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That Buyer (hercinafter referred to as Mortgagor), hereby grants, bargaing, sells and conveys unto Seller (hereinafter referred to as Mortgagee), the foliowing
described real estate in the County of E‘bH M , State of Alabama, to wit:

. - 3
Lot#4 of Willow Island Subdivision, as recorded in Map Book 4,
Page /3 In the office of the Judge of Protate in Shelby County,
Stute of Alabama. .
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ﬁgtt EP‘.":M‘:I-TEH buildings and Empmve now or hereafter erected thereon and all screens, shades, storm sash and blinds, and heating, lighting, plumbing,
gas, electric, ventilating, refrigerating and air-conditioning equipment used in connection therewith, all of which, for the purpese of this Morigage, shall be

deemed fixtures and subject to the lien hereof, and the hereditaments and appurtenances pertaining to the property above described, all of which is referred to

“hereinafter as Lhe “premises™.

. TO HAVE AN} TO HOLD said land and premises, with all the rights, privileges and appurtenances thereto belonging, to mortgagee and his hears, execulors,

administrators, successors and assigns, for the use and purposes following, and none other:

Mortgagor also assigns 1o Mortgagee all rents, issues and profits of said premises, reserving the right to collect and use the same, with or without taking possession of
the premises, during continuance of default hereunder, and during continuance of such default authorizing Mortgagee to enter upon said premises and/or collecl and
enforce the saine without regard to adequacy of any security for the indebtedness hereby secured by any lawful means including appointment of a receiver in the

. name of any party hereto, and to apply the same less costs and expenses of operation and collection, including reasonable atiorney’s fees, upen any indebtedness

sceured hereby. in such order as Mortgagee may determine.

FOR THE PURPOSE OF SECURING: (1) Performance of each agreement of Mortgagor contained herein, (2) Payment of the tetal of paymenis of a Time Sale
Contract, in the sum of § > GQ*QQ . as provided in accordance with the terms and provisions of a Time Sale Conleact dated

_&EEU ARy o hercwith executed by Mortgagor and payable to Morigagee to which Time Sale Contract reference
is hereby made; (3) The payment of any money that may be advanced by the Mortgagee to Mortgagor for any reason or {o third parties where the amounis are
advanced to protect the security or in accordance with the covenants of this Morigage.

!

All payments mzde by Mortgager on the oblipation secured by this Mortgage shall be applied in the following order: _ .

FIRST: To the payment of taxes and assessments that may be levied and assessed against said premises, insurance premiums, repairs, and ajl other
charses and expenses agreed (o be paid by the Mortgagor.

SECOND: To the payment of default, delinquency and defermeni charges. THIRD: To the payment of said Time Sale Contract.

TO PROTECT THE SECURITY HEREQF, MORTGAGOR COVENANTS AND AGREES: (1) During the full period of this Agreement, Morigagor shall keep the
said premiscs insured against fire loss and risks covered by extended coverage. Mortgagee is entitled to be named loss payee under such insurance and 1o receive
prompt evidepce of coverage, On Mortgagor's failure to procure such insurance or to provide evidence of same to Morigagee, Mortgagee has the righl but not the
obligation to procure insurance at Mortgagor's expense. The premium se advanced is payable on demand, or, if Mortgagee consents, is payable on time as agreed and
may be added on to the then balance. Mortgagor assigns to Mortgagee all insurance proceeds including benefits and refunded premium for applcation on
Mortpagor's oblication or for restoration or replacement of the collateral, Any overage shall be refunded to the Mortgagor. (2) To pay all taxes and special
assessments of any kind that have been or may be levied or assessed upon szid premises, or any part thereof. (3) In the event of defaull by Mortgagar under
| or 2 above, Muortragee, at its option (whether clecting to declare the whole indebtedness secured hereby due and collectible ot not}, may {a) effcct the insurance
ahove provided tor and pay the reasonable premiums and charges therefor: (b) pay all taxes and assessments without determining the validity thereof, and {c) pay
such liens and afl such disbursements, with interest thereen from the time of payment at the highest rate aliowed by law, and such dishursements shall be deemed a
part of the indebtedness secured by this Mortgage and shall be immediatety due and payable by Mortgagor to Mortgagee. (4) To keep the buildings and other
imnrovements now or hereafter erected in good condition and repair, not to commit or suffer any waste or any use of sald premises contrary to restrictions of
record er contrary to laws, ordinances or regulations of preper public authority, and to permit Mortgagee to enter at all reasonable times for the purpose of
inspucting the premises, not to remove or demolish any building thereon; to comptete within Qne Hundred Eighty (180) Days oc restore promptly and in a good
ar) workmanlike munner any building whiclh may be constructed, damuged or destroyed thereon and to pay, when due all claims for labor performed and material
furnished therelor. (5) That the time of payment of the indebtedness hercby secured, or of any portion thereof, may be exiended or renewed and any portions of
the premises herein deseribed may, without notice, be released from the lLien hereof, without releasing or affecting the personal liability of any persun for the
payment of sand mdebiedness or the lien of this instrument upon the remainder of said premises for the full amount of said indebtadness then remaining unpaid,
and no change in the ownership of said premises shall release, reduce or otherwise affect any such personal Liability on the hien herzby created. (6) Mortgagor herchy
fully and absolulcly waives and releases all rights and claims he or she may have in or to said premises as a Homestead exemption now exasting or which may
huereafter be estuhlshed, or any right in the nature of Dower or Curtesy, or any stafutory substijute theretor. (7) Not to sell, encumber, or atherwise dispose of the
property or place any lien, or give any mortgage upon said property. withoul written consent of the Mortgagee. :

IT IS MUTUATLY AGREED THAT: (1) If the Morigagor shall fail or neglect to pay instullments on said Time Sale Contraci as the same may hercalier
bocenne due. ar npon defanlt in performance of any agreement hereunder, o1 upon sale or other disposition of the premises by Merigagor without written anproval
ulf the Maortmageo, or upon contracting without Mortgagee’s prior writlen censent for any bome improvement which could, if not paid for give rise 10 a claymn for
Mechamic™s Laen or shoeald any action or proceeding be Dilvd in any vourt to enforce any lien on, ¢laim against or interest in the premises. then all sums owing by the
Morigapar to the Mortpapee undee this Mortgage or under the Time Sale Contracl seécured herebhy shail immedialely become due and payable st the option ef the
Mortgapee an the application of the Morlgagee or Assignec or any other parson who may be entitled to the monies due thereen: and after any one of said events this
mertgare will be subject to foreclosere as now provided by law in case of past due mortgages, and the said Mortgagee, agents ar zssigns. shall be authonzed 1o
fake possession of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by publishing once a week
tar three comsevutive weeks, the time, place and terms of sale, by publication in some newspaper published in said County and State, <ell the same in lots or
parcels o1 en mosse as Mortgagee, agents or assigns deem best, In front of the Courd House door of said county, {or the division thereof} where said property is
localed, at public ¢utery, (o the highest bidder for cash, and apply the proceeds of the sale: First, t0 the expense of advertising, selling and conveying,
including a resonable attorney™s fee and any evidence of title procured in connection with such sale: Second, 1o the payment of any amounts thal may have
been cxpended, or that it may then be necessary to expend. 1n paying insurance. taxes, or other incurmbrances, with inteyest thereon; Third, to the payment of
sl indebtedness in full, whoether the same shal or shall not have fully matured at the date of said sale, and T'ourth, the balance, if any, to be turncd ower to
sald Mortpagor and undersigned further agree that said Mortpagee, avents or assigns may bid at said sale and purchase said property, if the highesi bidder

thereior.




X Modtgagor aprees 1o surteider possessian ol the hercinabove desenbed premeses (o e Purchaser o 1hue ;Ill"l!h'hl:jld wal, imm::!lan:h' alter such HJI:LI Iﬂ. ”-.";
coonl siely poassession, has ol previonsty been surrendered by Marlgagor, aiwl for failure ta surrender possession, will pay o Purchaser the vasonable renla
value ot the prepnses during or afier the redemption penod.

(1 b othe event wnd prennses are sold by Maortgagee, Mortgagor shall be liable Tor any deficiency remanning aflcr sate of the premiws, and HT'P_“LI*’:“’T_ ‘:f the
Pravcecds o sard wale fo the imdehtedpess secired and to the expenses of conductmg said sale, incieding atiorney s Fees and legal cxpenses b allowed by law.

G NDaeuhd sand propeeety ok any pant Ehiccot be e o Janaged by orcason ol any pelilic pnprovements or 1..'1:-311.|t‘|1'|l'l;|.liﬂﬁ |'.-rm.-m:{l_jn1:_ of datmaeed by hee or IT'I. ;iTI'I;r'
ather nanner, Mortgagee shall be catithd to @ld compensation, awards, and other payments or reliel therefor, and shalb be entitied af 11y aption to _'“”T“‘":"‘““
AP e prosegite e is o 0oy, any aolion o progvesdimgs, o toomake any compromise or settlement o cannectn with such taking or Jdamage,

2 Whoenever, by the erms af Hys omstrsmenl o wil o sand Fome Sale Contdract. _‘H‘Inrlgupfr Is EIven any nplen xllt'h_ﬂ]‘.ﬁlii}n 'rlllii:.,.r lwluxerrmﬁ:‘] w hwen the llgt'll
AovTues o gl any time thereatter, and no aceeplance by Morteapee of pavinent of indebiediress in delinlt sball constitate o wapver of any delault then exinling
Amd conlmuise or IMerebler accmging,

(0} 10 Mortragor shall pay said Time Sale Contract at the tomwe and in the manner aforesad und .nhuil abide by, 1:urlnpl3e' with, :Imd duly porionm ~1_I| 1Ih=.
covenatts and agreements Berein, then 1his conveviey stadl be nulb amd vead amd Morgagee will, within the stalutory pepiad after written domand theretor by
Mortgapor, caevute o rebease ar satisfaction of this Mortgage.

(7F Noamithsianding snything in this Merfgage or the Tine Sale Contract secured herchy to the contrary, neither this Mortpage nor said Tirme Sale Contract
shall be deemed to impose on the Mortgagar any obligation of payment, except that the same may be fepally enforceable, and any provison to the vontrary
shall be of 1o Toree or effect. fnvalidity or unenforceability of any provision hercin shall not affect the validity and enforceability of any other provision.

(BF AH Morigagors shall be jointly and severally lable for Gfdbment of 1heir covenants and agreemeats herein contained.

Y [F any of the undersigned is a amarried woman, she tepresents and warranis that this instrument has been executed on her behalf, and for her sole and
w prarate tse and beneit and that she has oot exceuted the same as surety for another,

- La) -
IN WITNFSS WHEREQY the Morigagors have hercunto sel THER signature S and seal. this Q‘:’ = day M_El::_ﬁ‘?.\)ﬂﬁ_}j S It},gﬁ-

Siened, Sealed and Delivered in the presence of

m:n.éu-aj m.lwmm@ﬁsg.@(? m M (SEAL)
- Zz“"ﬂ&&c;“—‘ (SEAL)

= Mortgagor - Buyer

Witness

THE STATE OF ALABAMA, COUNTY OF _ sty B¢ s

l. __/ﬂ@gg,ﬁ%_&__,&k?_,_ _&Mm a Notary Public in and for said County. in said State. hereby certify that
MK _AmPEL SAam wma OWHEP QL K. AMIpLELTan)

w s nanwg_,QﬂE_,_ signed 1o the foregoing conveyance, and who £R €.  known te be acknowledged before me on this day. that being infhemed of the
1
vunients of the t'i’lﬂ\l‘f}'ﬂﬂﬂm-ﬂxﬂcutﬂd the same voluntarily en the day the same bears date. l

(L7 Given under tny hand and official scal lhis.zg.t:pday ﬂf_&ew (v , 19 _ :

= g »
" 3 Notary Fubliv

r

ASSIGNMENT OF MORTGAGE

P -
FOR VALUABLE CONSIDERATION, the undersigned, the sole owner and holder of that certain Morigage taredCEBR VAR 23"P /78

efecuted by ﬂdﬂx_ﬁ_ﬁ and _CM‘J—A—MM— Mortgagoris)

gj recorded in the official records of County, Alabama, does hereby trangur. assign and set
‘

EF

o } 1 . " Ly !
r the same together with the Time Sales Contract which it was given to secure unto MW&QES& Emliﬂﬂlﬂff- ED STATY
u L} i

Dated at _Q_%WL&FLT_JWM th ™ day of By ol o
SefleriMorigagee’s Town and State)

| (k.

Signed _&’ﬂmg_&ﬁm'%g_,_zﬂ _. (SEAL} By U LAX

' {Name of Seller- lortzagee) (O fficer yQo-Partner - Qwher)

STATE OF ALABAMA

-

55.

c;umv or SHELBY . '

4 ' ' [
l I.Zﬁfﬂ)ﬂ:&_ﬂ_ﬂl_‘m. , do certify that E’%?“-’MI’ (LA S _perainally appeared
bifore me this day and acknowledged the due executiop of the foregoing instrument. - S ' .

'. Y | |
Witness my hand and official seal this the _Q—ﬂr day of EE—BM&L'T' 19 ?i‘t

| My Commission l"xpires_ﬁéa#g_? _@m@,ﬁ - oo

(Signature of Notary)
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