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This Form furnished by:

Cahaba Title. Inc.

1970 Chandalar South Office Fark
Pelham, Alabama 35124

Representing Si. Paul Title Insurance Corporalion

This ina_t,nm:ent was prepared by

(Namme) _Jane M. Martin, Asst. V.P, Loan Ada.

{Address) Shelby State Bank
P. 0. Box 216, Pelham, Al. 3512%4

MORTGAGE--
STATE OF ALABAMA

Shelby COUNTY }

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

H. D. H. Construction Company, Inc.

{hereinafter called “Mortgagora", whether one or more) are justly indebted, to
Shelby State Bank, an Alabama Banking Corporation

{hereinafter ecalled “Mortgagee”™, whether one or more), in the sum

of ————————-Edighty-nine Thousand Six Hundred Twenty-five and no/100
($ 89,625.00 ), evidenced by 1ts note of even date

And Whereas, Mortgagors ngreed, ir incurring said indebtedness, that this motrtgage should be given to secure the

proempt peyment thereof,

NOW TEEREFORE, in consideration of the premises, said Morigugors,
H., 0. H., Construction Company, Inc.

and gil others executing this mortgage, do he eby grant, barzain, sell and convey unto the Mortgagee the following described
rea]l extats, situated in Shelby County, State of Alabama, to-wit:

Lot 46, in Block 1, according to the map and survey of Sunny Meadows, Phase Two, as
recorded in Map Book 8 page 19 A & B in the Probate Office of Shelby County, Alabama;

being situated in Shelby County, Alabama.

This ig a construction loan

Seid property is warranted free from xill incumbrences and syainst any adverse claims, except as stated above,
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To Have And To Hold the above grranted property tnto the said Mortgagee, Mortgapee's successors, heirs, and assignx for-
ever; and for the purpose of further scourine the payvment of said widebtedness, the undersigned agrees to pay _HH taxes or
assessments whea imposed legaliy upen suid prem. s, and shoull defaolt be made in the payment of same, the said Mortgagee
may abt Mortgagec’s nption pay off e ~me; armd to further secere sgd indelitedness, Diest above manied ti‘ndl'l'g-'-tjfﬂ!‘ii Trees Lo
keep the tmprovements on said real cstate insured against Toos or dimage by fire, Hghtang and Ltornado fur the fair and
reasotaible insturabie value thereof, L companivs satistactory to the Mortgagee, with juss, if anv, payable to sald Mortgagee
as Mortgugee's intersst may appear, and w promptly deliver suid policies, or any renewul of said policies to nard Martngree;
and 1f underzigned Tai to keep said propevty insured as above copecificd, or fuil to deliver soid insuranve policies to saod .‘-iur‘f-
gagee, lhen the said Mortgagee, or assigns, wmay at Mortguroe's option insure sad property for said sum, for Morigacees
own beneDrt, the policy if collected, to by ¢redited on said indebtedness, less cost of cullecting same; all amuounts 50 expendoed
by said Mertgagee for taxes, assessments or insnrance, shall become 2 debt to said Morlgagee or asaipns, adiditionad to the
debt herebhy specially secured, and shall be covered by this Mortezoge, and bear interest from date of payment by osaid Mort.
gagee, or aszigns, and be at once due and payable.

Upon condition, howevuer, that if the said Mortgagor pays said indebtedness, and reimburses gaid Morteagee or aseign<
for any amounts Mortgagees m=y have expended for taxes, assessmonts, and insurance, and inlerest Lhereon, then this con-
veyance to be null and void; bur sheuld default be made in the payment of any suom expended by the said Mortgapge: or e
signs, or thoubl sabd indebtedness horeby secnred, or any kirt Lhereof, or the inlerest thereon, remain unpaid at mpgturins,
or shonuld :he intercst af said Mortgages or azsigns in =nid premercty become endamgersad by reasen of the entforcoaent of
any prier lier or incombrance thereun, sg as to endanger the dobt hereby secured, then in any one of suid evenls, the whaels
of said indebtedness hereby secured shall at once become due and payuble, and this morlgage be subject to forech..nre s row
provided by law in case of past duc nwrigages, and the satd Mortgagee, agents or assipgns, shall be nuthorized to ke frrsno-
s1an of the premiscs herely conveyed, and with or without first tuking possession, after giving twenty-ane Jays' notieo, iy puabs
ishing once a week for three consecutive weeks, the time, place annd terms of sale, by publication in soie newspapoer published
in said County and State, sell the saine in lots or parccls or en masse as Mortgagee, agenls or aszigns deen bost, i front of
tiie Coury Houra door of said County, {or the division thereof ) where said property is tocated, at public cutery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of adveriising, sclling and conveying, including a
rexsonatle attorney’s fee; Scecond, to the puyment of any amounts that may have been expended, or Lthat it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thercon: Third, to the payment of satd
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collecterd beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgapor and under.icned
further agree that said Mortgagee, agents or #ssigns may bid at said sale and purchuse said property, if the highest bidder
therefor; and undersigned further agree tv pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreelosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secored.

IN WITNESS WHEREOF the undersigned |
RB. D, H. Construction Company, Ine.

-

have hereunto set sighature and seal, this R L= day of /777-5"-#‘“‘&" , 19 fy

H. D. H. Consfruction Company, Inc.
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THE STATE of
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JUSGE OF PRACBATE
i,

hereby certify .amt

+ & Notary Public in and for said County, in said State,

488

£

whose name signed to the foregoing conveyante, and who L0V o ~cknowledged before me on this day,
that being informed of the contents of the FORVCYEDC exccuted the i ve arily on the duy Llhe same bears date.
Given under my hand and official scal this day of vy 19

Notary Public,
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THE STATE of Alabamg

y Shelby COUNTY }
' the undersigned authority » & Notary Public in and for said County, in said State,

hereby certify that Dianne B. Horton,

W-rhose name as Vice President of H,
a corporation, is sipned to the foregoing conveyancs, and who
being informed of the contents of such conveyance, he,
for and as the zet of said corparation.

Given under my hand and official seal, this the Qﬁﬁ’ day of ;Ld-c.ﬂ._.i , 19 F;"

D, H. Construction Company, Inc,
is known to .mrv, acknowledged before me, on this doay thar,
25 such officer and with full authority, executed the same voluntarily

........................... rirverny Notary Public
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