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State of Alabama }
Shelby

County.

+oMORTGAGE

THIS IDENTURE is made and entered into this day of 19 by and between

Marty E. Downs and wife, Norma J. Downs
“Central State Bank

]

{thereinafter called “Morigagor”, whether one or more) and . thereinalter called
“"Morigagee”).
. Downs and wife, Norma J. DowWns
WHEREAS, ____Terey E ‘

'Ih'rty‘IhmBatﬂdo ars and no /100 - ———

is (are) justly indebted to the Mortagee in the principal sum of 1 11

doll 30,000.00 ) id d by that cercain promissoty note of even date herewicth, whic interest as pmwded therein, which is
ollars (3 ’ as evidenced by P 23 hll'gga

payable in accordance with its terms, and which has 2 final maturity date of - -

This loan is due and payable in 119 paynents of $465.20 beginning
March 24, 1984 and one final payment in the amount of $573.97
that is due February 24, 1994.

NOW. THEREFORE, in consideration of the premises, and to secure the payment of the debe evidenced by said note and any and all exrensions and
renewals thereof, or of any part thereof, and all interest payable on alt of said debt and un any and all such extensions and rencwals (the aggreonte amount of
such debr and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter colleccively called “Debt™ and the compliance
with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the tollowing described real estare,
situated in Shelby County, Alabama (said real vstate being hereinafter calied “"Real Estate™:

A parcel of lamd located in the East % of the Northeast % of Sec-
tion 3, Township 22 South, Range 3 West, Shelby County, Alabama,
more particularly described as follows: Comrence at the Northeast
cormer of said Section 3; thence in a Westerly direction along the
'North line of said Section 3, a distance of 448.03 feet; thence 91
degrees 15 minutes 58 seconds left, in a Southerly direction, a dis-
tance of 1117.21 feet to the point of beginning; thence continue
along last described course a distance of 564.50 feet; thence 98 deg—
rees 57 minutes 23 seconds left in an Easterly direction a distance
of 210.47 feet; thence 91 degrees 53 minutes 09 seconds left, in a
Northerly direction, a distance of 564.45 feet; thence 88 degrees

06 minutes 51 seconds left in a Westerly direction, a distance of
220.94 feet to the point of beginning.

SUBJECT to a 20-foot wide easement parallel to its Easterly property

line, as shown in Deed Book 317, Page 634, in Probate Office

ALSO a non—exclusive easement for ingress and egress described as

follows; A 20— foot wide easement located in the East % of the

Northeast % of Section 3, Township 22 South, Range 3 West, Shelby

County, Alabama, more particularly described as follows: Camnence

at the Northeast corner of said Section 3, thence in a Westerly

direction along the North line of said Section 3, a distance of 224.01

feet; thence 91 degrees 06 minutes 30 seconds left, in a Southerly

direction, a distance of 1117.15 feet to the point of beginning;

thence continmue along last described course a distance of 1072.19

feat: to a point on the Northwest right of way line of Shelby County Highway

No. 22, said point also being on a curve to the left, said curve having a radius
of 2587.17 feet and a central angle of 00 degrees 29 mimutes 44 seconds, thence
63 degrees 37 minutes 01 seconds right to tangent of said curwve; thence along
arc of said curve, in a Southwesterly direction along said right of way, a distance
of 22.38 feet to the emd of said curve; thence 116 degrees 52 minutes 43 seconds
right, from tangent of said curve in a Northerly direction, a distance of 1082.88
feet:; thence 9] degrees 53 minutes 09 seconds right, in an Easterly direction a
distance of 20.01 feet to the point of beginning.




- - -_____—- —— i ————————e a.- — e —— [

Together with all the righes, privileges, venements, appurtenances and fixtares «rpertmning o the Real Estate, all of which shall be deomaed Real Esrare et -1l
be comveved by this mortpage.

Ty HAVE AND T HOLD the Real Estare unte the Mortagee, it sucees=ors arad assigns lorever, The Marigagor covenanes warh the Mortgapeee o the
Mortapor s lawfully seized in fee simple of 1he Real Esrare and has a goed © oF s oo sell and convey the Rea? Estare as aforesaids that the Real Estare s tree ot all
ciicumbrances. uniless otherwise set forgh above, and the Martgagor will warzeon and forever defend the tithe torhe Real Estare anwe ehe Morrgee, e the
lawiul vlaims of all persons.

Fovr rhe purpose of furcher securing the payment of the Debr, the Martgazor sgrees s () pay all taves, assessaents, and other bens iaking priores oner this
mwrripape thereinafter joindy catled "Licns™, and if default is made mn the povment of the Liens, or any part thereaf, the Mortgages, ar s opoon sy pas the
sumies (2 keep the Real Estate continnously insured, in such manmer and w05 -ach companices as may be satecracuory to the Mortpapee, apgamar Loass by Bee o
dalism, imalicious mischief and orher perils usualty covered by a fire insurasnae ~:loy with standard extended coserage endorsemeni, warh loss, of any, pavalile ro
“he Moripagee, as its mierest may appear; such insurance o be i an ameans 2 deast equal wa the full insurable value of the improvemuins lovated oo the Beal
Estate unless the Mortgagee agrees in writing that sudh insuranve imay be ir 2 loser amount. The original insurance policy atd all repla cmenrs theector, -hall
Fe Jelivvred wo and held by the Mortgagee until the Deba is paid infull. The reinal insurance porlicy and all replacements theretor inust provide thar the s oy
rt be cancehed withour the insurer giving at Jeast fifteen Jdave prior wrizen nottce of such cancellation to the Mortgagee.

The Martgagor herehy assigns and pledges to the Morrgagee, as further sece e for the payment of the Diebr, each and every palicy of huzard instirane e s or
hereafrer in effect which insures said improvements, or any part thereof, togeBer wich all the right,vitle and mrerest of the Morgagor inand to cachy ad cvers
sech palicy, incloding but not limited w all of the Mortgagor's right, tirie 520 interest in and 1o any premiums paid on such hazard msarance, indudimg sl
riohts ta return premiums, If the Mortgagor fails to keep the Real Estate tnaored s« specified above then, at the etection of the Morigagee amed witheret tre to
anv person, the Mortgagee may declare the entite Debt due and payable and this moregage subject 1o foredosure, and this mortgage may be fore Tosed ae
hereinafter provided: and, repardless of whether the Mongagee declares 5o ennire Debt duc and payable and this mongage subject to foredlosure, the Mort-
gagee may, put shall not he obligated to, insure the Real Estare for its full ;msurable value for for such lesser amount as the Morgagee mav wish? aparnst such
risks oof Joss, for its own benefic, the procecds fram such insurance fless cost -7 collecting same), if colleceed, to be credited against the Debe, or, ot the elecrion of
the Mortgagee, such proceeds may be used in repairing or reconseructing the imyp rovements lovated on the Real Estate. All amounts spent by the Maorrace for
msurance of for the payment of Liens shall become a debe due by the Mortzagar ro the Mortgagee and ac once payable, without demand Gpon or nuotice 1o the
Morigagor, and shall be secured by the lien of this mortgage, and shall bezr nterest from date of payment by the Mortgagee uneil paid ar the race provided o
the promissory note or notes referred to hereinabove.

As further security for the payment of the Debr, the Mortgagor hereby ass:gns and pledges to the Murtgagee rhe following described properry, tights, <lme,
rents, profics, 1ssues and revenues:

1. all rents, profics, issues, and revenues of the Real Estate from time 1 me avcruing, whether under feases or renancics now existing vr hereafrer cveared,
reserving to the Maortgagor, so long as the Morgagor is not in default hereunder, the right to receive and retain such rencs, prafits, issues and revenues;

2. all judements, awards of damages and settlements hereafter made reeising from condemnation proveedings or the raking of the Real Estate, oor anv part
thereof, under the power of eminent domain, or for any damage (whether (2.3 by such taking or ortherwise) to the Real Estate, or any part thereaf, or 1o any
rights appurtenant thereto, including any award for change of grade of strees-. and all payments for the voluntary sale of the Real Estate, or any pare rlerenf, in
lieu of the exercise of the power of eminent domain. The Morrgagee is hesebe cathorized on behalf of, and in the name of, the Mortgagor to exec ure amnd deliver
valid acguittances for, and appeal from, any such judgments or awards. The Morigagee may apply all such sums so received, or any pare thereof, after the pave
ment of all the Mortgagee's expenses in connection with any proceeding o - ransaction described in this subparagraph 2, including coure costs and wtiorneys’
fees, on the Debr in such manner as the Mortgagee elects, or, at the Mortgzzee's option, the entire amount, or any part thereof, so received may be released or
may be used to rebuild, repair or restore any or all of the improvements< ©-oated on the Real Estare.

The Mortgagur agrees to take good vare of the Real Escate apd all impres zments located thereon and not o commit or permit any waste thereon, o ar all
times to maintain such improvements in as good condition as they now zre. reasonable wear and rear excepred.

wotwithstanding any other provisien of this mortgage or the nowe or o e :dq.-nnn? the Debt, the Debe shall become immediacely due and payalle, o the
option of the Martgagee, upon the conveyanee of the Real Estate, or ans 7207 thereof or any interest therein.

The Mortgagor agrees that no Jelay or failure of the Morgagee to exvroise any option to dedare the Dbt due and pavable shall be deemed a warver of the
Murtgagee’s right 1o exercise such option, either as to any past or present defzle. and it is agreed that vo terms or conditivns contained in chis mortgage may be
waived, altered or changed excepr by a written instrument signed by the S rreagor and sigred on behalf of the Mortgapee by one of its officers.

Afrer defauir on the part of the Mortgagor, the Maortgagee, upon bill filed - vzher proper tegal proceeding being commenced lor the toreclosure of this muort.
age, whall ke entitled to the appointment by any competent court, withas: notice to any party, of a receiver for the rents, issues, revenues amd profies af the
eal Estate, with power to lease and control the Real Estate, and with suo> other powers as may be deemed necessary,

L TON CONDITION, HOWEVER, that if the Mortgagor pavs the Der: o hich Debt includes the indebtedness evidenced by the promissory e or nates
referred o hereinbefore and any and all extensions and renewals thereof ar 2 2 interest on said indebiedness and on any and all such extensions and renew als)
and reimburses the Mortgagee for any amounts the Mortgagee hus paid iz raw ment of Liens or insurance premiums, and interest thereon, and fulfitls all af irs
ohligations tnder this mortgage, cthis conveyance shall be null and void. Bus 1Y any warramy or representarion madv in this morigage is breached ur proves
false in any material respect; (2) default is made in the due performance of &7 wovenant or agreement of the Morigagor under this mortgage: (3 default i made
in the pavment to the Morcgagee of aby sum paid by the Moregagee under -oc authoriny of any provision of thie morrgage, (3 the Debe, ur any part rthereol, re-
maits unpaid ar marurity; {5 the interest of the Moregagee in the Real Evzre becomes endangered by reason of the enforcement of anv prior licys or encum.
Feance thereen; (8) any statement of lien is filed against the Real Estate, ot zns part thereof, under rhe statutes of Alabama relating to the hens of mechanies and
materialmen (without regard to the existence or nonexistence of the dets -« the lien on which such statement is based); () any Taw s passed Ginposig o
authorizing the imposition of any specific tax upon this mortgage or the De>r o7 permitting or authorizing the deduction of any such tax from the principal or
eterest of the Debt, or by virtue of which any tax, licn or assessmunt upr. *~« Real Estate shall be chargeable against the owner of this morrgage; (81 any of the
wipulations contained in this morrpape is declared invalid or inoperative Py snv Court of compretent jurisdiction; (93 Mortgagor, or any af them {al shall apply for
or comsent ta the appotntment of a receiver, trustee of liguiddtor thereof 1 2 +he Real Estate or of alf or a substantizl part of such Mortgagar's assets, {h] b ad-
sudicated a bankrupt o1 insolvent or file 2 volumary petition in bankrupt. -« 20il, or admit in wriring such Mortgagor's inability generally, to poy =u h Mort-
gavor's debes as they vome due, (Y make a general assignmene for the bore’ s of creditors, () file a petition or an answer seeking reorganizarion or an arrange-
snent with creditors or taking advantage of any insolvency law . or () file an cower adinitting the marerial allegations of, ar consent to, or defaull in nnswering,
~etition filed agatnst such }vﬁmgugur in any bankruptey, reorpanization « = naobvency proceedings; or (10} an order for relief or other judgment ar decree shali
he entered by any court of competent jurisdiction, approving a petition seew:ag liquidation or reorganization of the Mortgagor, or any of them if more than one,
ot appointing a receiver, crustee or liquidator of any Moregagor or of the Rez! Estate or of all or 2 substantial part of the assets of any Mortgagor: then, upon the
happening u% any one or more of said events, at the option of the Mortgazee. the unpaid balange of the Debr shall at vnce become due and payable and rhis
maortgage shall be subject to forectosure and may be foreclosed as.now prow Z2d by law in case of past-due mortgages; and the Mortgagee shall be authorized to
rake possession of the Real Estare and, after giving ar feast twenty-one davt = tive of the time, place and terms of sale by publication once a week for three con.
sevunive weeks in some newspaper published in the counry in which the Res! Estate is located, 1o sell the Real Estate in frong of the courthouse doar of sand
counny, &i public outery, to the highest bidder for cash, and to apply the proeeds of said sale as follows: first, o the expense of advertising, selling and conveving
the Real Extare and foreclosing this morrgage, including a reasonable artorrovs tees second, to the payment of any smounts that have been spent, or 1hac in may
then be necessary to spend, in paying insurance premiums, Liens or other «r. umbrances, with interest thereon: third, to the pavment in ull oof the balane of
rhe Dbt whether the same shall or shall not have fully matured at the Sg-e f 2aid sale, bur no interest shall be collected bevond the dav ol <ales and, fourth,
the balance, if any, 1o be paid to the party or parties appearing of record =- be the owner of the Real Estate at che time of the sale, after deducting the cosr of
nserrwining whao is such owner. The Mortgagor agrees thar the Mortgages ~av =i ac any sale had under the rerms of this mertgage and may purchise the Real
E-twe if the highest hidder therefor, At the foreclosure sate the Real Estare =+ Fe offered for sale and sold as a whale wishou fiest offermg it m arey wther man-
ser or it may be offercd for sale and «ald tnoany other manner the Morozazoe may elect.

The Morrgagor agrees 1o pay all coses, including reasonahle attornes s v+l mvurred by the Mortgagee in collecting or cecunng ar attemnpting ro olleer or
-ecure the Debr, ot any part thereod, or in defending or sttempring to Jeter. rthe priozity of this mortgage against any ficn or cnoumbrance omehe Real T,
sdew this miortgage is herein expressly made subjeor o any wech lien o s oarbrance:; andsor all coses ionoarred in the foredosace of thes mosteaee, cither
ader el pevwer u%hnlc cantained hercin, or by virtae of the decree of ane oot o competent Jurisdiction. The full amoan ol sach costsineurred o rhe Mo

gaave shall Fe a part of the Debt and <hall be secured by chis mortgage. T 7 or haser at any such sale shall be under no obligation to see todhe propor applica

o of the purchase money. In dhe evenn of a sile hereunder, the Morrzaees, o1 che owner of the Debt and montgage, or auctioneer, shall exevute to the e
chaser, for and o the name of the Morrgagor, 2 stnturory warranty Jdees ¢+ the Real Estae.

PMural o singular words used herein to designate che undersigned <haid &< construed to refer to the moker or makers af thae moTrRaps, whether vne on ety
mat vl Persens, coTparatians, associations, partnerships or acher entintes A7 cevenanes and agreements hercin made s the undeesipned shiall bocd che hoars,
cepamal representatives, successors and assigns of the undersigned; and o cov epeion, right and privilege herein reserved o sceared 1o the Muoozagee, ~hall
inure to the benedit of the Mormeec's sucoessors and assigns.

In witness whereof, the undersigned Maorrpagor bas thave) execured thic crvrument on the dare firspayritien above

[EE—— L L N
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Seate of Alabama ‘ }

—Shelby  Couney }

I, che undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

Marty E. Downs and wife, Nowma J. Downs J— -
whaose namels) is (are) signed to the foregoing instrument, and who is (are) known ta me, acknowledged before me on this day
chat, being informed of the contents of said instrument, _the ¥ executed che same volunrarily on the day the same bears date.

Given under my hand and official seal this 24th day of Feb. 19 84 .

il i, ,.;;/gf/}—ffm,&—/

Notary Public ' Voo

My commission expires:
MHatapy Pullic, §t2ta of Mabama at Largs
By Coppreeion e o toos Tibrgney 13, 150
Bundsd by VW ooizrn Sursly Contpany
NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

Stare of Alabama h
County !

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of - , 4
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day chat, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this _day of | , 19

Notary Public

(s h\, b shpL By €0. | - My commission expires:

g 15 NOTARY MUST AFFIX SEAL
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