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L OPEN-END REAL PROPERTY MORTGAGE
DATE OF LOAN | LOAN NO.

February 29, 1684 | | - 20318-2
Mortgagor(s} (Last Name First) and address MﬂrlFﬂEﬂfFinaﬂce Company and address | The principal sum of $_9,T42.2% _.. pay-
James Oliver Clark able in G4 monthly payments, the hrst one
Rt 2 Box 918-C \  SECURITY MUTUAL 205.00 SO
. ___and 83 . _ots 205.00_
Leeds, Alabama FINANCE CORPORATION g nros

COMMENCINg on 3-29 IQ_B.H_

with other payments due same day of rach succeeding

1902 Ceogswell Avenue

COUNTY Shelby 2P 35094 | Pell City, Alabama 35125 month. Final payment due _ 2-28 19 91

Thu Flnanf.:& Charge made on this loan will begin to accrue on 2-_—29 . 1984,

- ri

KNOW ALL MEN BY THESE PRESENTS that the above named Mortgagor(s), for and in consideration, and in order to secure the payment and perfor.
mance, of the following indebtedness, liabilities and obligations of Martgagor to the above named Mortgagee, o wit:

{a) That certain specific indebtedness in the amount shown above, as evidenced by Mortgagor's note of even date, payable at such tme or times as ara
shown abova; {b) The agreements and covenants contained or raferred to in this mortgage; and (¢) ANY OTHER INDEBTEDMNESS, LIABILITY OF OBLIGA.
TION OF MORTGAGOR OR EITHER OF THEM TO MORTGAGEE, DUE OR TO BECOME DUE, NOW EXISTING OR HEREAFTER CONTRACTED OR ARIS
ING AS BORROWER, MAKER, ENDORSER, GUARANTOR, SURETY OR OTHERWISE, HEREIN "OTHER INDEBTEDNESS™.

do harsby grant, bargain, sall and convey unto the said Mortgapes, 115 successors and assigns, the lollowing described proparty situated in

oShelby  County, Alabama, to wit: Commence at the NW corner of the SWi of NWi of Section 18, Township
20, Range 3 West, thence run East along the North line of said forty a distance of 315 feet to a
point; thence South and parallel with the West line of said forty a distance of 243 feet to
point of beginning; continue the last named course a distance of 87 feet to a peint; thence
West and parallel with the North line of said forty a distance of 122 feet to a point:; thence Nor
parallel with the West line of said forty 87 feet to apoint; thence East and parallel with the

North line of said forty a distance of 122 feet, more or less, to the point of beginning.
Situated in Shelby County, Alabama.

together with the hereditaments, appurtenances, sasaments, privileges and licenses thereto beionging or appertaining, and 2all buildings, structures, |
equipment, fixtures and other improvements now or heraafter existing, erected or installed thereon.

TO HAVE AND TO HOLD unto the said Mortgagea, its successors and assigns, in ree simple forever,

Mortgagor warranis that Mortgagor owns said property in fee simple and has a good and lawful right to mortgage the same to Mortgagee; and that said
property is free of encumbrances and adverse claims other than the lien for current ad valorem taxes and a mortgage in favor of

SECURLITY MUTUAL FINANCE CORPORATION (! none, so state).
Mortgagor agrees to pay all taxes and assessments legally imposed upon the property before the same become delinquent and to keep the im-
provements therson insured in a solvent insurance company satisfactory to the Mortgagee against loss or damage by fire, windstorm, or other casualty
normaily insured against by extended covarage insurance in the amount of the specific indebtedness secured by this mortgage, or in the amount of tha
maximum insurable value thereol, whichever may be less, with a provision in the contract ot insurance that any loss payable thereunder shall be paid to
the holder of this mortgage as its intsrest may appear. Mortgagor agrees to pay all premiums due for such insurance and such insurance pohcy and any
= renawals thereo! will be deposited with Mortgages. In the event Mortgagor fails to pay such taxes, assessments, insurance premiums or adverse claims, in-
" tluding any morigage or other lisn or claim which may be prior to the interest of Mortgagee in such property, Mortgagee may pay the same, and 2l
) amounts 50 expended by Morigagee shall be considered “other indebtedness”, shall be secured by this mortgage, shalt be due from Mnrtgagnr 1o Mor-
C\} tgagee on demand and shall bear interest until paid at the same rate of interest applicable to the specific indebtedness secured by this mortgage.
w1 This conveyance is a martgage and shall be void when alt of the following conditions have been satisfied: (a) The specific indebtedness described
= < hereinabove, and tha interest thareon, and all agreements and covenants contairted or referred to herein, have been paid and pertormed in full; (b) Mor-
tgng-:::-r shall hava reimbursed Mortgages in full for any expenses that may be incurred or advances that may be made by Mortgagee for the payment af
=4 taX8S. insurance premiums, assessments or to protect the Mortgages's interest from prior liens or claims, (c) MORTGAGOR SHALL HAVE PAID AND PER.
e FORMED IN FULL ANY “OTHER INDEBTEDNESS", as definea hereinabove, but if default shall be made in the payment of said specific indebtedness er
any part thereof, or if Mortgagor hreaches or fails tn keep and perform any agreement or covenant contdined or reterred {0 herein, or in the event Mar-
‘C:H tgagor shall sell or otherwise transter or dispose of the morigaged property without the prior written consent of Morigagee, OR IN THE EVENT DEFAUL?
SHALL BE MADE IN THE PAYMENT OR PERFORMANCE OF ANY "OTHER INDEBTEGNESS”, as defined hereinabove, then, in any of said events, the
B £= holder of this morigage may declare such specific indebtedness and all other obligations secured by this martgage, including “OTHER INDEBTEDNESS",
to be immediately due and payable, angd may take possession of such property, and, with or without ta kmg possession of such property, may sell said pra
perty at public outcry to the highest and best bidder for ¢cash at the door of the courthouse of the county in which such property or any part thereo! lLies,
after having given notice of the time, place and terms of said saie by publication of a notice thereof once a week for three successive weeks in some
newspaper published in said county, and at any such sale made under this mortgage, the holder of this mortgage may become the purchaser of said pro-
perty: and (he proceeds of sala shall be apphed first to the cost and expense thereof; then to the payment of the indebtedness and abligations secured
heraby, with the interest thareon, in such order as may ba determined by the Mortgagee; and any balance thereafter remaining shall be payable > the
Mortgagor. If the amount financed and secured by this mortgage exceeds $300.00 and Mortgagee, after defaull, engages an attorney who is not a salanied
employee of Mortgagee to enfarce or foreclose this mortgage, Mortgagor will pay Mortgagee a reasonable attorney’s fee, not to exceed 15 % of the u..pawd
debt, and such fee shall be deemed a part of tha axganse incurred by Mortgages in enforcing or foreclosing this mortgage, whether such mortgas2 be
through exercise of the power of sale contained hereain-or through judicial proceedings.

Tha covenants, conditions and agreements herein contained shall bind, and the benefits and advantages shall inure to the respective heirs, executors,
administrators, successors and assigns of the parties hereto. Whenever used, the singular number shall inctude the plural, the plura! the singular, and the
usa of any gender shall include all genders.

WITNESS our handsyand seals this _29th  day of _ February 19.84 :
,smrowwmtmummsun READ THIS CONTRACT BEFORE mu SIGH T

I CIRTIFY THIS
KT ST VAR FIXE (SEAL)
.M"?G e Mnrtgagnr

WITNESS: N, -E’DHHLHER_LAH &hS (SEAL)

Morigagor
This instrument prepared by __ Ci:: -;l énleﬂ -HeRad ""”*"“”‘“&“’«ﬂﬁhnse agdress is_____ Pell City

WITNESS,

______ Ala.
{ALL PERSONS HNHN&‘A#IHT;IJ%H THE PROPERTY MUST SIGN}
ACKNOWLEDGMENT
STATE OF ALABAMA COUNTY OF _3t. Clair  TOWIT:
I, Cindi Henley McRae . & Notary Public, hereby certity that . James 0liver Clark .
and whose names are signed to the foregoing conveyance, and who are known to me, acknowledged before

me on this day that, being informed of the contents of the conveyance they executed the same voluntarily on the day the same bears date.

Given under my hand and seal of office this _ 23 day of __Febpruary __AD .ﬂ
mé /%f;: )/l ey

Nutary blic

My cumm.'ss”es 2-21-88 -
5.RE-1 Ala. {1l
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