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STATE OF ALABAMA

} KNOW ALIL MEN BY THESE PRESENTS: That Whereas,
COUNTY

J. E. Bishop Homes, Inc.

{(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

Shelby State Bank, an Alabama Banking Corporation
(hereinafter called “Mortgagee”, whether one or more}, in the sum

of Ninety Thousand Seven Hundred Fifty and no/l00m=~———=cmm—no————connmommeo———- Dollars
(8 90,750.00 ). evidenced by their note of even date

And Whereas, Mortgagors agreed, it incurring said indebtedness, that this mortgage should be given to secure the
prompt payment thereof, | | |

NOW THEREFORE, in conslderation of the premises, said Morigagors,

o J. E. Bishop Homes, Inc.

oo 344 e 31D

and all others executing this morigage, do hereby grant, bargain, sell and convey unto the Morigagee the following described
real estata, aituated in Shelby County, State of Alabama, to-wit:

Lot 3, in Block 2, according to the map and survey of Sunny Meadows,
Phase Two, as recorded in Map Book 8 Page 19 A & B in the Probate

Office of Shelby County, Alabama; being situated in Shelby County, Alabama.

"This is a Construction Mortgage

. e b Y
PoO. B 216
o rl' ".-'.\.-T.?‘q

I

Said property is warranted free from ail incumbrences and against any adverse claima, except as stated above,
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To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee's successors, heirs, and aIsle’ftﬂ me'-
ever; and for the purpose of further securing the payment of =»ald npdebtedniess, lh_f utlersigned agrees to pa;-'_' [:it Lh[tﬂ:ti::: I"IZ'I:
pssessments when imposed legaly upen said premises, and shou!l {I--fa_mlrl he made tn the payment of same, thﬁ'j\:ll . u:‘ i,;{i;z
may at Mertgagee's optioh pay off the sime; and to 1'urt_hur s e said |n[le'.';tt-dnu_-s:t;_ t'l_rﬂt nhtwn nanued undcrgﬂgm:d ajjr_er:a l
koeep the improvements on sald real estate insured aganst foss or damage by fire, lightning and tornade for the fair am
reasonahle insurable value thereol, in vompanics satistactory to the Mortgagee, with iuvss, if any, pﬂy_al_;lf:. to sa‘;-,_i JrI(iﬂ.gilj,;ﬂE.-
az Mortgagee's intersst niay appear, and 1o prompily deliver said policies, or any renewal of said policies to suul .""Im_r’r.;:ilrtt't‘.
and if undersigned fui! 10 keep said property insured ss above specified, ov fail to deiiver said insurange pulicies to :-151:{! .a]urE.:
gagee, then the said Mortgugee, or assigns, may at Mor(ghgice’s option insure said property for said =umn, for .vlnngng;vr_-:;
own benefit, the policy if collected, to by credited on said indebtcdness, less cost of collecting same; all amuunts s0 CXpende
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assipus, additichal to !-:f“"-‘
debt hereby apecially secured, and shall be covered by this Mortriyre, und bear interest from date of payment by saul Mort-
gagee, or assigns, and be at once due and payable.

Upon rondition, however, that if the said Mortgagor pays said indebtedness, and reimburses zaid Mortgagee or assins
for any amounts Mortgapgees may have expended for taxes, assessments, and insurance, and interest theceon, then Liig con-
veyance to be null and void: but chould default be made in the payment of any sum expended by the said Mortgager or as-
signs, cr should raid indebtedness hereby secured, or any part thercof, or the interest thereon. rematn unpidid at magurivy,
or should che intervst of said Morigage: or assigns in said preperiy become cndangered by reason of j:he enforecment of
ar;;- prier ‘ien or inewmbrance therson, o as ta endanger the debt hereby sevured, then in any one of suid vvents, the whole

: of said indebtodness hereby secured chall at onee become due and payable, aml this mortyage be subject Lo forcel ure as row
provided by law in case of past duc morlgages, and the said Morigagee, agents or assigns, shall be suthorized to tuke possci-
gion of the premiscs hereby conveyed, and with or without first taking pussession, after giving twenty-one days' notive, hy pub-
iishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper publizhed
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, front of
trie Court Houre door of said County, (or the division thereef) where sald property is tvcated, at public outery, to the highest
bidder for cesh, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying...including o
reasonable attorney's fee; Sceond, to the payment of any amount: that may have been expended, or that it may then be necesx.
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of zaid zale, byt nn interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortpragee, agents or sssizns may bid at said sale and purchase said property, if the highesti bidder
therefor; and undersigned further agree to pay a rcasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREQF the undersigned
J. E. Bishop Homes, Inc.

have hereunto set their signature and seal, this 1st day of March , 19 84

J. E. Bishop Homes, Inc. (SEAT)
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i THE STATE of L ;-éi_ﬂ_: 7 ,.g;’i-«-:’i-:._ o |

8 : ~UBEE OF TR0y

I,
hereby certify .nat

, & Notary Public in and for said County, in said State,

whose hame signed to the foregoing conveyanée, and who RO fe «cknowledged before me on this day,
that being informed of the contents of the ronveyance excedied the . vo urilj,; 'nn_,i:_.im:_‘da}r_l.i}?_*same bears date,

Given under my hand and official seal this day of , 10

Notary FPublic,
THE STATE of Alabama ” )
SheldY  COUNTY }

I, the undersigned , 8 Notary Public in and for said County, in said State,

hereby certify that James E. Bishop
Wearhose name a3 President of J. E. Bishop Homes, Inc.

a qup?ratinn, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, s such officer and with full authorit |
for and gs the act of said corporation.

Given under my hand and efficial seal, this the lst day March , 19 84

ORI 4 2. L0 % .......................... F' Notary Publie
]

By Cotrrmession Easir .o S Hhoasd

¥, executed the same voluniarily
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