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MORTGAGE

16th day of 19 84 by and between e mn

THISIDENTURE is made and entered into chis

m E EI 33 i IE E 3 E E' -._-. e,
Ehr.r: inafter called "Mortgagor”, whether one o more) and mmmm thervinafter calied

"Moregagee ™).

Truman Barefield and wife, Evelyn Barefield
WHEREAS,

Thirty three thousand four hundred seventy nine & 04/

———

is {ure) justly indebeed to the Morragee in the principal sum of

dollars (3 33;4?9. 04 ) as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is

payable in accordance with its terms, and which has a final maturity date of ¥ab, 20,1594 )

Thig loan is due in 119 payments of $434.00 starting March 20, 1984
and one final payment of $380.00 due Feb. 20, 1994

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
renewals thereof, or of any part thereof, and all interest payable on all of said debr and on any and all such extensions and rencwals {the aggregate amount of
such debr and interest thereon, including any extensions and renewals and the interest thereon, is heretnafter collectively called “Debe™ and the comphance

with 2l the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Morigagee, the following described real estate,
situated in g:lgg:'bj_ County, Alabama (said real estate being hereinafrer called “Real Estate™:

One lot of land, embracing lots 3, 4, 5, and 6 containing one~half acre,

more or less, in the SE% of the MW of Section 2, Township 24,

Range 13 Fast, and being a part of the same property conveyed to J. W. Martin

by deed from William H. Busby and wife, Willie Evelyn Busky and recorded in Vol.
110, at Page 161, in the office of the Judge of Probate of thelby County, Alabama




——

Topether wirh all the rgehs, privileges, tenemenss, appurienances and fisteres arpentviming to the Kool Estaee, all of which shall be deenaed Real B o Gl
ke conveyed by his morigage.

TO MAVE AND TGO HOLD the Real Estate unto the Maortagee, its oo covsees and assipns dorgver. The Mortgagor covenants with the Morgee thao the
Moreageor is lawfully seized in fee semple of the Real Escate and has a good oo o setl and convey the Real Estare as aforesaid; that the Real Estare s bree ol o]
ciwumbrmices, unless otherwise ser lonth above, and the Mortgagor wit] waesane and forever defend the tirde ro dhe Real Estate unto the Mortgiges, apnges the
Laswlul aims of all persons.

For the pursose of further sevuring the payment of the Debr, the Mertgacor agrees vz i) pavy all raxes, psscsaments, and orher lens aabing privaie cae - s

rmeertee thervinafrer nintly called “Liens™), and of defaule is made in the rasment of the Liens, or any part thereaf, the Mortgagee, ot its opton, may o e
sarns () keep the Real Extate continuously hsured, in such manner and w o such companics .« may be sntisfactory to the Mortgapee, against los b fine o
Jabivm, mabicious mischiet and nther petils usuatly covered by a fire rnsuran. e policy with standard extended coverage endorsement, with Joss, ibare, g i et

the Muorigagee, as its interest may appear; such insurance to be inan amouss a least equal to the full insurable value of the improvements focate o rie Bea
Eceare unlese the Mortgagee agrees in writing that such insurance mav Fe i lesser amount. The origioal insurance perlicy and sl replacemerts thorafie o
ke delivered to and held by the Moertpagee until the Debt is paid io full, The criginal insurance policy and all replacements rherebor must prosvide thot they s
not be «anceled without the insurer giving ot least fiftcen davs prior wrttes notice of such vancellation o the Muorigagee.

The Morrzagor hereby assipns and pledges o the Morrgagee, as further secoray for the pavment of the Debr, cach and every policy of horard insuranc e coss or
hervafiet in oHeet which insures said improvements, or any part therect, togesher with all the right, trde and incerest af the Mortgagor in and e b ved euery
wch poticy, including but not limited w alt of the Mortgagar’s right, tirle sad interest in and to anv premiuzas rnd on such hazard insurance, i oendin ol
rights to retarn premiums. I che Mortgager fails o keeps the Real Bstare roaozed s specified above then, athe dection of the Mortagee ard warbonr e o
APy W TIN, the hh\]‘[gag{-f may declare the entire Debe e Er‘h_"[ ].".'IE',.'E‘?"‘.*.: ==t this maridage FLlhj{_'l:_[ (FR f:‘rfl.‘l'.].l"l‘ril..lﬂ.", Flﬂd [I"lj.‘i moTTREE My e e fismend e
bercinafter rrovided: and, regardless of whether the Morrgagee Jeclares tm2 entire Debe due and payable and chis morigage sabject to foreelomure, the 8o
pagee Mmooy, Eur shall nar be {ﬁsligawd to. insure the Real Exate for irs full --surable value {or for such lesser amount as the Mortgagee may wishiaganer <o b
cicks of Toas, fot its own Denefit, the proceeds from such insurance (ess cost o collecting same), if colleceed, o be credited against the Dvbo, o, at the cleor ol
the Mortgagee, such proceeds may be used in repairing or reconsrructing to: mprovementes lewared on the Real Estore. All amounts spenn by the Mormanzee Sor
curance or {ar 1he pavment of Liens <hall become a debe due by the Morszseor 1o the Mortgagee and ar once pavable, without demand upon or nence toahe
Mortgagor. and shall be secured by the lien of this mortgage, and shat. besr nrerest from date of payment by the Mortgagee unl paid ar the rite provided in
the promissory note or notes referred to hereinabove,

As furchier security for the payment of the Debe, the Mortgagor herebn zetgns and pledges to the Morgagee the following deseribed propenty, nights, s laims,
rents, profits, issucs and revenues:

I. all rents, profits, issues, and revenues of the Real Estate from time te time accruing, whether under lenses or tenancies now existing or hereafrer created,
reecrving 1o the Mortgagor, so long ax the Mortgagor is not in defauls heseunder, the right w receive and retain such renes, profits, issues and reventes:

2. all judgments, awards of damages and settlements hereafter made re<uing from condemnation proceedings or the 1aking of the Real Estave, or ame part
thereof, under the power of eminent domain, or for any damage {(whether ¢ zused by such taking or otherwise) to the Real Estate, or any part thereot, vr e any
rights appuriensnt therers, including any award for change of grade of streess, and all payments for ithe voluncary salé of the Real Estate, or any part therectan
liew of the excercise of the power of eminent domain. The Mortgagee i+ hererv autherized on behalf of, and in the name of, the Morrgagor to execore ol deinver
valid acquittances for, and appeal from, any such judgments ar awards. Th: Mortgagee may arply all such sums so received, or 2ny part thereat, alier the pay-
ment of all the Mortgagee's expenses in connection with anv proceeding - rransaction Jeseribed in this subparagraph 1, including court coste and strornevy
foes, on the Debt in such manner as the Mortpagee elects, or, at the Mosrg: zee’s optien, the entire amaount, or any part thereof, e recenved mav Pe relesscibor
may be used to rebuild, repair or testore any or all of the improvemeni~ C-vated on the Real Estate.

The Motrgagar agrees to take good vare of the Real Estate and all impr -~ ements located thereen and not to commit or permit any waste thereon. and s all
times to maintain such improvements in as good condition as they row 2ol reasonable wear and rear exeepted.

Morwithstandimg anv other provision of this mortgage or the note or neta: vvidencing the Debr, the Diebt shall become immedrately due and pavable,ar the
aption of the Martgagee, upon the conveyance of the Real Estate, or ans part thereot or any interest therein.

The Mottgagor agrees that no delay or failure of the Morrgagee wo exer e any option o declare the Debe due and payable shall be Jeemed o waiver ob the
Mortgagee's right 1o excrcise such option, either as to any past or present Jetsule, and it is agreed thar no termis or conditons contained in this mortgage may e
witived, altered or changed except by a written instrument stigned by the Morggagor and signed on behalf of the Morrgagee by one aof its officers.
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After defadlt on the pare of the Mortgagor, the Morrgages, upan bill fled v odher proper legal proceeding being commenced for the foreclosure of this marre
gape, shall be entitled ro the appointment by any competent wourr, withaut notice 1o any parey, af a receiver for the rents, issues, revenues and profits of the
Real Estate, with power to lvase and control the Real Estate, and with <T.5 other powers as may be deerned necessary. '

LIPON CONDITION. HOWEVER., that if the Mortgager pavs the Debs awhich Debr includes the indebredness evidenced by the pramissory nere o oetes
referred tu hercinbefore and any and all extensions and renewals thereof srd all interest on said indebredness and on any and al] such extensions ad renewnls)
and reimburses the Mortgagee fur any amounts the Mortgagee has pard Lz ~avment of Liens or insurance premiums, and interest thereon, ard Tulfills @060 s
oHligations under this morigage, this conveyance shall be null and voud. Bz (1) any warranty or representation made in this mortgage is breached oo prones
false in any material respects {23 default is made in the due performance ot 52y covenant or agreement of the Mortgagor under this mortpage; 133 default o mande
in the payment to the Mortgagee of any sum pand by the Mortgagee under <me authority of any provision of this mongage; $49) the Debt, or any parcrherend, re
mains unpaid at maruriey; (33 the interest of the Mortgagee in the Real Eerare becomes endangered by reason of the ctforcernent of any prioe len vr vneome
hrance thereon; 18 any scatement of lien is filed againse the Real Estate, oot anv part therrnﬂ ander rhe starvres of Alalvama relating 1o che liens oof e Binie - and
materialmen twithout regard to the existence or nonexistence of the det- or the fien on which such <tatement is basedd; {7} any law i passed typeeine o
suthurizing the imposition of any specific tax upon this mortgage or the Deit or permiting or authorizing the deduction of any such tax from the prinvipal or
interest of the Debt, or by virtue of which any tax, lien or assexsment upern the Real Estate shall be chargeable against the owner of this mortgage; 1S ans of the
stipulations contained in this mortgage is declared invalid or inoperative Bv anv court of competent jursdiction: {9 Mortgagor, or any of them (a) <halt apply fuir
ar cunsent to the appoimment of 8 receiver, trustee or liguiddtor thereot o1 U the Real Estate or of all ur a substantial part of such Mortgagor's asseis, (b ke -
judicated a bankrupt or insolvent ot file a voluntary petition in bankrupr © ot ail, or admit in writing such Mortgagor's inghility generally, ta pav such Mo
gagor's debre ss they come due, (3) make a general assignment for the Ferztic of ereditors, (e) file a perition or an answer sceking reotganization or an arrange-
ment with credivors or taking advanrage of any insolvency baw, or uHile an snswer admitting the material allegations of. or consent to, ot defaud in answenng, a
petition filed against such Moregagor in any bankrupeey, rearganizanion o7 inslvency oroceedings; of {10 an order for relief or ather judgment or duuree shall
he enrered by any court of competent jurisdiction, approving @ petition seciing liquidation or reorganization of the Morigagor, or any of themf more than one,
or appoinging a recetver, trustee or liguidator of any Mortgagor or of the Real Estate or of all ar a subscantial part of the assets of any Mortgagor: then. uponihe
happening n% any one or more of said evenas, at the option of the Mortgzzee, the unpaid balance of the Deb shall ar once become due and pavable and this
mortgage shal! be subject 1o foreclosure and may be foreclosed asnow provided by law in case of past-duc mortgages: and the Mortgagee shall be authorized ro
take possession of the Real Eseate and, after giving at least twentv-one Javs mouce of the time, place and terms of sate by publication onee a week forthree von:
speutive weeks in some newspaper I‘*u]ﬂishv«g in the county in which the Real Estace is Jocared, o sell the Real Estate in front of the vourthouse duar of #aid
county, a public utery, rothe highew bidder for cash, and to apply che prooseds of said sale as follows: first, to the expense of advertising, sclling snd coneving
the Real Ectate and oreclosing this mortgage, including a reasonable atrornevs' fee; second, to the paviment of any amounts that have been spent, or rhur it may
then b nevessary to apend, in paying insurance premiums, Liens or cther enoumbrances, with interest thereomn; third, to the payment in full of the Talance of
the Dieht whether the same shall or <hall not have fully matured at the Jzt2 of said sale, bot no interest shall be colieered bevond the Jday of sale: and, fourch,
the balance, if any, t be paid to the pary or parties appearing of record oo be the owner of the Reat Estate ac the time of the sale, after deducnne the coer of
s ertaining who i€ such owner. The Morrgagor agrees that the Mortgazes may bid at any sale had under the teems of this maortgage and may pur. e the Real
Extate if the highest bidder therefor. At the forevlasure sale the Real Esare muy be offered for sale and «old as a whole withour first offering icin ans ocher aane
mer or ity he offered for sale and sold in any other macner the Mo g izee may et

Thie Moreagor serees to pay all vosts, including reasonable artornevs” fues, incurred by the Maortgagee in collecting o1 securmg or Aempring 1wt o
i ure the Debe, or sns pan thereof, or in Jefending or arcemnpting te Jeter.d the priority of this mortage apainst any Len or cnicumbrance on tle Real Esvare,
unless s mortgage is herein expresdy made sulject to any such lwen o0 evumbrance: and-or all costs incurred 1o the forechosure of thes monsceee, cisher
wander the posaer n}-‘-ﬂl{' contained herein, or by virtue af the Jecree o7 2 L ure ol competent jurisdivtion. The full armerunt of such coses fnoerred 1o Sore
cagee shall be o part of the Debt and <hall be sevured by (his mortgage. 7 curchiser at any such sabe shall Be under no obligation o see to the propor appina-
tion of the purchase money, In the event of a sale hereunder. the Mocrgiees, or the owner of the Debe omad mortgage, or auctionieer, shall execuee s rhe par.
chaser, for and in the name of the Mortgagor, a statutory warrants Jees s the Read Estuce.

Pural ar singular wiords wsed herem ro designate dhe under~iened shall Focomstrued to refer to the maker or makers of this mortpage, whether coe o mare
ntural persons, carporations, assaciations, partnerships or otheor entites. Al covenanes and agreements herem made by the underssgned skald bincd rhe T,
personal representatises, successors and assigns of the undersgned; and «.sov aprion, night and privilepe herein reserved or secured wethe Moreapee, sl
inure wr the benefie of the Mortgaper’s successors and assigns. : :

[ witiess whereof, the undersipned Mortgagor has thave! execured thes istrument on the dace firg written above,




ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Seare of Alabama }

Shelby . !

CCounty

l, rhi undtrmgBt l#huil&, dl NgaJll%Jqu in Tld qu said gy &m said state, hereby certifv tha - R

whose namets) is (are) signed 1o the foregoing instrument, and who is {are) known to me, acknowledged bufore rav o thic day
that, heing informed of the contents of said instrumelt, _ R¥__ executed the same voluntarily on the day the same bears date.

Giiven under my hand and official seal this lﬁth- dﬂ‘g’ of Feb. ’ 19 ___,__J'._B._‘%..__
t:f_
N Notary Publtc ry b “"'"
I«rm 1., & Sigely GD.ut-nw"‘f

My cnmmlssmﬁmueﬁ Wizt

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State -:::-F ﬁiabﬂma }

County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that -

whose name as of , A
corporation, is signed to the fnregumg instrument, and who is known to me, acknowledged before me on this day thart, being in-
formed of the contents of said instrument, __he__ as such officer, and with full ElLIthDI‘lt"f, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of _ , 19
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Notary Public

My commission expires:
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