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STATE OF ALABAMA, County of _ vefferson
"This Mnrlﬁnge mlde and entm7d to on this the_ 29th day of __February , 1984, by and between the undersigned,
Michael Henry Carter a/k/a
Michael H. Carter and wife Bobbie Sue Carter _ , hereinafter called Mortgagors, and  Associates Financial

Scrvices Company of Alabama, Inc., a corporation organized and existing under the laws of the State of Alabama, hereinafter called "Corporation™;

WITHESSETH: WHEREAS, Mortgagors are justly indebted to Corporation in the sum of One hundred SE‘U‘Ent}T Nine

Thougand, Seven Hundred Ninty Dollars and Eighty Seven centg--------- Dollars (£179,790.87 ).

as evidenced by a loan agreement of even date herewith. Principal Amount § 00,00 __.

NOW, THEREFORE, FOR AND IN CONSIDERATION of the sum of $1.00 to the Mortgagors, cash in hand paid, the receipt of which is hereby
acknowledged and for the purpose of securing the payment of the above-described promissory note and the payment and performance of all the

covenants and agreements hereinafter stated, the Mortgagors do hereby grant, bargain, sell and convey unte Corporation that

property mituated In the County of shEIbf “ . State of Alahama, described
as lollows, Lo wit:

Parcel 13
Part of the Southeast Quarter of Northeast Quarter of Section 13, Township 20
South, Range 4 West, more partlcularly described as follows:
Begin at the Southeast corner of the Southeast Quarter of Northeast Quarter of
Section 13, Township 20 South, Range 4 West, thence run North along the East
line of sald Scutheast Quarter of Northeast Quarter a distance of 20.0 feet for
point of beginning; turn left an angle of 91 degrees 14 minutes a distance of
91.32 feet to the East right of way boundary of Bessemer-Helena Road; turn right
an angle of 69 degrees 03 minutes a distance of 78.5 feet along said right of way
turn left an angle of 7 degrees 49 minutes a distance of 100 feet aleong said right
of way; turn right an angle of 113 degrees 53 minutes 30 seconds a distance of 171.30
feet to East line of said Southeast Quarter of Northeast Quarter: turn right an
angle of 96 degrees 06 minutes 30 seconds a distance of 175.33 feet to the point
of beginning. | -

T"’ Mineral and mining righl:s excepted,

X Sitvated in Shelbjr County, Alabama, -

Parcel 1l:

A part of the Snuthaaat;Quarter of the Northeast Quarter of Section 13, Township
20 South, Range & West, more particulaxly described as follows: Cummenca at the
southeast corner of tha Southeast Quarter of the Northeast Quarter of Section

13, Township 20 South, Range 4 West; thence run Noxth along the East line of saild
Quarter-Quarter section 195.33 feet to the point of beginning; thence continue |
along last described course 126,00 feet; thence turn left 105 degrees 44 minutes
and run southwesterly-241.36 feet to a point on the easterly right of way line of
a county road; thence turn left 112 degrees, 13 minutes and run southeasterly
along said right of way 100.00 feet; thence turn left 58 degrees 09 minutes 30
seconds and run easterly 171.80 feet to the polnt of beginuning.

Mineral and mining rights excepted.

Situated in Shelby County, Alabama,

sook 444 pue 2

Michael H. Carter and Michael Henry Carter are one and the same person

The Attached Call Option Provision is Part of This Mortgage Deed of Irust
or Deed to Secure Debt.

TO HAVE AND TD HOLD the zbove described property, together with all and singular, the rights, privileges, tenements, appurtenances
and improvements unto said Corporation, its successors and essigns forever. And Mortgagors do hereby warrant, covenant, and represent
unto Corporution, its successors and assigns, that they are lawlully seized of the above described property in fee, have a good and lawlul
right to sell and convey said property, and shall forever defend the title to said property mgainst the lawlul clauns and demands of ell per-

NORE

sons whomsoever, and Lhat said real property 13 free and clear from all encumbrances except




Martgagors warrant and covenant that all payments, conditions and provisions made and provided for in any prior encumbrances and/or other liens prior hereto,
heteinafrer collectively called “prior liens”, shall be performed promptly when due, but if Mortgagors suffer or permit default vnder any prior len, then such shall
constitute a defuult hereunder and Corporation may, at its option and without notice, declare the indebredness secured hereunder immediately due and payable, whether
due according toits face or not, and commence proceedings for the sale of the above described property in accordance with the provisions herein made. 1 defaulr is suffered
or perimitted undee any prior lien, then Corporation may cure such default by making such payments, or performing otherwise as the holder of the prior lico may permit, or
Corporation may purchase or pay in full such ‘prior lien, and all sums so expended by Corporation, shall be secired hersunder or under such prior lien instruments;
provideid however, such payment, performance and/or purchase of the prior lien by Corporation shall not for the purpose of this instrument be consteued as satisfying the
defanlts of Mortgagors under said prior lien.

Included in chis conveyance are fixtures now attached to the property described above; all rent, issues and profits under any lease now or hereafter existing on said
premises and in the event of default hereunder, Corporation shall have the right to call upon any lessees of said property to make all future payments due Mortgagors
directly 1o Corporation without including Mortgagor’s name in said payment, and paymenit so made by the lessees to Corporation shall constitute payment to Mortgagors

and Corporation shall have the right to receipt for such sums so paid which shall be as binding upon Mortgagors as if Mortgagors bad signed the receipt themselves and the
W= lessees are relicved of the necessity to see to the application of any such payment.

O\ Mortgagors promise to pay all taxes and assessments now or hereafter levied on the above described property promptly when due.

E Uniuss otherwise agreed herein, Mortgagors promise to procure, maintain, keep in force and pay for, insurance on all improvements now or hereafter erected an the
A= above described real estate, insuring same against boss or damage by fire, windstorm, and other casualties normally insured against, in such sums, with such insurors, and in
s an amount approved by the Corporation, as further security for the said mortgage debt, and said insurance policy or policies, with mortgage ¢lause in favor of, and in form
i satisfactory 1o, the Corporation, and delivered to said Corporation, with all premiums thereon paid in full. LI Mortgagors fail to provide insurance, they heeeby authorize
w4 Corporation 1o insure or renew insurance on said property in a sum not exceeding the amount of Mortgagoe’s indebtedness for a period not exceeding the term of such
indehtedness und to charge Mortgagors with the premium thereon, or to add such premium to Morgagot's indchredness, 1f Corporation elects to waive such insurance

2« Mortgagors agreeto be fully résgonsibie fordamage or loss resulting from any cause whatsoever. Mortgagors agree that any sums advanced or expended by Corporation for
the protégtian odpresérvation of thé property shall be répaid updh demand and if nat so paidshiall be secured hereby. In the event of luss or darmage 1o the propenty, itis
agreed that the amount of loss or damage recoverable under said policy ot policies of insurance shall be paid to the Corporation and Corporation is hereby empowered in the
name of Mortgagors to give [pll acq uirtal for the amopnt paid and such-a mount shall be credited to the installmenes m,lgémme due on the promissory note in inverse ordee,

that is, satisfying the final maturing installments first and if there be an excess, sich éxcess ¢hall be paid by Corpdration 10 Mortgigorsi but in the event such payments are
not sufficient to satisfy in full the debt secured hereby, such payment shall not relieve the Mortgagors of making the regular monthly installments as same become due.
Pravided, howcver/insurancé o improviidnts shall not be required unless the value thereof is $300.00 or mare and the amount financed, exclusive of insurance charges,
iy $300.00 og more, - DY P S ~d 730 -~

L+t this covepant is upon this condjtion; That if Mortgagors pay or-cause to be paid to Eorporation _th; promissory note above described, and shall keep and perform

all performance as, required of Mortgagors hgrqunld;'-r','then this cavenant shall E:Jmid. . C. .- -, — e,

But if Mo rtgagnri fail to ﬁrpi‘nptly-;ﬂﬁthcnddé any pa}'tnf said promissory note, or sell or transfer all or part of the prope rty withn}u Qﬂrqu}athn’s consent, or fail to
pay said taxes or fail topay for and keep in force insurance as agreed or fail to pmmpﬂ_jr payand keep current any prior lien, or fail to perform any otherc onvenant heeeof, or
if all or part of the property is s6ld oF transferred by Mortgagors without Corgoration’s prior writterf cohseht; then or in any of these-events, Corporation is hereby
austhorized to declare the entire indebtedness secured-hectunders immediately due and payablé withoui notice or demand, and take possession of the property above
described {or without taking such passession); and after giving threw {3) woeks' natice of the time, place and terms of safe by advertisement once a week successively in
some newspaper published in the coungy wherein the land lies, may-selk the spme at public :uctiqp.g'qthe highest Eidd_er for 'cagll,in front ui.thé court house door of said
county, and may. execute title to_the purchaser pr pug:hasgﬁ and devote the proceeds of said sale 1 the payment of the indebtedness secured, and if there be proceeds
rgmainihé after :;aiii;ffing"lri fquséiq_:leebt, ﬁrise shall be paid to Moftgagors or their order. | - T o= 0 e P NG T
.. Inthesventof a'sale under the power donferred by this Mortgage, Corporation shali have the dght and it is Bereby aciRoried to parghade said propetty at such sale. In
the event the ahove described property is seld wider this Mdrfgage, the aiictioneer iaking suth sale or the Probate Judpe of sa7d Cou ity and State wherein the land [ies, is
hetebyempontred and directed to make and execure a deed to the purchasers of same and the Mortgagors herein covenant and warrant the title so made against the lawful
claims and demands of all persons whomsoever.,

.~ Inthe event any prior lien is foreclosed and such foreclosure,proceedings bring an mount sufficient to pay in full said prior lien and there remians an excess sum
‘payable to Morigagors, then Mortgagors dq_he:glj_v,r‘assign theit interest in and to said fund to Corporation and the holder of said excess fund is hereby authorized and
‘directed to pay same directly over to Corpoiation withotit iicluding the name of Mortgagors in said payment and a receipt by Corporation shall be as binding ot Mortgagors
as if Murtgagors had signed same themselves and Mortgagors further retieve the party paying said sum to Corporation, of the necessity of seeing to the application of said
payment. T . " . LY 7 TER T oud3y 2 L L TEon - Ly TAS T o Mg LT

Ltit’ event of sale of the property abov:tdeq:cﬁbeﬂ underand by-virtue of this instrument; Mortgagors and all persons boldingunder them shall be and become the
tenants at will of the purchaser of the property hereundpr, fromand after the execution and daliverﬁ;:oj-? deed to such pu rchaser, with said ten?:'ths to be terminated at the
option of said purchaser without nptig}:e, and Mnrtgﬁgnﬁ _Iandp all persons holding under or through Mortgagors removed by proper court proceedings.

In the event the premises or aﬁv,; part thereof are Lﬁkéaquu'der the ;pg“:t!..f 'Ef‘qﬁinenf d}'}mhin:tﬂe entire award si-;afl_‘he paid to Corporation and credited 1o the
installments to become due on said promissory note in inverse oider, that is, ‘Ea:iifﬁﬁg"théjﬁnal maturing installments first, snd the Corporation is hereby empowered in
the name of the Mortpagors,’or theit aSsigns; to receive and give acquittaiice for any sdch award or judgment-whether it be joint of several. © .7

— — - ) - . . . — ) .- . _ - . ) —an - ..
A2 .o . . . o o . WY f - L | SR - 4 0. B w
- . . - v - a a . . y = . .
ST 4t '_!‘.:? ML T B T T s TR S S S Y B | 'T;"J X S I R Ld I Y
r - 3 L1 . il - . . - .
i -—--———-.b - T - - r:"—-. “ —n 2} - - . 1. -..J _— - . e 1y - —_ - -—r [ y
L I _n-.-l' I BT : II..-:'. e ! «J . 247 '.l"‘ A - ’ ) o -
. M » - [3 [ =
- - - - - - - 4 . _ - - - - Mo -
B TR MY TGl d T J0N G L N B T SRS R LTI
- i _— - u : - Jp— - - [ —— - —
™., T o o - 4 L g - ddwa . 4 H A LI
. !
- - - - - - . - o - —_ - - . - F :
3 :I I A F‘I' I'\-—-'J .-.h-n‘.i.- J J " “--r.-i _|. i I - } r‘l-\::_l - _j -'1«..-] E IT—J .
. .
_ - - .
r ] &
- f— ™
Lie TN I
[ Y
1
1 - - — —
I ; oL . 0 4 K ¥ v i v - * I
r T * J B P
T ’ o . 7 7 I "! i '.: T I




-
SN,

b}

X
1
o
<t

g

It is specifically ngreed that tirme is of the essence of this contract and that no delay in enforcing any obligation hereunder or cf thn

obligations secured hereby shall at sny time hereafter be held {0 be a waiver of the terms hereof or of any of the instruments secured
hereby.

If less than twe join in the execution hereof ns Mortgegors, or may be of the femminine sex, the pronouns and related words herein
shall b¢ read as if written in singuler or feminine respectively.

The covenants berein contained shall bind, and the benefits and advantages inured to, the respective heirs, successors and sssigns
of the parties named,

IN WITNESS WHEREOF, the said mortgagors have hereunto set their hands and seals this the day and date first above written

@M{:;e.\

LAY _ (SEAL)
Michael H. Carter a/k/a Michael He Carter

e ,
M&/Jm M-ﬂ} {SEAL)
Bobbie Sue Carter |

STATE OF ALABAMA

Gounty of Jefferson

I, the undersigned authority, &8 Notary Public in and for said County and State aforesaid, hereby certify that
Michael Henry Carter a/k/a

Michael H. Carter and wife Bobbie Sue Carter

whose Nnames sre signed to the foregoing conveyance, and who rre known {0 me, acknowledged before me on this day that, being informed
of the comtents of the eonveyance, they executed the same voluntarily on the date the same bears date.

Given under my hand and official seal this 29th day of FEbrua'-EF_ . 19 8 '{l'. .
' My Commiction Exrpires February 3, 12286 . é ; - S
M}r mmtﬂiﬂ-iﬂn E‘Ip‘irE sy, S —— g M II I: I
Notary Public T i

STATE OF ALABAMA

County of

1, the undersigned muthority, a Notary Public in and for said County and State aforeseid, hereby certify that

. whose name as nf tha

. & corporation, is signed to the foregoing conveyance, and who 1a known
to me, acknowledged before me on this date that, being informed of the contents of the conveyance, he, as such officer and with full
authority, execoted the same voluntarily for and as the act of said corporation.

—_— b e R E s e AP mas e e

Given under my hand this the day of , 19 |

My commission expires

Notary Public
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ATTACHMENT
TO
MORTGAGE, DEED OF TRUST OR DEED TO SECURE DEBT

Dated A7 : 197

sos 444 a0 220

CALL OPTION — The Lender has the option 10 demand that the balance due on ‘the loan
secured by this mortgage, deed of trust -ur deed to secure debt be paid in full on the third
anniversary date of the loan date of the {oan and annually on gach subsequent anniversary
date. If this option is exercised, Borrower{s) (mortgagor or grantor} will be given written notice
of the eiection at least 90 days before payment in full is due. !f payment is not made when due,
Lender {(mortgagee or grantee or beneficiary) has t_t,_te right to exercise any remedies permitied

under this mortgage, deed of trust, or deed to secure debt.
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