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State of Alabama

Shelby

County.

-

MORTGAGE

26%th Jan. 84
THIS IDENTURE is made and entered into this ' day of e W 19 by and between _ L __

Tex Smith and wife, Joan F. Smith
Central State Bank

thereinafter called "Mortpapor™, whether one or more} and thervinafrer o alled

“Mortpapee ™.

Tex Smith and wife, Jcan F. Smith
WHEREAS, . s

Thirty five thousand and neo/l00 -—-=—=~-- -

is {are) justiy indebted to the Martagee in the principal sum of
Jollars (% 35,000. Dq as evidenced by that certain promisscry noge of evenn date herewith, which bears interest as provided chercin, which s
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payable in accordance wich its terms, and which has a final maturity date of Y d 987 '

Thisg loan is due and payable in 35 monthly payments
of $454.42 beginning February 25, 1984 and one final balloon
payment of $32,780.00,

NOW, THEREFORE. in consideration of the premises, and to sevure the payment of the debt evidenced by said note and any and all extvasions and
renewals thereof, or of any part thereof, and all interest pavable on all of sz:d debt and on sny ard all such extensions and rencewals (the apggregate amouns of
such debr and interest chereon, including any extensions and renewals and the interest thereon, is hercinafter coltectively called "Bebe™ and the cunslhance
with all the stipulations herein contained, the Mortgagor does hercby gran:. bargain, sell and cons ey unto the Mortgagee, the following Jdeseribed resl e-vare,
sitaated in =he ¥ County, Alabama said real estare being hercinafter called "Real Estate™:

The E% of the SW4% of the NE4% of Section 2, Township 22 South,

Range 2 West, and that part of -the EY% of the NW% of the NEX%

of Section 2, Township 22 South, Range 2 West, which is located Socuth
©f the 01ld Shelby Springs Elyton Road located in Shelby County, Hlabaml,
described as : |

Starting at the NE corner of the said E% of the SW4% of the NEY,
~, Section 2, Township22 South, Range 2 West, which is the point of beginning,
i
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¥, run Southerly along theEast line of said E4of the SWh of the NE4 1322.¢
v feet to an ircon marker at the SE corner of said EY of the sW% of the

N NEL: thence turn an angle of 90 egrees 05 minutes to the xight and

H} run Westerly along the South line of said E% of the SWH% of the NELY a
distance of 330.25 feet; thence turn 89 degrees 55 minutes to the righE
thence run Northerly along West boundary of said E4% of the SW4 of the N
and said E% of the NWk of the NEX%X a distance of 1376. 3 feet to =a pDin%
on the centerline of said 0ld Shelby Springs~Elvton Road which is located
on rights-of-~way of Shelby County Highway Number 42; thence run North-
easterly along certerline of said Shelby Springs Elvyton Road, the tangents
of which are as followsg: turn an angle of 80 degrees 14 minutes to the
right and run Neortheasterly 188.5 feet to a point: thence turn an angle of
18 degrees 02 minutes to the left; thencerun Northeasterly 163.3 feet
to an iren marker at intersection of theScuth edge of 01d Shelby Springs
Elyton rocad and the East boundary of the said NW4% of the NE% Secticn 2,
Township 22 South, Range 2 West, thence run Southerly along the

East boundary 1line of said NWh% of NEL4 a distance of 163,0 feet to the
point of beginning,

EXCEPT fight of way for Shelby (County Highway No. 42

ALSQ EXCEPT right of way of the old Shelby Springs Elyton Road.

Min erals and mining rights excepted,

Situated in Shelby County, Alabama.
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Together wich all the righes, privileges, tenements, appurtenances and fixtures apperraining 1o the Real Escare, all of which shall be deemed Real Extate ared <hall
be converved by this mortgape.

T HAVE AND TOY HOLD the Heal Estate unto the Mortagee, irs successors and assigns forever. The Mortgagor covenants with the Morsgagee ther the
Morragor s tawtully seized in foe simple of the Real Estate and hos a good right to sell and convey the Real Escace as aforesaid; that the Real Estate i~ free of ail

eritmbrances, unless otherwise set forth above, and the Moregagor will warrant and forever delend the title to the Real Esrate uneo the Mortgager, ayana the
Pawtad vlinnes of all persons.

For the purpose of further seeuring the payment of the Debe, the Mortgagor agrées to: (1) pay al] taxes, assessments, and other licns taking prioricy over rius
muostgage (hereinsfter jointly valled “Liens™, and if defaule is made in the payment of the Liens, or any pare thereof, the Mortgagee, at its option, may g 1he
saney (24 heep the Real Estace continuously insured, in such manner and with such companies as may be sarisfactory to the Maorrgagee, against loss by fire, vane
dalismy, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, pavahi to
the Morteapee, as its interest ay appear; such insurance to be in an amoune at least equal ta the full insurable value of the improvements located on the Bea!
E~rire undow the Mortgagee agrees in writing thar such insurance may be in a lesser amount. The ariginal insurance poticy and all replicements therefor, <ha'l
he dehivered to and held by the Morrgagee until the Debt is paid i full. The original insurance policy and all replacements rherefor must provids chie thes may
e be caneled wirthout the insurer giving at least fifteen days prior written norice of such cancellation w the Mortpagee.

The Morreagor hereby assigns and pledees o the Mortgagee, as further security for the payment of the Debe, each and every policy of hazard insuranoe tosw or
Bereateer i effevt whivh insures said improvements, or any part thereof, together with all the right, ritle and interest of the Mortgagor in and w cack and every
sus by policon, mcduding bue noc limited to all of the Mortgagor's right. title and interest in and to any premiums paid on such hazacd insurance, wrbading all
righes ro corurn premiumes. If che Mormagpor fils oo keep the Rea! E.gititt:: insured as specified above then, at the election of the Mortgagee and withour norice o
any person, the Mortgagee may declare the entite Debe due and payable and this mortgage subject to fureclosure, and this mortgage mav he foreclosed as
hereinatier provided: and, regardless of whether the Moregagee declares the entire Debt due and payable and chis morrgage subject ro foreclosure, the More-
pagee mav, bur shall nor be cﬁﬁligmud to, insure the Real Estate for its full insurable value {or for such lesser amount as the Mortgagee may wish} against <uch
tisks of Lows, for s own benefic, the proceeds from such insurance {less cost of collecting same), if collected, to be credited against the Debr, or, at the election of
the Morteegee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounes spent by the Morrgzagee for
tnsurinee or for the payment of Liens shall became a debe due by the Morngagor to the Morgagee and at once payable, without demand upon or notice to the

Morcgagor. and shall be secured by rhe lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid ac che rare provided in
the promiury note or notes referred to hereinabove.

As further secarity for the payment of the Debx, the Mortgagor hereby assigns and pledges to the Mortgagee the following described propercy, righes, claims.
rents, protits, Bsues and revenues:

I. all rents, profits, issues, and revenues of the Real Estate from rime to time accruing, whether under leases or tenancies now existing or hereafier created,
reserving ro the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such renes, profics, issues and revenues,

L. all judgments, awards of damages and sectlements hereafter made resulting from condemnation proceedings or che caking of the Real Estate, or anv part
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any parr thereof, or to any
rights appireenant thereto, including any award for change of grade of streets, and alt payments for the voluntary sale of the Real Estate, or any part thereof, in
lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execure and deliver
valid acgquirrances for, and appeal trom, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, after the pay-
ment of all the Morigagee's expenses in connection with any proceeding or rransaction described in this subparagraph 2, including court costs and ateornevs’
fres, un the Debe an such manner as the Mortgiagee elects, or, at the Mortgagee's option, the entire amount, or any part thereof, so received may be released or
tnay h‘: U"“t“'i-i (LR I‘E‘ll:'tuild. ri.‘pﬂi'r 0T restore an‘f or E". {'I'Ir thE tmprﬂ\'ﬂmﬂntﬁn 1L'IEE.tE’d on thE RE‘HI ES[E[E;

The Murtgagor agrees to take good care of the Real Estate and all improvements locared thereon and not to cammit or permit any waste chereon, and ar all
times rd noarain such IMProvements in as gm:d condition as they now are, reasonable wear and tear E:-.:i.;f:pted.

Norwrthstanding any other provision of this moregage or the note or notes evidencing the Debr, the Debr shall become immedtately due and payable, ar the
aprion of the Morrgagee, upon the conveyance of the Real Estate, or 2ny part thereof or any interest therein. '

The Marrpapor agrees thar no Jdelay or failure of the Mortgages to exercise any option to declare the Debt due and payable shall he deemed & waiver of the
Muorrpagee s righe to exercise such option, either as to any past or present default, and it is agreed that no terms or conditions contained in this mortgage mav be
waived, alrered or changed except by & written instrument signed by the Muorrgagor and signed on behalf of the Mortgagee by one of its officers.

Afrer definsle on che part of the Mortgagor, the Mortgagee, upon bill filed or other proper lega! proceeding being commenced for the foreclosure of this mers-
ﬁ“gt‘. shail be entitled to the appointment by any competent court, without notice o any party, of a receiver for the rents, issues, revenues and profits of the
eal Estare, with power o lease and control the Real Eseace, and with such ocher powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debe (which Debe includes che indebtedness evidenced by the promissory note or nores
referred to hereinbefore and any and all extensions and renewals thereof and all interest on said indebtedniess and on any and all such extensions and renewals)
atrd reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of s
oblipation. under this moregage, this conveyance shall be null and void. But if: {1} any warcanty or representation made in this mortgage is breached or proves
false in an material respecr; (23 default is made in the due performance of any covenant or agreement of the Mortgapor under this morrgage; (3 defaolt is mady
in the pay ment o the Mortgages of any sum paid by the Mortgagee under the authaoricy of any provision of this mortgage; {4) che Debe, or any parr chereof, re-
mains g aid ar marurtity; 3) the incerest of the Moregagee in the Real Estare becomes endangered by reason of the enforcement of any prior licn or vrovum-
heitnee theeeon: (6} any statement of licn is fited against the Real Estate, or any pare chereof, under the statures of Alabama relating to the liens of mechanics and
materklren (wichout regard to the existenice or nonexistence of the deht or the lien on which such statement is based); (7) any law is passed imposing or
suthoriziog rhe mopositian of any specific tax upon this morrgage or the Debr ot permitting or authorizing the deduction of any such tax from the principnd or
nterest uf the Dele, or by vittee of whick any ax, lien or assessment upon the Real Estate shatl be chargeable againse the owner of this mortgage, (9 any of the
stipulatiors contmned in this mortgage is declared invalid or ineperative by any vourt of comperent jurisdiction; {9 Mortgagor, or any of them (3) shall apply for
ot consent ro the appuinement of a recever, trustee or liquiddtor thereof or of the Real Estate or of oll or a substantial part of such Mortgagor's assers, (b be ad.
judicated @ hankrupt or insolvent or file a voluntary petition in bankruprey, (O3 ail, or admic i writing such Mortgagor's inability generally, to pay such More-
gagor's debts as chey come due, (d) make a general assignment for the benefic of creditors, (e} file a petition or an answer seeking reorganization or an arrange-
et with < reditors or tuking advaentage of any insolvency taw, or (f) file an answer admirting the material allegations of, or consent ro, or defaule in AnSWerITg, it

etition fi'cd against such Mortgagor in any bankruptey, reorganization or insolvency proceedings: or {10} an order for relief or other judgment or docree shall
i;e entered by any court of competent jurisdiction, approving a petition seeking liquidation or rearganization of the Mortgagor, or any of them if more than ene,
OF appainrioag a receiver, trustee or liguidacor of any Moregagor or of the Real %state or of all or a substantial part of the assets of any Moregagor; then, upon the
happening of any one or more of satd events, at the aption of the Morcgagee, the unpaid balance of the Debt shall ar vnce become due and payable 2nd this
mortgage <hall be subject to foreclosure and may be foreclosed as.now provided by law in case of past-due mortgages; and che Morcgagee shall be authorized 1o
take posseeson of the Real Estate and, zfter giving ar least twenty-one days notice of the time, place and terms of sale by publication once a week for three con-
secutive weeks in some newspaper published in t%'-e county in which the Real Estate is located, vo sell the Real Estace in front of the courthause dour uof said
couney, o public aueery, to the highest bidder for cash, and to apply the praceeds of said sale as follows: first, to the expense of advertising, selling and conveving
the Real Extare and foreclosing this morrgage, including a reasonable actorneys’ fee: second, to the payment of any amounts that have been spent, or that it may
then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in ull of che balance of
the Blehe whether the same shall or shall not have fully macured ac che dace of said sale, bue no interest shall be coltected beyond the day of sale; and, fourch,
the balance, if any, to be paid o the party or parties appearing of record to be the owner of the Real Estate at the time of che sale, after deducting the vont of
asecrtainiog who is such owner. The Mortgagor agrees thar the Moregagee may bid at any sale had under the terms of this mortgage and may purchase the Real
Estaceaf chie highest bidder therefor. Ar the foreclosure sale the Real Estate may he offered for sale and sold as a whole without firse offering it in any other man-
NUr o 4t may Eﬂ: offered for sale and sold in any other manner the Morrgagee may elect.

The Morrpaigor agrees o pay all vosts, incleding reasonable atcorneys’ fees, incurzed by the Mortgogee in collecting or securing or attempring o collect or
secure the Dlebe, or any parc thereof, or in defending or ateempting o defend che priority of this morigage against any lien or encumbrance on the Real Estate,
unless thi- morgage is herein oxpressly made subjece o any such lien or Encumﬂrance; and/or all costs incurred in the foreclosure of thes mortage, either
under the juower ::Esalu vontained herein, or by virtue of the decree of any courr of comperent jurisdiciion. The full amount of such casts incurred by the Mo
gagee shall be a pare of the Debe and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligarion to see to the proper applica-
non of the purchase money. In the event of a sale hereunder, the Mortgagee, or the ownet of the [Debr and moregage, or auctioneet, shall execuie 16 the pur-
vhaser, for and in the name of the Mortgagor, a statutory warranty deed o the Real Estare,

Mural or wingular words used herein to designate the undersigned shall be construed to refer to the maker ar makers of this mortgape, whether one oz more
natural poeraons, corparations, associations, parcnerships or other entities, All covenants and agreeroents herein made by the undersigned shall bind the heirs,
persanal representatives, successors and assigns of the undersigned; and every option, right and privilepe herein reseeved or secured to the Morroacee, Jhall
inure 1o thie benefic of the Morrgogee's successors and assigns.

In wirnews whereof, the undersigned Muortgagor has (have) executed this instcrument on the date first written above.

—_————— e — - - ——— e w —rars -




ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }
" Shelby

County H

[, the Lm:_icrlsi’:genéd Féul::lt;.mm , 2 Natag Pgblu:, LY 1%%1'0:5531{:] SHTEHD said state, hereby certify that

whaose name(s) is (are) signed to the forcgoing inﬁ{rumenﬁnd ?hc} is {are} known to me, ack m:-w]cdng before me on this day
that, being informed of the contents of said insg%r%ent. = exnureﬂ él}ieﬁg;icyxﬁluntdnly on the day the gune bears date,

Given under my hand and official seal chis day of

| * thary Pubtic | B
‘ - Aty Tt LI, Tt L1 .I.é
T orar A SHILRY OB -/)%‘E Sasd. My cuml!rlisstnn ﬁhmrﬂ e e L E];g.‘ 185
! ! ;‘1::{*1??;}3:?:1& v ys-:g" Euncoi &y Visiion vy Company
- a TR R Tal1A X
1984 FA‘{ 2 m 3: hs"__ g g’_ o ¢ NOTARY MUST AFFIX SEAL
-F- 7
i) e "f“: FrErJD: MACI&OWLEDGEMENT FOR CORPORATION
ﬂ" ] _J._ F1EEY , .
State of Alabama }
g - County }

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of ' A
corporation, is signed to the fmegmng instrument, and who is known to ‘me, acknowledged before me on this day thar, b ing in-

forimed of the conrents of said instrument, ,__he as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official scal this . day of , 19

- . 1 .
[] - , - . T
1 .

Nortary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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