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AND BECURITY ACREEMENT

THIS INDENTURE made and sntered into this /74" day ot Feruery T N
PATE CONSTRUCTION COMPANY, INC., & corporation A i 5 | K

| Purttos of the Fust Fact, harotnafter reformed 1o a5 Mortgagor, and JACKSON COMFANY, of Basinghem, ,HH
Delawsrs Corporation, Party of the Second Prit, heveinefter referred to s Mortgagec. o ._ 1L;-wk“*Erig: ] -

WITNESSETH: BRI aci i G R

WHEREAS. thessid PATE CONSTRUCTION COMPANY, INC., a corporation, has become ™ . . o 4 O
Yhousand Seven Hundred Fifty and No/300—={f .

of Sixty Three ] MWAIS.

i or 30 much a3 may from time 1a time be disbursed h:rcundﬂ.uﬂidmudhylmhﬂrhttﬂdﬂmi m Illrﬂm EET{_;. -

with interest thereos. on demand or as otherwise provided therein; snd ST, S thr i | E-coh

| WHEREAS, the M hui agreed 10 gramt this Monigage o the M mmhm*mnﬂ“.ﬂﬂ-ﬂ : 3
| feom time 10 lime be disburved, inchucting FUTURE ADVANCES to be advanced from time to time. sad sy extensions ar scncwpls thersel, 3 -
[ wnd uil other indebladness of 1the Morigagor 1o the Hmmnhﬂmwmmmﬂﬂmm__:ﬁg;g T

- - . - * ‘-"‘ I . Y -
| " WOW, THEREFORE, the undersi . in comsideration of the indebtodwess above mmd.ﬂlqmﬂ”w ;

with interest thereon, and all other i ness of 1he watuMHMMwm-ijl:: ,
| entemions and renewals hersof or of any indebledness of the Morigagor (o the Mocigagee, and further 10 sacure ;ml'lilul'-lllllll»“li i
| covenants, conditons and agrecments hereinafier set forth, have bargained mgl sold. and dn_h:uby bargain, seil, aticn, graat oonwey e
T uhe Mortgagee, its successory and assigns the lollowing described real estaiz, lying and being in Shelby Coumty, Ml_l-. >
1 wil: .

W ] m—— A s R R

pustly indebied to Yhe morigugee in the principal sum

justly indebied 10 the martgugee in the principat WM of 2 2 Y e emmmememmmcnmcmemme e e (3, 75

| Lot 24, according to the map and survey of Meadow Brook, 9th Sector, as recorded in
Map Book 8, Page 150, in the Probate Office of Sheiby Coumty, Alabama, Situated in
Shelby County, Alabama.
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xi building materiaks, equipment, fixtares and fittings of every kind oc
A 8 TOGETHER WITH sl b e
: for the purpost of or wied of wacful in conmection with the improvements
i :ﬁ':;hﬂ mltriall.q;rnl.ﬁuuund fmﬂ?r:! aciually locaied
wuﬂmm SRINE WY . _‘M
Mu-:m-nm.“:dﬂmm“rmmumﬂ mﬁ: o ' . O
.H'_.x ..ﬁlpplh‘:mm“ldpiph;.mlﬂ m-ﬂhm-l%m.ﬂm oy 2t ] 3
5
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rﬁhu."“' o iachuling s, snpsn. Bt aie and siber henting, lighting aod covking engiden, S0vrs. Motors, buthtubs.
: “Mh:;m.ﬂm - MMMHMHMW'{*MHM
renlty 25 Sureecs 'y pustins berato sad gl parsons clewms through or wadet them, Whﬂmﬂlﬂjﬁlﬂﬁ!
. sod jpdnbowdomme. . . L S | - e 1,T.%Hf$?qﬁ,r
Al ubthe Rarapuing it venserissns decinaler for corsanience calied the “Premiees™. | Pl N TR TR
TO HAVYE AND TO NOL Prowaisss. and ; hetwof, umo (e Mongager, s succemorn and meigss, forever. Aad the
“':!"w-ﬂh D thullM&Tﬂiﬂ“hhh#ﬂlhmmﬂhrﬂhﬂﬂ
“h_nmm‘—mhaﬂthﬁﬂlwﬂmhmﬂthw warrait and fovever
Suiend tne vitle te Uke samae et the Mongages, its sucossions s smigns, spainst the lanful claiows of all persons wWhomeosver.

Mﬂ“nﬂﬂ“dnlhmmﬁawmmhmﬂMﬂmeum
s foag ot any porton of the indebosdnesa herchby patured remainn anpaid, to-wil:

I THES IS A FUTLRE ADVANCE MORTGAGE. and the yulsbtedoess shall be wdvanced by Mocigages to Mortgagor = acvordance
{ with & conmtrisctson fous agreament of even date herewith, the 1erms o wiich sgiesment are made 3 part of this morigage. This nrorigage shall
1 alo secwrs any and oil oty iadtbtedens Row or bereafier owing from the Maonigagor to Lhe Morigages.
2 Mm’lwﬂﬂhHmﬂmnMM'mm;mw;m{iﬁiﬂmmmnﬂw
. &-_Hhﬂ'lﬂihhﬁrﬂ:hhthnﬂhwlhmmimdwdhhnﬂiuﬁmluﬂmmh!mihm
shall not b puyably out of the prarveds of any sale made to satisfy the indebivines secuvd hevolry, unlew sach proceeds are sefficlent o
dachurge the sotive indebirdars and sll proper couts and espenm secured { .

.l.Fﬂlhhﬂﬁﬂﬁlm.lhhﬂdinﬂﬂuﬂﬁmhﬂﬂuﬂhmﬂyHMM_HHMMWMH’L
| casmalies uad contingencirs, exsended coverage, and other such coverage. In such minser and in such companies sad for such avounts 1s may
hnq-.ilﬂb,lhﬂﬂm-ilhMifa-}.pya&mﬂmniuimu-lmylppﬂ.lﬂthumdmhﬂﬂrm“‘"-
uqu.mﬂ:ﬂﬂwuIhﬂnnﬂuthlﬁummmpﬁﬁnmiuuﬂmj.lﬂihhnhﬂw&ﬂ:ﬂn![ht
maﬁyﬁruuhﬂmmmm“dm:hmjuhmmﬂtﬂnuyMHHHM.UHMMHEHHI}
Hmnuhﬂummmmnmﬂmmimmndihhwaﬂhlﬂlﬂpuiﬂml}huuﬂﬁ

i

Lo

Y § abowe specafied Lven the Morigagos may. at its option, insure said property for its isurable value, aguinst loss by fire and other hazards,

. Mﬂmmforiunnbm:ﬂnIﬂnym-ﬁﬂmyhﬂpﬁdfﬂmm“uﬂhiﬂmmpﬁuﬂullh
' mnihlhﬁuﬂthhmmwudhnrillmrnnnmtdﬂtn-fpapmlhyih-hlm;:p-;nm-nduﬂmd_mdw_bﬂmth
| p-niulﬂunlhlnyﬂm.ﬂmnlmunﬂrmnuiintanyﬁmhﬁuﬂmm!hmhiﬂmmmmmw |
[ may be retaumed by 1he then hoider of U indebtedness securod by this morigage and applied toward paymem of such indebrodness, aither in £
-iohuthpln.ur.ﬂll-upliununhlluﬂd:turrmdd:h.unumyhp-idnm'lnumuu.hhwwthﬂml:ﬁhmmﬂnr '
_ iﬂ‘lﬂ.!nhlwlﬂilﬂ}mlfﬂti.'l}lrm:fﬂt:ﬁmﬂnf#ﬂhiﬂml.wbumﬂfﬂurﬂhﬂmﬂnﬁmmﬂaﬂmln
i susd Mongagee, without affecting the lien of this mortgage for the fult amount hereby secured.

: 5. The Premoses and the improvements therron shall be kept in good condition and no waste committed or permitted theroon, satural wesr
R arad tear oxcepted. and all taves and assesaments or other charges, which may be levied upon or accrue againat the Premises, as well as all olher
um:-ﬁ:hmyhtnrmlinuurdsamuapmﬂthtum:.shllihtpnid:nddhch:rpdhﬂhtuaduﬂpuﬁprmpﬂyundﬂunm
i hevied or assessed and shall not be prrmitied 1o become delinguent or to take priotity over the lien of this morigage.

5. Any claim of hiex which may be filed under the provisions of the Statutes of Alabuma. relating to the liens of mechanics or matermimen, 5
i shall be prompily poid and discharged by the undersigned and shall not be permitted to 12ke priority over the hen of this morgage. :

6. Thal any and all legal requirements. of any governmenial agency wherein the Premises are ldcated, shall be fully complied with by 1he
Mortpagor,

T Should default be made in (he payment of any iNsuramt premium, taxes, asseasments or other liens, of any other summ. as herein }
peownded, the Mongages or ausigns shall be authorized 1o pay same and the sum, or sums, 3o paid shall be and become a2 part of ihs §
indebrodacss secyred by ihe mongage. of the Mortgages of 2ssigns may take possession of the Premises, collect the rents due or to bec 3 due
theveon and apply same in payment of such delinquent Luves, assessments of other fiens or. upon application mads 1o a3y court of competent
Jurisdiction. be entithed 25 2 matter of right Lo the appointmemt of a receiver of the rents, issues and profits 10 be desived therelrom and with |
power to kease and comrol the Premies for the bencfis of the Mortgagee or, at iis option, the Morigages may declare the whole of said |
imdhebiedmess dus and payable at once and the monigage may be foreclosed as heremaficr provided, but no delay or fadlwre of the mortgagoe 1o
easror thisy gl or any other option herewn shall be deemed a waiver of such right. '

3. The Mongagor agroes 10 pay reasonable aitorneys’ fees and eapenses incurred by the Morigages in applying for a seceiver, i prolecling
dt2 ymterent i any trugation invelving this real cstale, in presenting claywm under any administration or other proceeding where proof of claima is
reqeircd by Yaw to be fled, or in foreciosing this mortgage by suit in any court of competent jurisdiction, such fees 3ad expenses Lo be a part of %
) thwe dubt beorelyy secared,

_ % It is farther agrend that if the Morigagor shal! [ail Lo pay or cause 10 be paid in whole, or any portion, of the principel sum, or any |
imezalisnem of terext thereon, and any satgnsions or renewsls thereof, or any other sum, the puyment of which is dereby socuted, as they of any |
of therw mature, wither by lapse of tome or otherwise, in accordance with the agreements and covemants herein conlained, o should default ba §
mads i the peymeent of any mechanic’s ten, materialmens’ Len, iasurance premiuma, tases or assessments now, or which may hereafter be, §
levied agranst. or winch may Decome 2 len on said property, or should dafault be made 18 any of the covenants, conditions and .
herein contsined of ia the constnxchion loan agreement of even date herewith, then and in that event the whole of said principal sum, with

witerval thereon, amd Al other sums secured hereby shall, at the option of the then holder of said indebtedness, be and become immediately due |
med paynble. xnd the bobder of the detn secured shall have the right Lo enter upon and take possession of said property and selt sfter or without 3
tadang swch prsssus of the same st peblc outcry. m whole or in percels, in front of the Court House door of the county whersin said property
s localed, Lo the hghest bedder Tor cash, sther 10 person or by suctionesr, afier first giving notice of the Lime, place snd terms of sech sale by
publcriion oncy & weeh for three wecewive weeks in 10me pewspsper published in waid coanty, and, spon the payment of the purchas monsy,
sial} cxexcais to Our purchasr at said sale 2 dowd 1o the property so parchased, the proceeds of such sale shall be apphed (1) (o the capemies
mcarmed v makung the sale, including a reasonable atiorey's foe for such sorvices as may be necessary. in the collection of said indebtedness or |
i forvciowsre of the morigags: (1) to the payment of whatever sum, or sums, the Mortgaget may have paid oul of become liable to pey, in
carTying oul e proesols of this morigage. Logeiher with interest thereom: (1) Lo the payment snd satiafaction of said principal iadebtadness
anud amterest Uhermam Lo the day of sale and the balance. if any. shall be paid over 1o the Mortgagor. or assigns. Or said Mortgags may be |
Loraciownd 3s mew grovided by law in cas of padl dus mortgages, in which cvemt a resscnable attomey's foe shall, smong other exprases and |
coms, be sllowed aenl paid owt of the procends of 1 sale of said property. In any event, the purchaser under any foreclosure sale, as provided |
hereim. shall be sinder 20 obligstion 10 we 10 (he proper application of the purchase moncy aad the Morigagas or the then holder of the
rdgbiodneys beredy scured may become (e pyrchaser 3t seid sabe and the suctionesr making the sals is herelry suthoriesd amd empowersd to |
cuacte s dewd i tve seens and on Detad of ithe Mongager to such purchaser, and the certificate of the bolder of ich indeblodees, sppoisting
| said sctionarr Lo maka sech wle, shall be prima facie evidence of hie authorily in the premises. Mortgagee shall also bave all righis sad |
resmadies of & secored party under the Alabama Uniform Commercial Code. :

10. bu ch event of the snactient of any baw. Federal or State, afier the date of this movigags. deducting from L value of ihe Tead for the
surpoesm of 1azation sy Sem thereon, of imposing asy lialilicy wpon the Morigagee. is rapect of the indebtodness secured hersby, or chenging
v gy woy thy laws now in forcx for the tasstion of mortgages, or debts secwrexd by morigages, of the manner of collection of any sech tazes, 30
2 b aflows this morigage, the whole of the principal semn sacared by thin morigage, togetber with the interest dus iheroon, shall, st the option of

s Morygages, without aotics Lo ey party. become immediniely des and puyshis.




L R MR TTORT SN T RO DR Vi R
i ,_t.‘.‘ e L “' om .’_-.1- ..::__.-:-‘_-. ...-Jd_ ot .,_‘-_ :.- 'I_J :' — . - -
SRRV R ST T

IN WITNESS WHEREOF, PATE mnST!Itum?H uzrrm. INC.
ration, has herewnto set its signature
;;:*Irﬁm H. 5lte. Its President, | PATE CONSTRUCTION COMPANY, !Hc.
who is duly authorized to sign this
the /7% day of February, 1984. Y:

Ua T 48.70
Ree) #30
|- OD
L Y r Cll
wet] COUNTY OF .

Lhmm.-mm&hmm-umh-ummuﬁbm

, whose name sigued 1o the foregoing conveysnce, aad who knows to me, acknow- |

hﬂm-ummmmhmdmmﬂmm execuled the same volaatarily on the dry ;
the some boars dets.

Given swder mry hand sud official seal this day of .19

STATEOF ALABAMA.

COUNTY OF
1, tha wadsrsigned swthocity, 8 Notary Public in and foc said Cowaty in wid Staie, hereby cortify that

. whost name nwnhbrﬂmlm.ndm known 10 oes, achacow-

mmunﬁnd‘rmumhfnmdﬂthmﬂmwm execytod the same voluntarily on the day i
thee sove baars date. 1

Grivent onder my hand and official seal this day of 19

STATE OF ALABAMA

COUNTY OF Jefferson

1. the sadersignad suthority, a Notary Public in and for said Comnty e said State, hereby certify that Milton H. Pate

.whose mameas  President of PATE CONSTRUCTION COMPANY, "':

|WHw“thmwum.m&mhkmtum.-ﬁm before wme on Lhis day that, being informed of the
mﬂﬁtms.htumhnﬂ'mlndﬂhhlln!huriy.naﬂldlh:umcﬂhmﬁirhrlﬂﬂlhlﬂﬂlﬂmﬁm. '

Giwvan wdey ey hond aod officwel scal th /7‘tb~ﬁyd February

. 1984
. '[ ci_g




