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State of Alabama Gév;ﬁtf, 5%/)@ %-.-_.jf’—/
Shelby Couny. éﬁw &é{‘*‘ﬁﬂﬁiﬂf”lﬂ

MORTGAGE

THIS IDENTURE is made and entered irwo this 29th day of Dec. 19 83 by and between oo . —_—

Richard B. Smith and wife, Madalyn S. Smith
Central State Bank

thereinafrer called "Moregagor™, whether one or more) and __ _ therannirer called

"Morgagee ™).
' . ith and wife, Madalyn S§. Smith
WHEREAS, Richard B. Smith r y : ) s
' thousand five hundred seventeen & n0/1Q
is {are} justly indebted o the Mortagee in the principal sum of Five a U
dollars (3 5,517.00 ) as evidenced by that certain promiwery note of even date herewith, which bears interest as provided therein, which is
payable in accordance with its terms, and which has a final maturicy dare o ' June 26, 1984 e ———

This loan is due and payable in one payment of
$§5,517.00 due on June 26, 1984, L f

L, =

NOW, THEREFORE. in consideration of the premises, and to securs -he payment of the debt evidenced by said note and any and all exrenions and
renewals thereof, or of any part thereof, and all incerest payable on afl o s3:d debe and vn any and all such extensions and renewals (the aggregate amount of
such debt and interest thereon, including anv extensions and renewals &= the interest thereon, is hereinatter collectively called "Debe ™} and che compliance
with all the stipulations herein contained, the Maregagor does herebv grare. bargain, «¢ll and convey unto the Maorrgagee, the follovwing Jeseribed enl eaure,
situaned in Shelby County, Alabama {saiJ 20 estare being hereinafter called “Real Estare™:

Lots 10 and 11 of Bighland Subdivision, Second Sector, as
recorded in Map Book 6, Page 34, in the Probate Records of
¢thelby County, Alabama; being situated in Shelby County,

Alabama
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Tugether wich all che righire, privileges, tenements, appurtenances and fixrures appertaining to the Real Estate, all of which shall be deemed Real E-vare aned <hadl
e vonveved by this imoctgage.

T HAVE AND TO HOLID rhe Real Escate unito the Mortagee, its successors and assigns forever. The Mortgagor covenants withs the Moregapeo thar the
Morragor is lewbully seized in e siple of the Reat Estare and has 2 pood right to ~etl and convey the Real Estare as afuresaid; that che Read Esciaze - free of all
el stshranes, unless orherwise st forrh abowve, and the Morrgagor will warrane and forever defend the tite to the Reat Esrare eno rhe Morrgagee, sinnsr the
I tud o i aof all persons.

Foo rhe purpose of further secuning the pavinent of the Debr, the Mormgagor agrees to: (1) pay all toxes, assessments, and ocher bens taking procity over this
reortage thervinafter gonely called "Liens™, and i defadle is made in the payment of the Liens, or any part theteof, the Moregagee, o its oproan, mav pav the
e, 120 heep the Bel baate conntnuou-by insured, in such manner and with such companivs as may be satsfo ooy vo the Mortgagee, ngain s by fire s van
Liltern, mmabvious teischuef and other peals usually covered by a fire insurance policy with standard extended coverage endotsemene, with loss, it any, ravable o
the Slorege zee, as its ititeresr may appwean; such insurance to be inoare amount ac least equal to the full insurable value of che tmprovements b cansd o the Beal
Farare unless the Moregagee agrees in writing that such insurance may be i a lesser amount. The original inserance policy and all replacemer s therefor, shall
b delivered toand held by the Morrgagee unnld the Debe is paid o full. The original insurance polivy and all replacemenes therefor must pro. e that they may
not boowaneeled wichotr the wsorer gving ac least fifteen davs prior written notice of such cancellacion to the Muorcgagee,

The Morgagor hereby asagns and pledies to the Mortgagee, as further security for che payment of the Debe, each and every policy of hazard thuranee noss or
Fereafie i eftece which insures said tmprovemenes, or any part thereof, rogether with all the right, tithe and inrerest of the Mortgagor moand - coch e cvery
wi T pdicw, including bue owt Jimered oo all of the Morrgagor's righe, virle and mterest in and wo any premiurns paid on such hazard iosar e i luding all
c1ahits to returiy premeonms. I the Morrgasar fails 1o keep the Real Estate insured as specified above then, at the election of the Motogager ans - -hout narive ro
sy persort, the Morteagee may dedlare the enrice Debe Jue and payable snd chis mortgage subject to foredosure, and this mormgage mas be foredbed as
herenatter provided, and, regardless of whether the Moregagee declares the eatire Debe due and pavable and this morgage subject to forelowure, the Morr
pagee may, bue shall nuz by tiiigﬂttl.] ter, insute the Real Estare for iex full insurable value (or for such lesser amount as the Mortgapgee mav wochit againse such
risks oF loss, for its own berefit, the proceeds from such insurance (less cost of collecting same), if collected, to be credired against the Debe, oc. a7 the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvernents located on the Reat Estate. All amounts speot by e Murezagee for
insurance or for the payment of Liens shall become a debr due by the Mortgagor o the Mortgagee and at once payable, without demand upon or noriee to the
MMorggager, and shall be secured by the lien of this morigage, and shall bear incerest from date of payment by che Mortgagee until paid ar thiz rate provided in
the promissory note or notes referred to hereinabove,

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledpes to the Mortgagee the following described propeeey, nighes, clnims,
renes, profies, issues and revenuaes:

|. all rents, prafics, issues, and revenues of the Real Estate from time o time aceruing, whether under leases or tenancies now existing or herenfier creared,
reserving o the Morgagor, so long as the Moregagor is noe in default hereunder, the right to receive and retain such rents, profits, issues and revenues;

-

2. all judpments, awards of damages and sevtlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any pare
thereod, under the power of eminent domain, or for any damage {whether caused by such taking or otherwise} to the Real Estate, or any part thereof, o7 1o any
rights appurtenant theretw, including any award for change of grade of sereets, and all payments for the voluntary sale of the Real Estare, or anv part thereof, in
lieu uf the exercise of the power of eminent domain. The Martgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver
valud acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, after the pay-
ment of 3ll the Mortgager's expenses in vonnection with any proceeding or transaction described in this subparagraph 2, including court costs and atturneys’
fees, on the Debe in suvh manner as the Morgagee elevts, ur, at the Martgagee's option, the entite amount, or any part thereof, so received may be released or
may be used o rebuild, repaic vr restore any or alt of the improvements located on the Real Estare,

The Mortgagor agrees to take good care of the Real Estate and all improvements lacated thereon and not o commit or permit any waste thereon, and ac all
times to maintain such improvemencs in as good condition as they now are, reosonable wear and rear excepeed.

Nuotwithstanding any other provision of this mortgage ot the note or notes evidencing the Debr, the Debr shall become immediately due and payabie. ar the
pprian of the Moregagee, upon the conveyvance of the Real Estate, or any part thereof or any interest theroim.

The Morrgagor ageees chat mer delay or failure of the Morgagee to exercise any vption to declare the Debt due and pavable shali be deemed a waiver of the
Morrsages's right to exercise such option, either as to any past or present default, and it is agreed thae no terms or conditions contained in this morrgage may be
warved, altered or changed except by a written instrument signed by rhe Morggagor and signed on behall of the Mortgagee by ane of its oftcers.

Afrer default on the part of the Mortgagor. the Mortgager, upon bill filed or other proper legal proceeding heing commenced for the foreclosure of this more
gape, shall he entitled to the appointment by any competent courr, withour notice to any party, of a receiver for the rents, issues, revenues and profirs ot the
Renl Estate, with power tu lease and coneral the Real Estate, and with such other powers as may be deemed necessary.

LIPON CORDITION, HOWEVER, that if che Morcgapor pays the Debe (which Debe inddudes the indebeedness evidenced by the prommis-ory niote or nores
referred o hereinbefore and any and all extensions and renewals thereof and all interest on said indebeedness and on any and all such exten<ons and renewals)
ared rewnbures the Mortgpagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, andd fulfiti all of it
chligations under thas moregage, this conveyanee shall be nu!l and vaid. Bur if: (1) any warranoy or representation made in this moregage is Preached or proves
false i any material respect; (2 defaate 1> made in cthe due perfarmance of any vovenant or agreement of the Murtgagor under this mortgage: Vit defouit is made
i che payment ro the Mortgagee of any <um paid by the Mortgagee under the autharity of any provision of this mortgage: (4) the Debe, or any part thereo!, re
manns unpaid at manieey; (99 the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prios lien or envum:
brance thereon; (6) ans staternent of Le is filed against the Real Estate, or any pars thereof, under the stituses of Alabama relaring to the liens or mechanws and
materralmen twichout regard o the existence or nonexistenwe of the debe or the lien on which such statement is based); {7 any law i pased iimposing or
autherizing the impusitton of 2oy specific tax upoen this montgage or the Debt or permicting or authorizing the deduction of any such tax from the prinapal or
neerest of the Debe, or by virtwe of whoo b any tax, lien or assessment upon the Real Estare shall be chargeable againse the owner of this morigage; 5 am of the
stipulations contained 1o this mortgage s Jeclared invalid or inoperative by any court of competent jurisdicoon: (91 Morrgagor, or any of themoa) shalf opply for
oF vunsent to the appointment of o recever, crustee or liguiddror thereof or of the Real Estate or of all ur a substanuial parc of such Mortgagor s amets, th be ad-
judwated a bankeupt or mesolvenr ar file a valuntary petition in bankeu;stoy, 40 ail, or admic in writing such Morggagor’s inability generally, ro pay such Mort-
wagor's debes os they come due, () make a general assignment for the benefit of veedicors, (e} file a petition or an answer seeking reorgantzaziuon or an arrange
ment with creditors or taking advanrge of any insolvenc v [aw, or 40 file ap apswer admitting the material allegations of, or consent to, or default 10 noswering, a
penaon filed against such Marrgagos inany bankruptey, reorganization or insolvency procecdings; or {10} an order for relief or other judgment or decree shall
he entered by any court of comperent jurisdiction, approving a petition seeking liguidation or reorganization of the Mortgagar, or any of them o more than one,
or #ppuinting a receiver, erustes or liguidaror of any Moregagor or of the Real Estate of of all or a subseantial part of the assets of any Mortgagor; then, upon the
happening of any one ar more of satd evenes, at the option of the Mortgagee, the vnpaid balance of the Debt shall at once become due and pavable and thas
mortgige shall be subpece ro fored fosure and mav be foreclosed as.now provided by law in case of past-due moregages; and the Morgagee shali be authorized 1o
take possession of the Rea! Estate and, after giving at least ewenty-one days notiwe of the titne, place and terms of sale by publivation once a week for three con-
seuutive week< in some newspaper puHiﬁhes in the county in which the Real Extate is located, o sell the Real Estate in front of the courthouse door of said
coiry, wi public outery, vo the highese hidder for cash, and to apply the proveeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Real Estare and foredlosing dus morteage, including a reasonable attorneys’ fee; second, o the payment of any amoungs that have been spent, or that it may
then b pecessary o spend, in paving insurance premiums, Liens ur other envumbrances, with interest thereon; thard, w the pavment in full of the balanve of
the Diebr whether the same shall or shall not have fully marured ae the dace of said sale, but no interese shall be collecred beyond the Jay ot sale; and. fourdh,
the halance, if any, to be paid to the party or parties appearing of record o be the owner of the Real Estare at the time of the sale, after deducting the vost of
st ertaiung who is such owner. The Mortgagor agrees thar che Mortgagee may bid at any sale had under the cerms of this moregoge atud man purchase the Real
Esrate of the highest budder therefor. Ar the forectosure sale the Real Estate may be offered for sale and sold 4, 0 whole without first offering iz inany other man-
rer o it may be offered tor sale and =old in any other manner the Maorogagee may elect,

The Mortgagor agrees ta pay all coste, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting ot securing or atetepring o ollect or
wevure the Debt, or any part thereot. or in defending or attempting to defend the prioeiry of this morrgage against any lien or etwuimbrance on che Real Extate,
unless rhis mortgage 1~ kerein expressty made subject to any such lien or encumbrance; and7or all costs incutred in the foreclosure of thos moresage, vither
under the power of sale contained heren, or by virtue of the decree of any court of vompetene purisdictivon. The Wl amount of such coses inceered byorhe Mone
e ~hall be i part of the Debr and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation 1o see o the proper applica-
tinn of the purchase money. In the event of a sale hereunder, the Morrgagee, or the owner of the Diebr and morgage, or auctioneer, shall esecute v che pur-
haeer, for and in the name of the Muorgagar, 8 staturory wacranty Jdeed to the Real Estate.

Piural or singudar words used herein ro desipnate the undersipned shall be conserued o refer 1o the maker or makers of this morigage, wherther one or more
||.'1H;r;ﬂ I"l{_"r!-qp“h1 OV T TN, i]ﬁ:-.[r[inf[{;"'-l pﬂ[tnfrﬁhipﬁ T {:t]'u_"r 1,‘|]|{lt'it_'t-., .r‘ji.[l ISR NaT111]e] Ei[]{.l J;'IHI:’{'{‘I"[H.‘H[F hL’l’L‘il‘l !'t‘l.'l-.it‘ 1""}' lhl.' unJrr:-i:.:ncd :-}‘!.1'” }‘*:rl.i :'n-: |"LL'I1"=~.1
perscnal represenittives, successors and assigns of the underagned; and every oprion, ripht and privibege Bercin reserved o sevured o the Moreacee, shall
irvare bothe bernefit of the Mortgagee’™s successors and assipne.

[er warnwss whoreof, the undersiened Mortgagor has (haved execured this instrunient an the dace first wrirten abwve,
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }

ShelbyY cCoumy

, the undersigned authority, a Notary Public, in =nd for said county in said state, hereby certify that
Richard B. Smith and wife, Madalyn 8. Smith

r—— —

whose namels) is {are) signed to the foregoing instrument, and wha is {are) known to me, acknowledged before me on this day

that, being informed of the contents of said inﬁtrumegt, € he exccﬁtcc]i:'tehg same voluntarily on the day tBt:lszmw ears date,
. B i
Oiven under my hand and official seal this Jdav of , 18

a—
'
'».
|

56»%,{ . ,«j /Qﬁ-ﬂ’r 228 ) :!/

Notary Public

My commission expires:

NOTARY MUST AEFIX SEAL

'-'I_._— - ’ ) . S H i_;.'l et - Toeat
.-'t""lu'hﬁ-ld _,E,_ R R -il-:-’-':'-S

ACKNOWLEDGEMENT FOR CORPORATION ¥ V%5 Saly Company

State of Alabama 1

County }

I, the undersigned authority, @ Notary Public, in and for caid county in said state, hereby certify thac

whose name as of - ___ .2
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day Tha[_» betng in-
farmed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official scal this dav of : , 19

Notary Public

SIATE ..QF ALA. SHELBY £D. My commission expires:
C1CERTIFY THiS
0 ?:':..-'I"!f:.?*.' I IIr'l'r"-...'-'.‘:.r F“-EE o
NOTARY MUST AFFIX SEAL
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