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MORTGAGE~ 37!
STATE OF ALABAMA }

ShelbyCOUNTY

KNOW ALL MEN BY THESE PRESENTS: That Whereas,
J. R. Scott Construction Co., Inc.

{(hereinafter called “Mortgagors”, whether one or mere) are justly indebted, to Shelby State Bank, an Alabama
Banking Corporation

{hereinafter called “Mortgagee”, whether one or more}, in the sum
of Sixty One Thousand One Hundred Twenty Five and no/l00--=-r-rm=w——--- Dollars
($ 61,125.00 ), evidenced by its note of even date

sock 443 s 77

And Whereas, Mortgagors agreed, in incurring said jndebtedness, that this mortgape should be given to secure the
prompt payment thereof,

NOW TBEREFORE, In consideration of the premises, said Mortgagors, J. R. Scott Construction Co., Inc.

—-,, 8od sll others executing this morigsage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described

.\ real eatate, situated in Shelby County, State of Alabama, to-wit:
S N
. 1 )
N‘:*Q;: Lot 88, according to survey of Broken Bow, 4th Addition, as recorded in Map Book 8
LW Page 163 in the Probate Office of Shelby County, Alabama. being situated in
R Shelby County, Alabama.
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This is a Construction Mortgage
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Seid property is warranted free from all incumbrances and against any adverse elaims, except as stated above.

Foro ALA-~35




To Ilﬂfﬂﬁ:ﬁnd To Huld the nbove granteid property unto the sawd Mortgagee, Mortgapgee’s suveessors, heirz, and assigns ,.f”r-
ever; and for the purpose of Turther securing the payment of =uhi indebtedsess, Lhe urilersipgned agroes to pay Iﬂll t-“"”‘_—* wr
psseasments when imposed lepaliy upon smd preovsvs, and sheal Ddefault e made iy the payment of same, the sad Mnrljtdj.:f"i:
tnay at Mortragee's option pay off the =ame; apd to further secire said indebtodness first above naned undersigned R :;
keep the improvements on sawd real ¢staty insured neavst loaes or dionage by i']_n-, |I!,fhll_lli"‘|j_f ani tornadeg tor the fir an
reasvtichle msurable vatue thereol B compitues sabizfacior y to The Mortgagee, with wess, 1f any, pa:.'_a'l_':le L0 ﬁrilhi Mortpragee.
as Mortgagee's interest may anppear, and o prompily deliver =aid policies, or any rencwal of snid policies tn suid 31frrl1*:ilitf-"~';
pnid 1f undersigned Tail to keep said property insurel as above specified, or fail te deliver said insurance poacies to sl Murt
pagee, then the said Morteagree, or assigns, may at Mortnase's option insure said property for sgid ~uin, for Moriyrorees
own benefit, the policy if colleeted, to he credited on said indebtedness, less cost of eallecting siune; ul!l anounts o o xpemled
by sxaid Mortgapee for taxes, assessmoents or insurance, shall became a debt to said Mortgagee or assiyns, additieni to the
debt hereby specinlly secured, and shall be eovered by this Mortougre, and bear interest from date of payment by =nid Mert-
phgee, oF assigns, and be at once due and payable.

Upoen conditinn, however, that if the said Mortgagor pays safd indebtedness, and reimburxes sakd Mortragee or a-nms
for any amounts Mortgagees mny have expenled for taxes, assessments, and insurance, and interest theroen, then the con-
veyance to be null and void; but cheuld default be miade i the payment of any swn expended by the sasd Mortpgage or o
stwns, orf should saind indebteidiess hirrebiy secured, or any part thereof, o the anterest thereon, Femtaine unpdid at madunty,
ot sheuld che intercst of safd MoTtgaeee or assigns in med propersy beconte endangers]l by reason of the enfore. ment of
Brn: prier Hen or incuicbrance therveon, =0 a3 tu endanges the debt horeby secured, ther in any one of suid cvents, U whaele
of 3.aid indebtedness hereby secured =hall 8l once bLecome doe and pavable, and thisz mortgape be subject T.ulfnrn'l-mllr-- JRCR PENINE
provided by law in case of past due morleages, and the said Morigagee, agents of assipns, shall e nuthurized o tuahe posse.-
ston of the promises hereby conveyed, and with or without fir=t thaking posses~ion, after giving bwenty-one days’ notice, 1y pub-
lirhing onte a week for three consecutive weeks, the time, plave and terms of sale, by publication in some rrwspaper publizhed
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns decm best, in front of
L Court Houvs door of said County, {(nr the division thereef) where nid property is located, at public nutiry, to the hirhent
hidder for cesh, and apply the proceeds of the =ale: First, 1o the expen-e of advertising, seiling and conveying, inwluding 2
rensonable atlorney's fee; Sceond, to the payment of any amcunts that may have been expended, or that it may then be neees-
wary to expend, in paying insurance, taxes, or other incumhraneces, with interest thereon; Third, te the payment of sand
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall bo
¢collected beyond the day of sale; and Fourth, the balance, if any, to be turncd over to the said Mortgagor and under.ivned
further agree that said Mortpagee, agents or assigns may bid at spid sale and purchase said property, if the highest bidder
thorefor, and undersigned further apree to pay a reasenable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortpapge in Chancery, should the same be so foreclused, said fee to be a part of the debt herehy sccured.

IN WITNESS WHEREOF the undersigned  J. R. Scott Construction Co., Inec.

have herwtﬁ‘ ftm_j:‘.'_tﬁ':\ﬂgrigﬂnture and seal, this l y 19 ?.}
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THE STATE of
p g - COUNTY
1, ©, 8 Notary Public in and for said County, in said State,
hereby certify .nat
whnse name signed to the foregoing conveyance, and who T U ..tknowledged before me on this day,
that being informed of the contents of the ronveyance exceuted the : » wvo arily on the day the same bears dale,
Given under my hand and official seal this day of , 16
_ L ‘ Notary DPublic.
THE STATE of Alabama T T T
Shelby COUNTY }
.' I, the undersigned , & Notary Public in and for said County, in said State,
| herehy certify that J. R. Scott
' Wevvhose name as President " J. R. Scott Construction Co., Inc.

a :':ﬂrpf::ratiﬂn, is signed to the foregoing conveyanee, and who is known to me, acknowledged before me, an thiz day thag,
being informed of the contents of such conveyance, he, 23 such officer and with full authority, executed the same ‘:.'rluntari]}'

for and ay the act of =aid corporation. g
Given under my hand and official seal, this the \3&-’ day of M y {9 g'{'
i

%\W ...... .y Notary Public
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