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Cahaba Title. Inc.

1870 Chandalar Scuth Office Park
Palham_ Alabama 35124

Representing 5t, Paul Title Insurance Corporatian

(Name) Jane M. Martin Asst. V.P. Loan Ad
shelby State Bank

(Address) P. 0. Box 216
Pelham, Alabama 35124

MORTGAGE—
STATE OF ALABAMA

Shelby COUNTY }

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Benny Griffin Construction,.Inc.. ..

{(hereinafter called “Mortgagors”, whether one or more) are justly indebled, to
Shelby State Bank, an Alabama Banking Corporation

{hereinafter called “Mortgagee”, whether one or more), in the sum
of—-~——8ixty-one Thousand One Hundred Twenty-five and no/l100-———mmm—r e e —— Dollars
($ 61,125.00 ), evidenced by 1its note of even date
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage ahould be given to secure the
promypt payment thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors,

Benny Griffin Construction, JTrgpau:’

and sll others executing thiz mortgage, do hereby grant, bargain, sell and convey nnto the Mortgagee the following described
roal eatate, aituated In Shelby County, _St.nte of Alabama, to-wit:

L7557

Lot 94, according to survey of Brokenm Bow, Fourth Addition, as recorded in Map Book 8
page 163 in the Probate Office of Shelby County, Alabama; being situated in Shelby
County, Alabama.
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This is a construction loan
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Said property is warranted free from all incumbrances and against any adverse claims, except as stated above.
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To Have And To Huld the above sranted properly ente the sanl Mortgpapoe, Morteapee’s successors, heirs, and assigna for-
ever; and for the purpese of further seearioe the puvment of sod nodebtedness, the undersigned agrees Lo pay lnil tnxes ol
Assessments when imposed fepaliy upen sand prem, s, and shoald defaeit e made in the payment of same, the :.-amd Mortpages
may at Mortgagee's option pay off tie zame; ard to {urther secure said indeltedaess first above named undersigned aprees to
heep the improvements on sald real cante imstred sgainst loes or damnage by fire, lightning and tornado for the {sir and
reasurable msurable vauws thereo?, L companies satiztaciory tu the Moertgagee, with less, if any, payuable to saul JMaortpagee.
s Mortgapee's interest may uppear, il o prompuly deliver said policies, or uny renewn] of smid policies tn subd Mortpigrce;
unid if undersiyned Tail to keep siid preperty insared as above specified, or Tai to deliver said insurines poticics to siod Mort-
gagee, then the satd Morteupee, or assipgns, may at Mortgapoe's option insure smd property for said surn, for Morygoacee's
owr benefit, the policy if collected, to be eredited on said indebtedness, less cost of ecollecting smme; adl anusints so o cxpenndel
by said Mortgagee for taxes, assessments or irsurance, shall become a debi to said Mortgamee or asaipgns, addition:sd to the
debt hereby speciully secured, and shall be ¢covered by this Mortiape, and bear interest from date of payment by =aid Morg-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the =zaid Mortgagor pays satd indebtedness, and reimburses satd Movtpagree or a==ipns
for any amounts Mortgapees mz2y have expoended for taxes, assessments, anl insurance, and interest thercon, then this con-
veyance to be null anad void: bul cheuld defaule be made in the payment of any sum expended by thoe =awd Morrgrage or as-
signs, or should raul thdebteduiess horeby secnred, or any port thoreof, o the interest thereon, remain onpaid oo rmoaiuns,
or ahnuld e intercst of swid Mortgagee or aszigns in snid property become ocndunperiad by reason of the enfore ent of
gny prior ten or ineumbrancs: thereon, 30 as te endanger the debt herchy secured, then in any one of said cvents, e whale
of s.ud indebtedness hereby secured =nail at once become dupa ardd puayable, and this moatgape be subject to foreel -itre n< nauw
provided by law in case of past due moertgages, and the said Morigagee, agents or assigns, shall be nuthorized to tubhe pusaog-
sion of the premisss hereby conveyed, and with or without first toking posses~ion, after giving twenty-one days™ notice, ey puie
Lzhing once a woek for three consecutive weeks, the time, place and terms nf sale, by publication in sone newspaper publizhed
1n said County and State, sell the same In lots or parcels or en masse as Mortgagee, apents or assigns deem best, im0 front of
tue Court Howra door of said County, (or the divisien thereof} where said property is loecated, at public outery, to the highest
bidder for cash, and apply the proceeds of the snle: Firat, 1o the: expense of advertising, selling and conveying, including o
ressonatcle attorney’s fee; Second, to the payment of any amounts that may have beon expended, ar that it may then he necos.
sary to expend, 1n paying insurance, taxes, or other incumbrances, with interest thereon; Third, te the payment of said
indebtedness in full, whether the same shall or shall not huve fully matured at the date of said sale, but nn interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersivned
further agree that said Mortpapgee, agents or ussizns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney’s fee to suid Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned

Benny Griffin Construction Company, Inc.

wfave hereunto set Its signature - and seal, this "f‘".éé day of W?M , 19 t?’/

TATE OF LA sHrL8Y CD. ﬂq"&/ 4/ gg Benny Griffin Constfuction, Tmc.. ", ..  (epay,
i - S

'
-5
Ldd -y T dc
L 1 i?" o I ¥¥L - ——— i
g I}CE:‘QET b In",fr.“ha N AE ?ﬂ" ..... Byt e ot r- (SKALY
NG TRUML S W _,#ﬂ—jgﬁiil—‘ Benn its President
,,é w 10: 09 75 &2 OSSOSO RSUUPSSUURURRNY -1 7. § 03
<t 98y HAR 14 KA
o _ SOOI U €23 37§ #
-y - : e = e
THE STATE glnlmma <0 o2 70 77
g Jﬁdl}u&i or pnubhot !
COUNTY
A -
I, , 8 Notary Public in and for said County, in said State,
hereby certify .nat
Whose name signed to the foregoing conveyance, and who Liaswa i ~cknowledged before me on this day,
that being informed of the contents of the ranvevance executed the :: v vo' arily on the day the same bears date.
Given under my hand and official seal this day of 19
= L Notary Pubtic.
THE STATE of Alabama - — S —————— _ —
Shelby COUNTY
I the undersigned authority , 2 Notary Public in and for said County, in said State,
hereby certify that Benny Griffin
W-whose name Ay President of Benny Griffin Cﬂnstructiﬂn,;an¢4;; T
b

B _CDI'FF’Tﬂtlﬁﬂ. 15 signed to the forepoing convevarce, and who is known to me, acknowledped before me, on this duy thar,
being informed of the contents of such conveyanee, he, ns sach offic .

‘ er and with full authority, executed the sa voluntaril
for and as the 2ct of said corporation. ’ ! ? ?1'6!' o

Given under my hand and official seal, this the /L;}Fﬁﬂ day of 772&284 y 19 ff’
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Telephcne 205-663-1130




