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STATE OF ALABAMA | (

COUNTY OF SHELBY 5 ;

REAL ESTATE MORTGAGE I

THIS MORTGAGE, made and entered into on this 13th day of March 19 _84 by and between |
_ NATTER_PROPERTIES, JNC. | 1 . . U
{hereinafter referred to as “*Mortgagor™) and THE COLONIAL BANK OF ALABAMA, _a nationa! banking association, {(hereinafter rclerred to

as “Mortgagee’), |

Witnessetl:

WHEREAS, Mﬂrléagnr i5 justly indebied to Maortgagee in the principal somof . ___ _
_ ONE HUNDRED THIRTY THOUSAND AND NO/100
130,200.00

— fr—_— s =

Dotlars (3. _

- ———) as evidenced by note bearing even date herewith and payable in accordance with the terms
of said notc;

WHEREAS, Morigagor may hereafier become further indebted 1o Mﬂrlgéaag:c as may be cvidenced&v promissory note{s) or otherwise, and itis
the intent of the parties hereto that this morigage shall secure any and all indebledness{es) of Mmlgagnr to Morigagee, whether pow existing or hereafter |
arising, due of to become due, absolute or contingent, liquidated or unfiquidated, direct or indirect, an tlhistrpprlgﬁis 1o secure nol enly the indehledness
evidenced by the note hereinabove specifically referred to, but any and all other debis, obligations or liabilities of Morigagor 10 Moripapee, now exisung
or hereafler ansing, and any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement. guaranty,
pledge or atherwise.

NOW, THEREFQRE, Mortgagor and all others executing this mortgage. in consideration of the premises, and to secure the payment of said indebied- I
ness evidenced by nowe hereinabove specifically referred to, and any and all other indebledness{es} due or 10 become due as her¢inabove generall
referred 1o, and 1the compliance with all of the covenants and stipulations herein contained, has barggined and sold, and docs hercby gyant, bargain, sell. .
alien, convey, transfer and morigage unto Morigagee, its successors and assigns, the following described real estate, together with buildings and improve-

menits thereon (hercinalter sometimes called the **real estate” or the “mortgaged real estate™), lying and being sitvated in the Countyof __.__

-————HdELBY . State of Alabama, and more particularly described as follows, to-wit:

Lot 2, according to the survey of Third Addition to Riverchase Country Club,
as recorded in Map Book 7, Page 53, in the Probate Office of Shelby County,
Alabama.
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together with all awards received through eminent domain, and paymenis upon any insurance policies covering the real estate, and dll nights. privileges,
tenements. and appurienances thereunto belunging or in anywise appenaining (o said real estate mncluding easements and rights-of-way appurtenant
thereto and all gas, steam, electric and other hesung, cooling and lighting appuaratus, elevators, iccboxes. plumbing. stoves. doors and othee retures
appertaning to the real eslale and improvements {ocaled thereon, all of which shall be deemed realty and conveyed by this morngage.

TO HAVE AND TO HOL the real estate, and every part thercol, unto ‘."-‘[mlf:;thI:f. ils successors and assigns forever. And Mortagor vonverants
with Mortgagee that ivis lawfully seized of the real eviate in tee simple and has ugmm right to sell and convey the same as aforesad: that the real eerate
s freeof uh encumbrances exce plas hereinscl oul. and Mongagar will warraniand forever defend the tile to the real estate anto Morigages, 2y sacees o
and assigns, against the lawful claims of all persons whomsoeves.

THIS MORTGAGE IS MADE., howevcr, subject 10 the following covenants, conditions, agreements, and provisions:
I. That Morigagor shall pay the said indebledness(es) secured hereby and interest thereon when and as il {they) shall become due, whether in conirse

ot under any condifion, covenant or agreement herein contained, lopether with any ather indebledness{es) which Mortgagor may owe o Mortpapec.
I being fusther agreed that any statemens. any note or obligation that is secured by this morigage shall be conclusive evidence of such o !

2. (a) That Mortgagar shall provide, maintain and deliver to Mortgagee policies of fire insurance {with extended coverage). and such other msunance
as Mortgapgee may from time to lime require in companies. form, types, and amounts, and shall assign, with endorsements satistaclo !.n.Hmty.-:i'.:"t‘, !
and deliver to Martgagee with morigagee clauses satisfactory to Morigagee all insurance policies of an kind or in any amount now or herealter svued
with respect i the n.:iilgu:htan:. Not tarer than the first day following the eapiration date of any and all such insurance pohcies and at 41y Ime upan n‘L{u.L'ul
of Mongapee, Motigagar shall furmish Morigagee certificates of insurance issued by mnsurance companies satinfactory o Hﬂrlﬁ.muc show ing tha the
armpunt and type of insurance reguired by Morigagee hercunder isin effect. All renewal policies, with premiums paid. shall be

elivered o Muspapee
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al least thirty (303 duys before the expiration of the old pulicies 1T any insurance. or any part thereot. shall expire, or be withdrawn, or hecome void o
unsafe by h{:’lrlgﬂgnr'*& breach of any condition thereof, or becomie void or unsafe by reason of the failure or impairment of the capital of uny company
by which the insurance may then be carried. or if for anv reason whatever the insurance shalt be unsatisfactory to Mortgugee, Mortgagor shull procure
and deliver 1o Mongagee new insurance on the premises, satisfuctory to Mnnga ee. If Mcnﬁa?nr lwls to procure and deliver such new insurance,
Morlgagee may. butshall not be obligated o, procure same, and upon demand, ertgagor shull reimburse Mortgagee all such coss expended with
nierest on such adviince at the rate set furth in the note secured hereby. Mortgagor shall give immediate notice in whntng 1o Morigagee of any loss,
njury or damage affecling the mortgaged real estaie caused by any casualty or ocCurrence. Full power is hereby conferred on Mortgagee to settle and
compromise claims under adl policies and 16 demand. receive. and receipt for ail maonies hecoming Fagahle thereunder and to assign absolutely all
polities 10 any holder of the noie or to the grantee of the real estate n the event of the foreclosure of this murtg:gc and secusily agreement or uther
tramsfer of title 1o the real estae in extinguishment of the indebtedness(es) secured hereby. In the eventof loss covered by any of the policies of insurance
eren referred to, cach individual insurance company concerned is hereby authorized and directed to make ayment for such loss directly o the Morl-

ragee instead of to the Marigapor and the Muortgagee jointly, and the insurance proceeds. after deducting all costs of cellection, including reasonabie |

Alorneys’ fees, rn.'iif be applied by the Morlgagee at its option, either as a payment on account of the indebtedness{es). secured hereby, wheiher or not
then due ar payable, ar toward (he restoration, reconstruction, cepair, or alteration of the real estate, either 10 the portion thereof by which sitidd loss
w.y sustinined or any other portion thereof.

{b) Thai Ir:lgtthtr with and in addition te the monthly payment of principal and interest, and on the same dale on which the principal and interest
are payable under the 1erms of the note secured hereby, ."ufﬂrtgag-::-r. i required by Mortgagee, shall deposit with the Mortgagee. in a non-1aterest braring
dulound, @ sum equal tu one-twellth {1/12) of the yearls taxes and assessments which may be levied against Lhe real estate and which may attuin priority
over this mortgage, and ground rents, ifany, plus one-twellth (1/12) of the yearly premiums for insurance that will become due and payahle 1o renew
the insurance on the real estate for coverape aguinsit loss by fire or such other hazard as may reasonably be required by the i"'-'lr.lrthnE:c- he amaunt of
suvh taxes, assessments. ground rents, and premiums when unknown, shall be estimated by the Murtgagee. If 1the amount of funds held shali exceed at
any ume the amount deemed necessary by the Mongagee 1o provide for the payment of laxes, assessments, ground rents and insurance premiums as
thes fall due. such excess shall be repaid 10 Mortgagar or credited to Morigagor as Mortgagee may determine, If the amount of the funds held shall not
be suflicient at any time Lo pay taxes, assessmenis, ground rents, and insurance preruums as they fall due, Mﬂrﬁagur shal] pay 10 Martgagee any amount
necessary lo make ;.:F Lhe deficiency upon notice from Mortgagee 1o Mortgagor ﬂ:gutsting payment thereol, Upon payment in full of all sums secured
by this mongage, Morigagee shall promptly refund 1o Morigagor =ny funds held.

(c) That Murtiagnr shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
estate ar any parl thereof, which may be or become a lien prior to this mortgage or have priority in paymsnt to the indebtedness(23) secured hereby, or
Upon Murtlgagec‘s inlerest thergin or upon this mortgage or the indebtedness{es) or evidence o indebledness{es) secured hereby, without regard 10 any
law heretotore or hereafter enacted imposing paﬁncnt of the whole or any pari(es) thereof upon Mortgagee; upon the passage ol any law imposing the
Ea}rment of the whole or any part thereof upon Mortgagec or upon the rendering by an appellate court of competent jurisdiction that the undent ing

¥ Mortgagor to pay such taxes is IeFuIl}' inoperative, then the indebtedness(es) secured ereby without deduction shall, at the oﬂion of Mortgagee,
become immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Morigagor shall not
sufter or permit any such taxes on the said real estale to become or remain delinquent or permit any part thereof or any interest therein 16 be sold for
any Laxes or assessments, and further shall furnish annually to Mortgagee, prior to the date when théy become delinquent ceruficates or receipts of the
proper offices showing full payment of all such 12xes and assessments.

3. That the real estate and the improvements thereon shall be kept in good condition and no wasle committed or permitted thereon.

4. That no building or other improvement on the real estate shall be steucturall altered, removed or demolished, without the Mortgagee's prior
written consent, nor shall any fixture or chattel covered by this mort agt and adapted to the m{é{r use and enjoyment of the real estate be removed at
any tume without like consent unless actually replaced by an article o equal suitability owned by Mortgagor. In the event of any breach of this covenant
the Mortgagee may, in addition 10 any other rights or remedies, at any time thereafter, declare the whole of 1he indebtedness(es) secured hereby immedi-
ately due and payable.

3. That Mortgagor agrees that the indebtedness(es) hereby secured shail at once become due and payable and this mortgage subject to foreclosure
as provided for herein, at the option of helder hereof. when and if any staternent of lien is filed under the statutes of Alabama relaiing to the liens of
mechanics and materialmen, without regard to form and contents of such statement. and withoui regard o the existence or nonexistence of the debu,

or any part thercol, or of the lien, on which such statement is based,

6. That Mortgagor shall cnmpalfg with all statutes, ordinances, re%ulaticms and laws promulgated by any governmental entity asserting jurisdiction
over the real estate and any and all legal requirements shall be ful y comphied with by Morigagor.

7. Thai if Mortgagor fuils 10 insure the real estate as hereinabove provided. or to pay all or any part of the taxes or assessments levied, accrued or
assessed upon or apainst the real estate or the indebtednessies) s»*:lzr.u'f:cf7 hereby, or any interest of Morigagee in either, or fails to pay immedialely and
dischach: any and all liens, debts, and/or charges which might become liens superior to the lien of this mortgage, Morigagee may, at its option, insure
the real estate and/or pay said taxes, assessments, debts, liens and/or charges, and an money which Mortgagee shall have so paid shall constitute a
debl to Morigagee additional to the indebtedness(es) secured hereby; shall Ec secured by this mortgage: shaﬁnhear the interesi set oul in the note here-
inabove referred to from date paid or incusred; and, at the option of Mortgagee, shail be immediately due and payable.

8. That Mortgagor agrees that no delay or failure-of Mortgagee 1o exercise any option to declare the maturity of any indebiedness{es) secured by
this mortgage, shall be taken or deemed as a waiver of jis right to exercise such option, or to declare such forfeiture, either as to an past or present default,
and it 1s furlher agreed that no lerms or conditions contained in this mortgage can be waived, altered or changed excepl as evidenced in wm:}[g. sipned
by the Mortgapor and by the holder hereof; and the procuremenl of insurance or the payment of taxes or other liens, debis or charges by Mortgagee
shall not be taken or construed as 2 waiver of its right 10 declare the maturily of the indebledness{es) hercby secured by reason of the faifure of Maorlgagor
{6 procure such insurance or to pay such taxes, debts, liens or charges.

9. That if Mortgagee shall be made a party to any suit involving the title to the real estate and empioys an atiorncy [e represent il therein, or if Mort-
Fag:t employs an attorney to assist in s:tging or removing any cloud on the title w the real estate hereg}r conveyed that purports to be superior to the
ten of this mortgage in any respect, Mortgagor will pay to Mortgagee, when the same becomes due, such attorney’s fee as may be permitted by law and
as may be reasonable for such services, and if such fee is paid or incurred b Mortigagee the same shall be secured by the lien of this mortgage in addition
10 the indebtedness(cs) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set oul in the note hereinabove referred
v and shalt be at ence due and payable,

10. That all expenses incurred by Morigagee, including attorney's fee. in COMPromising, adjuslins or defmdinﬁgainsl lien ctaims or encumbrances
suugtl;lt W be fixed upen the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall become a part of the indebtedness{ es)
hereby secured.

L1, That Mortgagor agrees to p'-:? a reasonable attorney’s fee as may be permitted by law to Mortgagee should the Morigagee employ an attorney 1o
collect any indebtedness{es) sccured by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove referred to shalf be deemed to be self executing, Mortgagor, after the allowance
ot a condemnation claim or award, and the ascertainment of the amount due thereon, and the tssuing of a warrant by the condemnor for the payment
thereof, shall execute, at Mortgagee's request, and forthwith deliver 1o Morigagee, a valid assignment in recordablé form, assigning all of such con-
demnation claims, swards or damages to Mortgagee, but not in excess of an amount sufficient 1o pay, satisly and discharge the principal sum of this
mortgage and any advances mads by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein. or in the
note which this mortgage secures, to the date of puyment, whether such remaining principal sum is then due or not by the terms of said notc or of this
mortgage,

13. Thatif Mortgagor shall make default in the payment of any of the indebtedness{es) hereby secured, or in the performance of any of the terms
or conditions hereof, hfurtgagce may proceed Lo m]ﬁxt the rent. income and profits from the real esiate. either with or without the appointment of a
receiver, any rents, inveme and profits collected by Mortgagee prior to foreclosure of this morigage, less the cost of collecting the same, including any
real estate commission or attorney’s fec incurred, shatl be eredited first to advances with interest thereon, then 1o interest dug on the principal indebtedness,
and the remainder. it any, to ll'{r: principal debi(s) hereby secured.

14. That it is further agreed that it Mortgagor shall fail to pay. or cause 1o be paid, the whale or any portion of the principal sum, or any instaliment
of interesl thereon, or any other indebtedness(es) the paymentof which is hereby secured, as they or any of them malure, either by lapse of time or other-
wise, 1n acoordance with the agreements and covenants Rerein contained, or should default be made in tﬁ: payment of any mechanic’s lien, maleriatmen's
lien, insurance premiums, taxes or assessments now, of which may hereafter be, levied against. or which may become a lien on. the real eswale. or should
default be made in anly of the covenants, conditions and agreements hercin contained, then and in \hat event the whole of said principal sum. with
inlerest thereon, and all other indebtedness{es) secured hereby. shall, ai the option of the then holder of said indebted ness(es). be and become immediately
tue and puﬁuhl: and the holder of the indebtedness(es) hereby secured shall have the right to enter upon and take possession of the real estate and
after, or witnout, taking such possession of the same, sell the morigaged real estate a1 public outery, in from of the courthouse door of the county whetein
the real estate is located. 1o the highest bidder for cash, either in persen or by auctioneer, after irsi giving notice of the time, place, and terms of such sale
by publcation once a week for three (3) sucvessive weeks in some newspaper published in said county. and, upon the payment of the purchase muney,
the Muortgagee or any person conducting said sale for it is anthorized and empowered 10 ¢execute 10 the purchaser at said sale a deed 1o the real cxtate 0
purchased in the name and on behalf of Mortgagor. and the certiticate of the holder of the morigage indebledness, appointing said avclioneer to make
such sale. shall be prima fucie evidence of his authority in the real estate, or the equity of redemption from this mortgage may be foreclosed by suit in
any court of competent jurisdiction as now provided by Jaw in the case of prast due mortgages, the Mortgagee, or the then holder of the indebtednessies)
hereby secured, may bid at such sale and become the purchuser of the real estate if the highest bidder therelor, The proceeds of any such sale shall be
applied (a) to the expenses incursed in making the sale and in all prior efforts to effect collection of the indebledness{es) sceured hereby, including a
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reasanable atlorney’s fee, or reasonable atlorneys’ fers, as permitted by law for such services as may he, or have been, necessary in any one or more of
the ﬁn;ﬂosurc of this moripage. of the collection of said indebicdness(es), and of the pursuit of any clferts theretofore directed to that end, including.
tut wieOut himitanion to. the defense of any proceedings instituted by the Mortgagor or anyone {iahle for said indebtedness{es) or interested in the
mongaged real cswate 1o prevent or dtla‘v{ by any means, the exercise of said power of sale on the foreclosure of this mortgage, (b) to the payment of
whaleser sum or sums Mortgagee may have paid out or become liable to pay. in carrying cut the provisions of this mortgage, together with interest
therean: () 10 the payment and satisfaction of said indebtedness{es) and intercst thereon specifically referred 1o hereinabove 1o the day of sale and any
vther indebtedness{es) secured by this morigage: and {d) the balance, if any, shall be paid over 10 K{nnga 1, or Mortgagor's successors ot assigns. In
any event. the purchaser under any foreclosure sale, as provided herein. shall be under no obligation 1o see 10 ﬁ proper application of Lthe purchase money.

I5. That in the event of the enactment of any law by the State of Alabama, after the date of this morigage, deducting from the value of the real
estite for the purpose of waxation any lien thereon, or imposing any liability upon Mortgagee, in respect of the indebledness{es) secured herehy. or
changing in any way the laws now in force for the taxation of mortgages. or debts m:urcd%:y mortgages, O the manner of cotlection of any such taxes,
sa as (o affect this mnrlgagg. Mnr;gagnr shall pay any such obligation imposed on Mortgagee thereby, and in the event Morigagor fails to pay such
abhigation or 15 protubited by law from making such payment. the whole of the principal sum secured by this morigage, together with the interést due
thereon shall. at the optlion of Mortgagee, without noticé ¢ any party, become immediatety due and payable.

16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Mortgagor's pro ety be appointed; or shouid Mortgagor in-
tentionally damage or attempt 1o remove any improvements upon said mortgaged real estale; or s%multrit discovered after the execution amFdr:Iiwcry
of this instrument that there is a defect in the title to or a lien or encumbrance of any nature on the real estate prior to the fien hereof: or in cave of an
crror ot defect in the above described note or this instrument or in the exacution or the acknowledgment thereof; or if a homesiead claim be set up to the
real estate or any pant thereof adverse 10 this mortgage and if the said Mortgagor shall fail for thirty {30) days after demand by 1the Mortgagee. or other
holder or holders of said indebtedness{es). 10 correct such defects in the title or 10 remove any such lien or encumbrance or homestcad claym. or 1o

correct any error in said note or this instrument or its execution: then. upon any such default, failurc or contingency. the Mortgagee, or other holder or
holders of said indebiedness(es), or any part thereof. shall have the option or right, without netice or d:manﬁ. to declare all of said indebtedness{es)

then remaining unpaid immediately due and payable, and may immediately or at any time thereafier forectose this mortgage by the power of sale

herein contained o7 by suil, as such Morigagee, or other holder or holders of said indebtedness(es), may clect.

i7. That no right. title or inferest in or 1o the morigaged real estate, or any part thereof, shall be sold, transferred, assigned, conveyed. morigaged
or encumbered by a lien at any time prior to the payment in full of the indebtedness(es) secured hereby without first obtaining the prior written consent

and approval of Morigagee which consent and approval shall be within Morigagee's sole discretion; that in the event of any viofation of this provision, |

the enore unpaid balance of the indebtedness(es) secured hereby, together with all interest thereon, shall become due and payable immediately at the
option of Mortgagee without hotice 10 Morigagor. and shall be recoverable by Mortgagee forthwith or at any time thercafter without stay of execution
or other process and failure of Mortgagoer to pay all monies 10 Morigagee secured by this mortgage shall be an act of default entitling Morigagee 1o fore-
clase this mortgage in accordance with the terms hereof.

18. That it is the intent of the Mﬂrlg&ggor and Mortgagee to secure any and all indebtedness{es) of said Mo or 10 Mortgagee, now exislin f or
hereafier ansing, due or 1o become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this murlFagc is intended and does
secuse, nat only the indebtedness hereinabove specifically referred 10, but also any and all other debis, obligations and liabilities of said Morigagor 1o
said Mongagee, whether now caisting or hercafier arising, and any and ail extensions or rencwals of same, or any part thereof, at any time before actual
sausfaction and cancellation of this morigages in the Probate Office where recorded, and whether the same be evidenced by promissory note, open account,
endorsement, guaranty agreement, plcdﬁc agreement, or olherwise; that it is expressly agreed that any indebtedness at any time secured hereby may be
extended, rearranged or renewed, and that any part of the security hercin described may be waived or released without in anywise altering, varying or
diminishing the force, ¢ffect or lien of this mortgage; and this mortgage shall continue as a first lien on all of the real estate and other property and
rights covered hereby and not expressly released unul all sums with intesest and charges hereby secured are fully paid; and no other security now existin
or hereafter 1aken lo sccure the payment of said indebledness{es) or any part thereof shall in any manner be impaired or affected by the execution o
this mertgage; and no securily su s:qu:ntlﬁ 1aken by Mortgagee or ather holder or holders of said indebtedness(es) shall in any manner impair or affect

the secunity given by this mortgage; and all security for the paymeni of said indebtedness{es) or any part thercof shall be taken, considered and held
a5 cumulative.

19. That Morigagor agrees for itself and any and all persons or concerns <laiming by, through or under Mongagor, that if it or any one or more of
them shall hold possession of the above described real estate or any part thercof subsequent to loreclosure hereunder, it or the parties so holding possession,
shall become and be considered as tenants al will of the purchaser or purchasers at such foreclosure sale; and any such tenant faling or refusing 10
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
reat estate, and shall be subject 10 cvicion and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a result thareol being hereby expressly waived.

20. That Morigagor agrees 1o faithfully perform all the covenants of the lessor or landlord under present and future leases affecting the mortgaged
real estate, and neither do nor neglect, nor permit 1o be done, anything which may diminish or impair their value, or the rents provided for therein, or
the mterest of the lessor or of the Mortgagee therein or thercunder.

2). That Mortgagor shall furnish to Mortgagee within 30 days } days after the close of each fiscal year

of Mortpgagor, such I'Emm:ial records as the holder of this morigage may require including, but not limited to, an anpual staternent of the operation of

the reat estate which shall include annual stalements itemizing the income and expenscs, an itemized rent roll, topether with a complete fmancial slatement

of Mortgagor's asscts and liabilities and its profit and loss s1ialement. Such statement shall be prepared by certified public accountant acceptable to

ﬂmlgagtc or al Mortgagee’s discretion be supported by the affidavit of Mortgagor. Said information shall be given to Mortgapee at no expense 10
crigagee.

22 That il the indebtedness evidenced by the note specifically referred 10 hereinabove is being advanced by Mortgagee to Ma rtgagor under the lerms

and provisions and in accordance with a lozn agreement or construction loan agreement (“apreement™), the terms and provisiens of said agrecment
are hereby incorporated by reference as part of this mortgage as if fully set out herein, and any default in the performance of the provisions thereol,
of any contracl or aFr:cmcm between nrt%aga'r and Morigagee, shall constitute a default hersunder entitling Muﬂl};%:c to exercise the remedies
provided herein, including the nght to foreclose ghis mongage in accordance with the terms hereof; that each FUT ADVANCE advanced by

Mortgagee to Morgagor is being advanced in accordance with an agreement dated and is secured
by this morigage.

23. That in the event this mortgage is second and subordinate to any prior mortgage(s) and in the event the Morigagor should fail to make any
paymenis which become due on said prior mortgape(s). or should default in any of the other terms, provisions and conditions of said prior morigage(s)
occur, then such default under the prior mortga t%:;&ha“ constitoie an event of default under the terms and provisions of this mortgage. and the Morigagee
herein may, at its gplion, declare the entire indebtedness{es) secured by this mortgapge immediately due and payable and if payment is not premptly made,
then declare this mortgage 1n default and subject to foreclosure; provided that the Mortgagee herein may, at its option, make, on behalf of Morigagor,
anv such payments which become due on said prior mortgape(s), or incur any such expense or obligations on behall of Mortgagor, in connection wilh the
saig {)rinr rnnﬂhﬁnge[s], in order 10 prevent the foreclosure of said Jan'u-r mnngagb(s;,, and all such amounts so expended by the within Morigagee on
behall of saxd Morigagor shall become a debt to the Mortgagee and shall be secured by this mortgage and shall bear interest from the date of payment
at the maximum legal rate of interest from time 1o lime permitted by the laws of the State of Alabama, and shall be at once due and payable. entitling
the Mortgagee to all of the rights and remedies provided herein, incliuding, a1 Morigagee's oplion, the right to foreclose this mortgage.

24. That provided always that if Mortgagor pays ihe indebtedness(es) secured by this mortgape, and reimburses Mortgagee, 118 successors and assigns,
for any amount it may have :xﬁlcnd:d ursuant to the authorization of this morigape. including without limitation, sums spent in payment ol taxes,
assevsmen s, insurance or other hens and interest thereon, and shall de and perform all other acts and things herein agreed 10 be done. this conveyance

shall e null and void; otherwise 11 shall remain 1n full force and effact.

25. Thal any promise made by Morigagor herein 1o pay money may be enforced by a suit at faw, 2nd the security of this morigage shall not be watved
thereby. and as 10 such debts the Mortgagar waives all rights of exemption under the laws and Constitution of the State of Alabama and agrees 1o pay s
permted by law a reasonable attorney's fee for the collection thereof.

26. That no delay or failure of Mortgisgee to exercise any optian herein given or rescrved shall constitute a waiver of such option or estop Martraper
feom afterwards exercising same or any other option al any umce, and the paymenl or contracting 10 pay, by Mortgagee of anything Mornigagor has herein
apreed to pay shall not censtitute o waiver of default of Mortragor in failing 1o make said payments and shall not estop Mortgagee lrom foreclowmny this
maoripage on account of such Talore of Mortgagor,

21 That wherever and whenever tn this moripage 11 shall be rt:-.||1uired or permitted thiat nouce or demand be Fjw:n or served by any party such
notice or demiand shall be given or served, and shall not be deemed to have been given or served unless in writing and forwarded by registered o cerntied
mail. return recedpt requested, addressed as follows:

To Morlpasgor: NATTER_PEQPERTIE_S:_INC'____ Lo i} — - C e
200 Vestavia Office Park, Suite 2300

- = m——g——— —mma ma. = - - T r— cm.t - T e .- - - —w— B e rm——

Birmingham, Alabmaz 35216

To Mortgagee: The Colonial Bank of Alabama,

e e |
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28, Thutsinﬁu’ta_r or plural words used heren e designate the Mort aEc-r shall be construed 1o refer to the maker of this mortgage, and a1l covenants
and agreements herein contained shali bind the successors and assigns of the Mortgagor. and every option. right and privilege herein reserved of seeured

ey Mortgagee shall inure 0 the beneht of its successors and assigns.

29 That the unenfurceabiliny or invalidil}' ol any provision or provisions of this mortgage shall not repder any other provision or provisives herein

c::mla;ém;l;nnfnfur-.:uuhlc or invalid. All rights or remedies of Morlgagee hercunder are cumulative and not alternative, and are in addinion to those
PJ’L:'—'I C :|- ML )

IN WITNESS WHEREOF, the undersigned (has) (have) set (its) (his) (her) (their} hand(s) and seal(x), en the day and year first above written,

NATTER PROPERTIES, INC.

WITNESSES:

. _. . {5FAL)

o e e e e, L _ . ——— — (S5EAL)

e e e e el - e —— _— e [SEAL)

e e, _ J _ {SEAL)

LHBpr
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STATE OF ALABAMA

— COUNTY

I. the undersigned. a Notary Public in and for said County, in said State, hereby certify that

whose name{3) (is} (are) signed to the foregoing conveyance and who (is) (are} known 10 me, acknowledged before me on this day that, being informed
of the contents of the conveyance, (he) (she) (they) executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this the day of I |

Notary Public
STATE OF ALABAMA

e, Jefferson.__ . COUNTY

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that e

B —— Patrick-J.DNatter
whose name as president ﬂrJﬂLﬁ&t—P—F&%?I—G;?ﬁ;—I—?%. _ . is signed to the foregoing
conveyance and who is known to me. acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such olficer

and with full authority, executed the same voluntarily for an;5£ as the act of said corporation.
Given under my hand and official seal this the Al day of —%’ Z,: L _ - W 2 .

il
- - - . - . . Lo = 1" i mm—— == - -
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This instrument prepared by o C}tn_t_bia.ﬁ}-eenq_ :

The Coionial Bank of Alabama,

J— -
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CERTIFICATE

STATE OF ALABAMA )

SHELBY )

In compliance with Act #671, Acts of Alabama, Regular Session,

1977, the owner of this mortgage hereby certifies that the

amount of indebtedness presently incurred is —0-

upon which the mortgage tax of -0- is paid here-

with and owmer agrees that no additional or subsequent advances
will be made under this mortgage unless the mortgage tax on

such advances is paid into the appropriate office of the Judge

woon 445 w57

of Probate of SHELBY County, Alabama, no later

than each September hereafter or an instrument evidencing such
advances is filed for recnrd”in the above said office and the

recording fee and tax applicable thereto paid.

MORTCAGEE : THE COLONIAL Bﬁﬂg OF ALARAMA

- TR

STATE OF th*Sﬂflﬁlgm' | ITS:__VICE PRESTDENT
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