 2ol &L L0 T N (Seal) ?1

Loretta H. Lorr " —Porrower S

D STATE OF ALABAMA,. .. ... I ,.Shelby .. . [ County ss:

Onthis....1lst.. ... day of. February....,19.83.,1,..... the. undersigned.. e ,
a Notary Puhln. in and for said county and in said slate hereby certify that, Michael D., Lcrren. Aand .vife,. ..
....... Lorettsa H,. Lﬂrran......‘...............“... whose name(s)....are........signed {o the
foregoing conveyance, and who. .. a8re . ... .. known to me, acknowledged before me that, being informed of the
contents of the conveyance, . the ¥. executed the same voluntarily and as. . theix..... .act on thc Ha}r the same
bears date. o |

Given under my hand and seal of office this the v g ) o SES LU X

My Commission expires: oG P3

Notary Public

This instrument was prepared by. .. .. GOURTNEY. H. MASON,. JR... ATTORNEY .AT. LAW.....
P. 0. BOX 1007, ALABASTER, ALABAMA 35007

(Space Below This Line Reserved For Lender and Recarder)




ALAAMA HOUS [NG FENANCE AUTHORELTY
SIMGLE FAMLLY HMORTCAGE REVENDIE BOND PROGRMAM, 19482 Series B

AR UHIFORM MORTCACLE RIDER

The riphts and oblliations of the parties 1o the Mortpaje to which this Rider is
attached amd the Note whiclh it scecures are oxpressly made sabject to this Rider. In the
cvent of anv conflict botween the provisions of this Kider and the provisions of L e
Marteare or Mote, the provigions of Lthis Rider shall ceontrol.  To Lhe extent they are nol
modit ted by this REder, all the termns, condlitions aml other provisions of the Mortpape and
NoLe remain In full force amd ceffect.

1. The Borrower aprees Lhat the moctgagee (Che "lender” ), the Alabama Nous[og Finonee
Antbovity {the “Authority™) or thelr nucecessors or asslpng may, at dny Lime and without
prisr notice, accelerate all payments due under the Mortpgaze and Note and exercilse any
other remedy altowed by law or provided by the Mortgage for breach of the Mortgage or Note
L1:

(a) All or any part of the Property or any interest therein 1s sold or transferred by
Buorrower or by operaticn of law, excludfug (1) the creation of a lien or e¢ncumbrance
subnrdinate to this Mortpage under o UDAG loun perwitted under the Authority's Program
Guidelines, 1982 Serfes B, (il) the creation of a purchasce wmoncy security Interest for
Louschold appliances, ({LL) 4 transyer by operation of law upon the death of a joint
tenant, or {Lv) a transfer rto a person assumlop the Mortpage and the Note secured thereby

[—in accordance with the terms and requicements of paragraph 2 hereof;
]

~—{ (1LY The Borrower folls to abhide by any agrocments made with the Authorlty, or the
’é.undur, or if the Lendir or the Auvthority flmls .iny statement contained in the Eligible
Seporrower ACCldavit or any oLher documaent exccuioed by the Borrower to be untrue, lnaccurate

AMTor inconplete; or

wH (c) The Borrower fuils te prompily supply any information or document which the
Lender, or the Authority mav request to verlty compliance with the conditions of che

§:\ul-|mrit}"5 Sinple Family Martgape Revenue Bood Program 1982 Serles B under which the loan
as vvidenced by the Hortgage and Note was providoed.

The Bareower understands Lhat the Autherity and the Lender have relied upon statements
conlained in the Elipible Borrower afridavit and all other documents submitted in support
of the loan applicatiou in Lhe processiap, tinancing and pgranting of this Loan., Upon
dEncovery of traud or misrepresentat ton by the Borrower with respect to any information
provided by tLhe Borrcower in the loan application ore Ll igible Borrower Affidavit executed
in connection with the Note, the Lender or the Authority may, in theldr s0le discretion, by
wrilten notice to Borrower, declare all ebligations secured by the Mortgage and all
oblipacions payable under the Note immediately due and payable.  Borrower shall notify the
Lender and the Authorvity promptly [n writing ol any transaction or event which may give
rise ro a right of accoleration hervcunder. Borrower shall pay to the Lender aor the
Authority, as the case may b, £11 damages sustained by reasoen of the breach of the
cavenand of notice sebl forth hercin or by reason of such fraud or misrepresentation.

2. The Mortpage and the Note svcured thercby may only be assumed by a person
qualifving as an "Eligible Borrower™ under the Authortry’'s 1980 Serles B Program
Codaplines, as in effecs as ol the date of surh assumplion, and 1in connection with a
transaction whideh mects alb of the requiremenls of the assumption provisiong of both Che
Propram Coldelines and the Origination, Sale and Servicing Agreement entered into by the
Authority and the Leader, borh as fu effect as of the date of such assumption, the
(qualification of suel porson and such transaction being subjeect to the prior wrilLten
approval of che Troastee d Lhe Adminigtrator or thelr respective designees, whilch
approval may be pranted In the sole discretion of such parches.

1. Upder the provicioons of the internal Revenue Code of 1944, as amended, and e
Procvedares ond Repualations promalgared thercunder (the "Tag Act ), the Autrhoclty has
vlectent to vredit cortain investment carndngs, i any, {rom the proceeds af 1ts Bonds to
mor Ty aprors aieder TLs Siegsle Family Morcgage Revenne Boad Program 1982 Servies B for so long
an s credit i regquiced (o keep the Intercat oo the Bonds exempt {rom fuoderal ncome
L. L. As a martea;or ander Lthe Program, the Borrower is eatitled to receive o portion
at the amount, i1 any, rvequired by the Tax Act to be credited 1o sucly Borrower.  The
diennt ot the Boerrower' et shalt be determined by tlur Anthovity o Lo sa e
Jiscoretion vonsislent with Heection 192V of the Tax Act. The Borrower acknowlbedpe: and
aptees that the amount credited to hiiwm, 11 any, will bhe treated for all purposces as oo
priocipad payuent or prepayment on the Note secared by this Mortgagpe, and will not be paid
directly to Lhe Borrower. o so crediting, the Avthorily issuues no responsibillry as to
fhe troadment of this credln Tor purposes of e Borrower’ o Ledesal Dneome tax and b
ot vower accepts Tubl respoasibility lor same.  The Authority will make croeditg, 1t any,
on an aniual lasin or gl more trequent Intervals ap its diseretion or at Lhe time the
Mot tease s (ully discharged,  The Authority is wader no ohligation to maximize the eredil
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fi*; {(2) [} the creadt set torth L paragreaph 3 above s made on an aonuoal basis, o
detoerminations as o the wrouat ot (he ercdit will be wmade on A4 dannual basls establinhed
by the Authority wich FoeLpedl Lo mortgages outstandiog as of the determinatfon Jdate.
Credits will nor be mace wloch renpeat to iy parital anonual perfod the Mortgaye s
vutstandliog tolltowlay the aanaal devermination date unless (¢ Dueome s necessary ta o se do
In order to comply with the Tas Act. The amoantl ol cacli gonaa!l ccedit wlll be treatod as
4o principal poyneol or prepavment dod wilt be croedil Ced Ly ©hee Authority apainat the
priccipal balinee doe o the Note. o reduction will be made in the level wounthily poyment
stated o the Horte.  The ablacation o the amonat ol e anortization payment will b

vl justed as b lwecn prdacipe aml inlvrest to ake 1ot decoudt the prepayment. Tl
Buorvower will be adviged annoal ly o to the amoant of a0y payment o prepayment whicth has
been s credited, and the outstand e prineipal balance of the Note folluwing the e nt
O prepaymentc. The Borrower must wmike monthly paywments Cegard lass of eredits until t b
paymenis and credlits conpletely amortize the Borrower's dobt.

(b) In the oveaut the credic ig made at the Elme the Mortpgaye is discharpged, a
determination as to the anount of credlt will be wade as of ¢h.: annual deteraiunation date
cstablished by the Autloricy which precedes the date of discharge. Credits will wot be
inide wlth respect to any part bal awsweal pevivid Ehe Mortpage s outstanding foillowing such
aunual detoerowiaatlion date.  To the extent necusHary, any balance of rhe credlco, rewaining
atter the peioncipal of Lhe Hote has been fully patd, will be applied against laterest
payments due oo the Hote.o Hotlee will also be given to the Borrower LE at any tlwe the
dsnount of rthe credit due the Borrower equals or excoeds the principal balance of the Notwe
auvd Fioal scttlement will be made avecordingly.

HOTICE TO BORROWER:

- Emamla——mEe . — - — » mramas

THIS DOCUMENT SUSBTANTIVLLY MODIFLIES UIE TERMS OF TS LOAMN. 1O NOT SICN LT UNLESS Tt}Ur
HAVIE READ AND UHIDERSTOUGD 1T,

I hereby consent o the aoditdcat lons of che terms of Che Mottpage and Note whilch are
contalned In Lthis Nider.

Dated this W
Sii;n;stur-./;/_ééﬂ____ Lt — - Hlyuatace

Prioted MTCHAEL D..LORREN.. . .____ Urinced _ TORETTA H. LORREN

QTATE 07 AL A. SHELBY (0. o
I CERTIFY THIS
IMSIRES v s

709
d iy
STATE OF ALABANA, ) BEHIR 18 P 345 Pl /

y ___February

A ey mm mm  mrTer. a2 [P

, 1983 .

AL

Hl

SHELDY CourTy. ) e . i .
- TmemEmTT e ____ﬁ,ﬂ:a.p_ Fr— x L L AT il ﬂ:l__.f'____
Jadoor ot oo ToATE

L, THE UNDERSIGNED , 4 noutacy public 1p g For s unty, in said Stace,
hereby curcify viar MICHAEL E. LORREN mn,wéﬁgﬂvtﬁﬁﬁ:}g{%JﬁTs .1ruﬁ£igned to the foregoing

=T TErELL R F L oy m o mw il # v ks A s s g

Rlider, aud who (s/are kuown to me, ackanowledged before me on this day that, being Iinforoed

ot the contencs of thye terepoing Rldere, he/she/they executed the sane voluntacily on the
duy the same boears date.

Civen wvnder my haod and vl icial seal this JM_'EIEJ}’ of . FE]@BUARY , 19 84 »

.

Seal) o1t

My Comal g ion l.‘i'f:l;i.";.il'-_"-'i : /g - é Jf_z__ e

e = T M W & —lin

This instruscu r.-.ru;h; preparcd by: COURTNEY H. MASON, JR., P.A.

[T - - — T el ——— T N A el —

Address: P 0. BOX 1007, ALABASTER, ALABAMA 35007
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