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MORTGAGE-
STATE OF ALABAMA

Shelby COUNTY }

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Scotch Building and Development Co., Inc.

(hersinafter called “Mortgagors™, whether one or more)} are justly indebted, to Shelby State Bank, an Alabama
Banking Corporation

{hereinafter called “Mortgagee”, whether one or more), in the sum
of Sixty Thousand and no/l00-———w———————- e o et i e —————— Dollars

(§ 60,000.00 ), evidenced by 1it's note of even date

O
A\

[:'2 And Whereas, Mortgagors agreed, in incurring said indabtedness, that this mortgage should be given to secure the
% prompt payment thereof,

ﬂj NOW THEREFfJRE. in consideration of the premises, 2aid Mortgagors, Scotch Building and Development Co., In"_é:
el

]
é and all others executing thia mortgage, do he.shy grant, bargain, ﬁﬁ-nnd convey unto the Mortgagee the following described
Teal estate, situated in Shelby County, State of Alabama, to-wit:

. Lot 19 according to the Survey of Broken Bow, 2nd Additien as recorded in Map Book 8,
Page 152 in the Probate Office ¢of Shelby County, Alabama.

.
0
| This is a Censtruction Mortgage
5
j —~ itk
- 1‘- iil:ilk_

Sald property is warranted free from sll ineumbrances and against any adverse claims, except as stated above.
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To Have And To Hold the above srantid properly unto the sand Maretgapgee, Morteagee’s successors, heirs, ant_i flﬁmp{m...fﬂr;
ever; and for the purpose of further sccuriow the payment of =u0 andebledness, the urddersigned agrees to ﬂﬂ}‘ ; “1*";“'_1 r:iﬂ
asseasments when imposed legaliy upen sam premuos, and shoot defanlt e muude in 1‘,!?1- naymont of same, the.lh.m. i‘ ,M: :u -ht ]
may at Mortpagee’s option pay off thye =nw; ard Lo further secuse <utd indebledness Jirst above named unfivrhlﬁﬂ*]i d;:r'l“-n;::l
heep thes improvements on said real (<iate inswured against Les or ddimage by fire, Burhtrangs amd tornado Il.”-' t\S[ ;lrr an
reasamihle msurable value thercol, i companies satistaciory to thae Morlpgagee, with suss, af “ny, F'ﬂ!n'.ﬁl.ﬂﬂ to i‘v-“i_i*.i - ﬂf L.tlF-J.L“
as Mortgagec's interest may uppear, and o premptly deliver suid pehicies, or any renewal of =aid palicies to uid ?'ri_t.:'I‘t.;:;'llirt_f;r
and if undersigned fail to keep said property insured as above spceified, or fail to deliver smd insurance pehicies t'r-llhl:ﬂ,.ﬂ,”.T.-:
gagee, then the said Mortgugee, or assigns, may at Morggae. s aption insure sawd property for =nid Hllﬂ.r T'UIL‘ : ”r.-hil.!-.lit.?
own benefit, the policy if cullected, to he credited on said indebtoaness, less cost .;,f_f-*“}*qtlﬂj.‘.' sone; all apeints 5O CX [ nf-;r‘-
by said Mortgapgee for taxes, assessments or insurance, shail Lecome nodebl to said Murtgagee or axsifns, ﬂd'iﬂjhl_yl_]] t«::I :Lt
debt hereby specially secured, and shall be covered by this Morigage, und bear interest from date of payment by =and doert-
gagese, or assigns, and be ot once due and payabile, :

Upon condition, however, that if the said Mortgagor pays =aid indebtedness, and reimburses said Mortgagee or asshris
for any amounts Mortgagees may have expended for taxes, aszeszments, and insurance, and anterest thereon, then this cut-
veyanee to be null and veid; but should default be made in the payment of any sum expended by the xaud Mortpage. or as-
signs, or should faid indebtedness hereby sectired, or any patt thereof, or the interest thercon. remain unpaid at modurity,
or should (he intercst of said Morigagee or assigns in suid rroperiy beceme endamgerod by reaxont of the enloreement o
an; prior lien or ineumbrance thereon, so ag to endanger the debt hereby secured, then in any one of siid evenix, the U»'hq'.]r‘.
of suid indebledness hereby secured shall at once become due arnd payuble, and this moertgage be subject to foreelucure as raw
provided by law in case of past duc merlgages, and the said Morigagee, agents or assigng, shall be :mlhnr!zmlr 1o Lahe possess
sion of the premises hereby conveyed, and with er without firsi tuking pusseszion, aftor giving twenty-one days potice, by pit-
lishing once a week for three consecutive weeks, the time, pince and Lterms of sule, by publicalion in gome newspager pablishid
ir said County and State, scll the same in lots or pareels or en marse as Mortgages, wrents or assigns deem best, in front of
t:qe Court Hours door of sald County, {or the division therecit where said property is located, at public sutery, to the highest
bidder for cezsh, and apply the proceeds of the sale: Firs:, to the expense of advertizing, selling and cunveying, imcluding: a
ressonable attorney's fee: Seeond, to the payment of any amonnts that may have been expcndm]_. or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrarces, with interest thercon; Third, to the payment of  saud
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale: and Fourlh, the halance, if any, to be turned over to the said Mortgagor and undersigned
further ngree that said Mortpapee, agents or assimns ntay bid at said sale and purchase said property, if the highest bidder
therefor:; and undersigned further agree (0 pay a reasonable attorney's fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclused, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREQF the undersigned Scotch Building and Develcopment Co., Inc.

have hereunto set itg sipnature and sezl, this 1st day of March g4
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WHTHE STATE of..” ~*man & ,,_gf.-.-.é., 2.
pS A JULGE CF PROSATE ., o "
- * S COUNTY
- .’ .
§ 1, , 8 Notary Public in and for said County, in said State,
hereby certify .nat
whnse name signed to the foregoing conveyande, aud who Laow.a b ~chnowledped before me on this day,
that buing informed of the contents of the conveyance rxeeated the -rir  veo arily on the Jay the same bears date

Given under my hand and official seal this day of . 19

Notary Public,

o roema TE— ==, - — —_—— —

THE STATE of Alabama

Shelby COUNTY }
the undersigned . & Notary Public in and for said County, in said State,

hE!‘Ehj? certify that Joe A. Scotch:s Jx .

L

“Wewhose name 8s Secretary of Scotch Building and Development Co., Inc.

a rorperation, i8 signed to the foregoing convevaner, and who is known lo me, aeknowledged before me, on this duy tha,
heing informed of the contents of such conveyance, he, 2s «i-h officer and wilth full authority, executed the seme voluntarily
for and as the act of said corporation. |

#R2C UL 74

Given under my hand and official seal, this the /5% j
4‘1&71{%/{% Notary Public
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