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MORTGAGE~
STATE OF ALABAMA |
} KNOW ALL MEN BY THESE PRESENTS: That Whereas,
Shelby COUNTY |

Wayne Russell Builders, Inc.

{hereinafter called “Mortgagors”, whether one or more) are justly indebted, to
Shelby State Bank, an Alabama Banking Corporation

{hereinaftar called “"Mortgagee”, whether one or more), in the sum
Dollars

— e, — — . — . W ——

of Eighty Six Thousand Two Hundred Fifty and no/100
(3 86,250.00 ) evidenced by (1041 pote of even date

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should bs given to secure the
prompt payment theveof,
4
NOW THEREFORE, in consideration of the premisse, sald Morigagors,
Wayne Russell Buillders, Inc.

and gll others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real eatate, situated In Shelby County, State of Alabama, to-wit:

sok 344 ¢ 500

Lot 37, in Block 1, according to the map and survey of Sunny Meadows, Phase Two, as
recorded in Map Book 8 Page 19 A & B 1n the Probate Office of Shelby County, Alabama;

being situvated in Shelby County, Alabama.

This is a Construction Mortgage

Said property is warranted free from all incumbrances and against any adverse claims, except ag stated above,
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To H“’E'kﬂd To Hold the above granted property unty the said Mortragve, Maor Fafee's SUCCESSOTS, heirs, afm:'l Hﬁﬁlﬁli _Sfi}:;
ever; and for the purpose of further securing the payment of =udd incebtedness, the undersigned Agrees mil':-l:l ,; \ :H o i
assesaments whon i]“pnscd i.ll.,rf-i“:! TN i DTN ats, and shogl! l]-‘:.llll.[ e mindde i the ;Hl}'rm'.nt uf hﬂmﬂ,t;.‘lt._...ulu.'dt ..: ,.r::; p-,‘”
may at Mortgagee's option pay off 1he zwume; and to further secure sund indeltedoess, fir=t :1_lmwf named Lilél tri?lgﬂtth ‘Ib’-" ::”:d
keep the improvements on said real cstate insured agacast loss or damage by fire, lightning ]l tornado for !:;; qT;E
reasatinhle insuralble value thereof, in coampantes satistaciory to the Meortgzigree, with joss, i f any, pa:{ﬂmﬂ tao sn_u_i ‘\ urtg:z,
as Mortgagee's interest may appear, and o promply deliver siid pelicies, vr any relnu_wnl of said policies o fu:ri..'.ixl::"'r.i;r;-ﬁtrt-
and if undersigned fail to keep sald property insurvd as above ::;u_-ni'i_ud, ur {511 1o fir]n'i?r s IMKUrnnce ‘]‘.tullf:h‘s t-{Ir«..l:l.rr;-”JIF.:t
gagee, then the said Mortgugee, or assigns, may al Morigogioe's option insure said property for said wum, for : u:..;j“_k-1.'.;
own benefii, the peliey if collected, to be credited on soid indebtedness, less cost of collecting suame, all amuounts s0 [;I:L HI:;'I*
by said Mortgagee for taxes, assessments or insurance, shall become a deli to said Mortgagee ur asslns, ﬂd{{”,mﬁ'{-.i _: tt
debt hereby speciglly secured, and shall be covered by this Mortguge, and bear interest from date of payment by rawl Sert-
gAgee, or assigns, and ba at once due and payable,

Upon condition, however, that if the said Mortgagoer pays said indebtedness, and reimburses sawd Mortgrageo or AFLITS
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest itherean, then this o
veyance to be null and veid: but -hould default be made in the payirent of any sum cxpended by the said Morteage: LF -
signs, or should raid indebtedness beseby seemred, or sny part thereof, or the interest thervon. remain unpaid at matur.oy,
or :ihnuld ih'E iﬂterﬂ'st {-}f Eﬂ.id :'i!ﬂrtgﬂ!:l_'ii" Or ashligns 'Ir. ‘:“d I].'r'q_.ﬂ{"[':}' bl‘i.'i.!'l“f." f“]]d:l"l.f{"l'c'd l'l"'_l,? Fiiisomn f'.'f [hﬁ E!'Illil-!'('r'l:ili_‘h‘{ il*[
RLs prior Yien or incumbrancs thereon, so as to endanger the debt hereby secured, then in any ene of said vvents, the whoe
of said indebiedness hereby secured shall al once become due and payable, and this mortpage be subject to forecl.sore ar r.ow
provided by law in case of past duc morlgages, and the said Morigagee, agents or assigns, shall be iluthﬂfiﬂ‘*l_ Ly tahe prosset-
sion of the premises hereby cunveyed, and with or without first taking pussession, after giving Lwenty-one days’ notiee, 1y pan-
lishing ance a week for three consecutive weeks, the time, place and terms of sale, by publication In sume news=pifrr INEA SRR AU
in said County and State, sell the same in lols or parccls or en masse as Mortgagee, sgenls or assigns deem best, in frant of
tiie Court Houve door of said County, {or the division thercef) where eaid property is lueated, at public outery, to the higkest
bidder for cesh, and apply the procoeds of the sale: Firsr, to the expense of advertising, selling and conveying, including 2
ressonable ptlorney’s fee: Second, to the payment of any amounts that may have been Expf.'"dﬂi‘. or that it may then be e
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Th_nrd, te the payment of ,5“”1'
indebtedness in full, whether the same shall or shall not huve fully matured at the date of said sale, but no interest shail b
collected beyond the day of sale: and Fourth, the balance, if any, ta be turned over to the said Mortgagor and under- icned
further agree that szid Mortgagee, agents or assizns may bid at xaid =ale and purchase waid property, if the highest bidder
therefor; and undersigned further agree Lo pay a reasonable attorney's fee to said Mortgagee or assigns, for the foreclo-ure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned

Wayne Russell Builders, Inc.

have hereunto set its sig:rmttu:'%f 0 and seal, this 5th day of March , 19 84
w1 . 1ie .
— SIMALE ;_3 ‘-‘i"ins .Wayne Russell Builders, Inc. ... . . (SEAL)
o i i C‘E.:-j:,!' L W 9 F\LL‘J
— e n N LAREAL)
X e g Sk
Th
% WAR -8 A (SEAL)
ot \%d
-t E_....-—-ii":-.ﬂ" _._[F}FJ_AL}_
.::-""-‘ ] . ,-:‘ E:ﬁ? 4 i
THE STATE of 4 JUTOL oF B
_ -
: E - - —  COUNTY
y
I, , & Nolary Public in and for said County, in said State,
hercby certify .nat
whase name gigned to the foregoing conveyance, and who Luow.g t ~cknowledged before me on this day,
that being informed of the contents of the ronveyanrce exceated the :nir vo arily on the day Lthe same bears cate.
Given under my hand and official seal this day of , 18
—_— Notary Public.
. THE STATE of ' o - o
© Alabama }
, b COUNTY
I, the uﬂdEIEIEHSé y , & Notary Public in and for said County, in saad State,
hereby certify that Wwayne Russell
thse Nname g= PfEEidﬂEt of Wayne RUEEE].J. EUildEl—E, Inc. L

a corporation, is signed to the foregoing conveyarce, and who is known to me, acknowledged before me, on this diy thar,

being informed of the contents of such conveyanee, he, as such officer and with full authority, executed the same veluntarily
for and as the act of said corporation. ' Qq
day of - March g 84

Given under my hand and official seal, this the ath | ;1 |
/@&@IZW\/M, Notary Public
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