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MORTGAGE—
STATE OF ALABAMA

Shelby COUNTY

} KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Nelson—-Scott Builders, Inc.

(hereinafter called “Mortgagors”, whether one or morve} are justly indebted, to
Shelby State Bank, an Alabama Bamnking Corporation
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(hereinafter called “Mortg fee", whethér one or more), in the sum
of —————Flfty-one Thousand One Hundred Seventy-~five and m::n/El 00

(¢ 50,175.00 ), evidenced by 1its note of even date

And Whereas, Mortgagors agreed, In incurring said indebtedness, that this motigage zhould be given to secure the
prompt payment thereof,
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NOW THEREFORE, in conaideration of the premises, said Mortgagore,

Nelson—-Scott Builders, Inc.

and all othars sxecuting this mortgage, do hereby grant, bergain, sell and convey unto the Mortgagee the following described
renl estats, situated in Shelby County, State of Alabama, to-wit:

Lot 102, according to the survey of Scottsdale, Third Addition, as recarded in Map Book

8 page 123 in the Probate Office of Shelby County, Alabama; being situated 1in Shelby
County, Alabama.

This 1is a construction loan
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§ Said property is warranted free from all incumbrances and against any adverse claims, except as stated above.
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To Have And To Huld the above grranted property unto the sd Mortegapee, Morteagee's successors, heirs, and asstiznas for-
ever; and for the purpose of further seearine the paymend of sanl indebtediess, the unilersigned agrees o pay _all LaX{s or
assesstents when impesed tegaliy upon sard premoses, and shoot ! dofault be made in the payment of sume, the sind Mortpagee
may at Mortgagee's option pay off the saume; and to Further seciere said indebtedness. first above named understigned ajprees to
heep the improvements on said real cstate insured against 'oss or damage by fire, lightning and tornade for the fair and
reasorahle insurable vialue thereot, i companics satistactory to the Mortpagee, with joss, if any, payable lo saud Moripagee
a5 Muortgageo's intersst may unpear, and o premplly deliver said pelicies, or any rencwal of satd policies to said Mortngee;
and of undersigned fail to keep sald property insured as above speeified, or fai to deliver said insurance policies to =aul Mort.
gagee, then the said Mortgagee, or assigrs, may at Morgoagee's option insure said property for said sum, fur Mortyacee’s
own benefit, the policy if collected, to be credited on said indebtedness, less cost of eollecting siine; all amounts 5o cxpemled
by said Mortgagee for taxes, assessments or insurance, shall become a debt to satd Mortgagee or asaipgns, additienal to the
debt hereby specinlly secured, and shall be covered by this Mortrage, und bear interest from date of payment by woid Mort.
gagee, or assigns, and be at once due and payable,

Upon condition, however, that if the =zaid Mortpager pays said indebtedness, and reimburses said Morbpgacee or a-=npns
for any amounts Mortgagees my have expended for taxes, assessments, and insurance, and inwerest thercon, then thiz con-
veyanee t2 be null and void; bui chould default be made in the payn:ent of any sum oxpended by the said Meorteapos or as-
signs, orf thould satd indebtedrioss hereliy secveed, or any part thereof, or the interest thereon, remain unpaid ot maturity,
or should che intercst of said Morigayve or assigns in said prooeriy become endangered hy reason of the entorcemeny of
gty prior Ner ur incumbrance thereon, so as to endanger the debt horeby secared, ther in @any one of said events, the whele
of said indebtedness hereby secured #hall at once become due and payable, and thiz morigage be subject to forecl tire as pow
provided by [aw in case of past duc mortgapres, and the said Mortgpagee, agents or assigns, shall be guthorized o toake posses-
sion of the premiscs herelby cunveyed, and with ov without fivst taking pussession, after giving twoenty-one days' notice, ry pun-
Izhing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspianer publi<hed
in sald County and State, sell the same in lots or parcels or en masse as Mertgagee, agenis or assigns decm best, in frant of
tua Court Houra door of satda County, (or the division thereof) where said property is located, at public outery, to the highest
bidder for cosh, and apply the procecds of the sale: First, to the expense of advertising, selling and conveying, inwluding a
reasonable attorney’s fee; Scecond, to the payment of any amountas that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully maturcd at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to he turmmed over te the said Mortgapor and undersicned
further agree that said Mortgagee, agents or assirns may bid at snid sale and purchase said property, if the highest bidder
therefor; and undersigned further apgree to pay a reasenable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mottgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hercby secured.

IN WITNESS WHEREOQF the undersigned
Nelson-Scott Bullders, Inc.
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have hereunto set dtg ipnature and seal, this 28
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I, tz'?bgtary Public in and for suid County, in said State,

here_h}' certify .nnt

whose name signed to the foregoing conveyance, and who Laow. t. scknowledged before me on this day,

that being informed of the contents of the ronveyance cxecuted the v vo arily on the day the same bears date.

Given under my hand and official seal this day of , 1D

Notary Tublic.
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THE STATE of Alabama

Shelby COUNTY }
I, the undersigned authority ,» 2 Notary Publie in and for said County, in said State,

hereby certify that Percy R, Scott and Wayne M. Nelson

whose name a3 President and Secretary of Nelson-Scott Bullders, Inc.
a corporation, 15 sighed te the forepoing conve
teing informed of the contents of such convey
for and ag the act of said corporation.

Given under my hand and official seal, this the 7= day of >J

yatice, and who is known to me, acknowledged before me, an this duy thar,
ance, he, as such officer and with full authority, execuled the same volu niarily
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cereeeny Notary Public
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Nelson- Scott Buillders,

Tne.
TO
Shelby Stat®

This form furnished by
Pelham, Alabama 35124

Cahaba Title. Inc.

1970 Chandalar South Oftice Park

MORTGAGE DEED

Reprasenting St. Paul Titie Insurance Corporation
Telephone 205-663-1130

Deed Tax $

L
ar
1

=
hh
-

= et

"D
Ler
L=
£
L%

(=

Return to:




