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STATE OF ALABAMA

COUNTY OF _Shelby

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this —_24th _ dayef  Fehrnary

MTTFR_ERDEERIIBTIM
(hereinat er referred to as “Mortgagor’) and THE COLONIAL BANK OF ALABAMAg

as “Mortyzagee”).
e
Witneasetly:
_ *

19 ___84 | by and between

s banking association, (hereinafter referred to

WIHEREAS, Mortgagor 35 justly indebted o Mortgapee in the principal sum of SR
| S D_N0/100 — :
“ I
j:;“ [l':ruﬂars (5. 75,900.00 y as evidenced by note bearing even date herewith and payable in accordance with the terms
of said note;
™
t WHEREAS, Morigagor may hereafter become further indebted m‘Mﬂr:g:.:_?u as may be cvidenc:edﬁ.r pmmissnrg note(s) or otherwise. and it 15
the intent of the parties hereto that this mortgage shall secure any and ail indebtedness(es) of Mortgagor ta Morigagee, whether now existing or hercafter |
arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is to secure not only the indebtedness
| evidenced by the note hereinabove specifically referred to, but any and all other debts, obligations or liabilities of Mortgagor to Mortgagee, now existing
or hereafter arising, and any and all extensions or renewais of same, or any partthereof, whetner evidenced by note, open account, endorsement, guaranty,
— pledge or otherwise. i
\':i: . | NOW, THEREFORE, Mongagor and a!l others ¢xecuting this mortgage, in consideration of the premises, and to secure the payment of said indebted-
OQl; nuess evidenced by note hereinabove specificaliy referred to, and any and all other indebtedness{es} due or to become due as hereinabove generauif
‘\:} ‘ ‘ referred to, and the compliance with all of the covenants and stipulations herein contained, has bar%;lined and sold, and does hereby gram. bargain, sell.
AN | alien, convey, transfer and mortgage unto Mortgagee, its successors and assigns, the following described real estate, together with buildings and improve-
- |
\) i mentsthereon (hereinafter sometimes called the “‘real estate™ or the “mortgaged real estate™), lying and being situated in the County of I
i
Y. G G__,.She lbl-? . State of Alabama, and more particutarly described as follows, to.-wit: |
L) ' -h' |
P
RS s Lot 8, according to the Amended Map of Riverchase Country Club, Sixth Addition,
1%
R wi as recorded in Map Book 7, Page 93, in the Probate Office of Shelby County,
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! together with all awards received through cminent domain, and payments upon any insurance palicics covering the real estate, and all nights. privileges,
| tenements, and appurienances thereunto belonging or in anywise appertaining to said real estate including easements and rights-of-way appuitenant .
| thereto and all gas, steam. electric and other heaung. cooling and lighting apparatus, efevators. iceboxes, plumbing, stoves. doors and other hixtures

appertaining to the real estate and improvements located thereon. ali of which shall be deemed realiy and conveyed by this mortgage.
TO HAVE AND TO HOLD the real estate, and every part thercof. unto Mortgagee. its successors and Elﬁ‘.i"tl?ls forever. And !'hjmtEugur SO RIS
with Murteagee that it is fawfully seized of the real estate in fee simple and has i good right to sell and convey ihe same as aforesaid; that the real estate

is ree of afl encumbrances excepl as herain setout. and Mortgagor will warrantand forever defend the title Lo the real eslale unio Morigagee. [y Uy eisors
and assipns, against the lawful cluims of all persans whomsoever, i
1
|

THIS MORTGAGE 1S MADE, however, subject to the following covenants, conditions, agreements, and provisions:

1. That Mortgagor shall pay the said indebledness{es} secured hereby and interest thereon when and as it {they} shall hecome due, whether 1n course

or under any condilion. covenint of agreement herein contained, together with any other indebtedness(¢s) which Mortgagor may owe 1o Murigagee.
it being further agreed that any statement, any noie OF obligation that is secured by this mortgage shall be conclusive evidence of such fact.

re insurance {with extended coverage), and such other insuranee

2. 1) That Mortgagorshall provide. maintain and deliver to Murigagee policies of fi | | _
as Morigagee may from flime to time reguire in companics. form. types. and amounts, and shail assign, with endorsements satusfacto
and deliver to Mortgagee with morigagee clauses satisfactory to Mortgagee all insuran
with resnect to the I"EHIEL"SI.&IIE. Not tater than the first day following the expration date 0
ol Mortpagee. Mortgagor shall furnish Mortgagee certificates of insurance 1ssued by imsurance com
amount and type of insurance required by Mortgagee hereunder is in effect. All renewal policies, wil

{Z‘C

iil‘ﬂ
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of Alabama, N.A.

ce policies of any kind or 1in an
f any and alt such

BANKZ.. . gy

o Morngages,
r amount now or herealter tssned
InSurance pﬂficits and at any time upon request
nics satisfactory to Mortpagee showing that the
premiums paid, shall be delivered to Mortgagee
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at Jeast thirty (30) days before The expiration of the old policies. If any insurance. or any past thereof, shall expire, or be withdrawn, or become voud or 1
unsafe by Nﬁmrlgagnr s breach of any condition thereof. or become void or unsafe by reason of the fadiure or impairment of the capital of any company
by which the insurance may then be cartsed, or if for any reason whatever the insurance shali be unsatisfactory to Mortgagee, Mortgagor shall procure
and deliver 10 Mortgagee new insurance on the premises, sausfactory 1o Mnrtﬁa ee. If Mortgapor fails to procure and deliver such new insurance,
Mortgagee may, but shall not be abligated 1o, procure same, and upan demand. mtgaFor shall resmburse Mortgagee all such costs expended with
interest on such advance at the rate set forth in the note secured hereby. Morigagor shal %v-: immediate notice in writing to Mortgagee of any loss, |
injury or damage affecting the mortgaged real estate caused by any casuslty or occurrence. Full power is hereby conferred on Mortgagee to settle and
compromise claims undes all policies and to demand, receive, and receipt for all monies becoming Faﬁ'ablc thereunder and 10 assign absolutely all
policies 10 any holder of the note or to the grantee of the real estate in the event of the foreclosure of this morigage and security agreement or other
transfer of 1itle 10 the real estate in extinguishment of the indebiedness{es) secured hereby. In the event of loss covered by any of the policies of insurance
herein referred to, each individual insurance company concerned is hereby authorized and direcied to make payment for such foss darectly to the Mon.-
gagee insicad of 10 the Mortgagor and the Mortgagee jointly, and 1he insurance proceeds, after deducting all costs of collection, including reasonable
attorneys’ fees, may be applied by the Morigagee at its option, ¢ither 85 a payment on account of the indebtedness{es), secured hereby, whether or not
then due or payable, or toward the restoration, reconstruction, repair, or aiteration of the real estate. either to the portion thereof by which said loss
was sustained or any other portion thereol.
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(b) That Ir.:ligclh:r with and in addition 1o the mnml;/]r payment of principal and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, Mortgagaor, if required by Mortgagee, shall deposit with the Mortgagee, in a non-interest beaning
account, a sum equak 10 one-twetfth (1/12) of the yearly taxes and assessments which may be levied against the real estale and which may attain priority
over this mortgage, and ground rents, if any. plus one-twelfth (1/12) of the yearly premiums for insurance that wilt become duce and payable to renew
the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Mortgagee. The amount of
such taxes, assessments, ground rents, and premiums when unknown. shall be estimated by the Morigagee. If the amount of funds held shall exceed at
any time the amount deemed necessary by the Morigagee to provide for the payment of taxes, assessments, ground rents and insurance premiums as
they fall due, such excess shall be repaid to Mortgagor or credited to Mortgagor as Mortgagee may determine. If the amount of the funds held shall not
be sufficicnt al any time (o J)alt‘y {axes, assessments, ground rents, and insurance premiums as they fall due, Mur:ﬁagor shall pay to Mortgapec any amount
necessary to make up the deficiency upon noiice from Martgapee to Murlgag:ar n:ﬂu:sling payment thereof. Upon payment in full of ail sums secured
by this mortgage, Mortgagee shall promptly refund to Morigagor any funds heid.

(¢) That Murliagnr shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed ugon the real
estate or any pari thereof, which may be or brcome a lien prior to this mortgage or have priority in payment to the indebtedness{es) secured hereby, or
upon Mortgagee's interest therein or upon this mortgage or the indebtedness(es) or evidence of indebledness(es) secured hereby, without regard 10 any
law herelofore or herezfter enacted imposing payment of the whole or any part{es) thereof upon Morigagee; upon the passage of any law imposing the
anm:m of the whole or any pari thereof upon Moerlgagee or upon the rendering by an aﬁpellal: court of competent jurisdiction that the undertaking

y Morigagor (o pay such taxes is ltFally inoperative, tﬁ:n the indebtedness(es) secured hereby without deduction shall, at the option of Mortgagee.
become immediately due and payable, notwithstanding anything contained in this morigage or any law heretofore enacted; and Mortgagor shall nol
sulfer or permit any such taxcs on the said real estate to become or remain delinquent or permit any part thereof or any interest therein to be sold for
any laxes or assessinents; and further shall furnish annually to Mortgagee, prior 10 the date when they become deiinquent certificates or receipts of the
proper offices showing full payment of all such taxes and assessments,

3. That the teal estate and the improvements thereon shall be kept in good condition and no waste commitied or perrhitted thereon.

4. That no building or other improvement on the 1eal estaic shall be structurally attered, removed or demolished, without the Mortgagee's prior
written consent, nor shall any fixlure or chattel covered by this morigage and adapted to the g;r use and enjoyment of the real estate be removed at
any time without like consent unless actually replaced by an article of cqual suitability uwn:dpll:-; ortgagor. In the event of any breach of this covenant
the Mortgagee may, in addition to any other rights of remedies, at any time thereafter, declare the whole of the indebtedness(es secured hercby immedi-
ately due and payable, -

5. That Morigagor agrees that the indebledness{es) hereby secured shall at once become due and payable and this mortgage subject to foreclosure
as provided for herein, af the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama refating (o the liens of

mechanics and materialmen, without regard to form and contents of such statement, and without regard to the existence or nonexistence of the debt, |l
~or any part thereof, or of the lien, on which such statement is based.

6. That Mortgapor shal! comply with all statutes, ord¢inances, r:%ulalicms and laws promulgated by any governmental ¢ntity asserung jurisdiction ﬁ
over the real estale and any and all legal requireéments shall be fully complied with by Mortgagor.

7. That if Mortgagor fails to insure the real estate as hereinabove-provided, or to pay all or any part of the 1axes or assessmenis levied, accrued or

. assessed upon or against the real estate or the indebtedness(cs) secured hereby, or any interest of Morigagee in cither, or fails to pay immediately and

discharge any and all liens, debts, and/or charges which might become liens superior to the licn of this mortgage, Mart%:g:e may, al ils option, insure

the real estate and/or pay said taxes, assessments, debts, liens and/or charges, and any money which Mortgapgee shall have so paid shall constituie a

debt to Morigagee additional to the indebtedness{cs) secured hereby; shall be secured by this mortgage; shail bear the interest set out in the note here-
inabove referred 1o from date paid or incurred; and, at the option of Morigagee, shall be immediately due and payable.

8. That Mnrl?agnr agrees that no défay or failure-of Mortgagee to exercise any option to declare the maturity of any indebtedness(es) secured by
this mertgage, shall be taken or deemed as a waiver of its right to exercise such option, of 10 declare such forfesture, cither asto an! past ot present default, i
and i 15 1Burth¢r agreed that no terms or conditions contained in this morigage can be waived, altered or chm%h:d except as evidenced in writing, signed
by the Martgagor and by the holder hercof; and the procurement of insurance or the p:gm::nt of taxes or other liens, debts or charges by Moripgagee
shall not be taken or construed as a waiver of its right to declare the maturity of the indebtedness(es) hereby secured by reason of the failure of Morigagor
to procure such insurance or to pay such taxes, debts, liens or charges.

9_That if Mortgagee shall be made a party to any suit involving the title (o the real estate and employs an atiorney lo represent it therein, or if Mort-
Fagm: employs an aftorney (o assist In sctiling or remnvingh:ny cloud on the title to the real estate hereby conveyed that purports to be sug—ermr to the
ien of this morigage in any respect, Mortgagor will pay to Morigagee, when the same becomes due, such attorney’s fee as mﬂg be permitted by law and
as may be reasonable for such services, and sf such fee is paid or incurred by Mortgagee the same shall be secured by the ien o this muﬂgaﬁzin addinon
(o the indebiedness(es) secured hereby, and shall bear intercst from the date it is paid or incurred at the rate set out in the note hereina
10 and shall be at once due and payable.

ve referred

10. That all expenses incurred by Mortgagee, including attorney's fee, in compromising, adjusting or defendin against lien claims or encumbrances
sought 1o be i;lﬁtﬂ upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall become a part of the indebtedness(es)
hereby secured,

IL. That Mongagor agrees to p:?' & reasonable attorney’s fee as may be permitted by law to Mortgagee should the Mortgagee employ an attorney 10
collect any indebtedness(es) secured by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed 10 be self executing, Mortgagor, alter the allowance
of a condemnation elaim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for ihe payment
thereof, shal) execute, at Mortgagee's request, and forthwith deliver w0 Mortgagee, a valid assignment in recordable form, assigning ail of such con-
demnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient (o pay, satisfy and discharge the principal sum of this

' monga]%r: and any advances made by Mortgagee a5 herein provided then remaining unpaid, with interest thereon at the rate specified herein, or n the
note which this mortgzge secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
mortgage.
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i3. That if Mortgagor shall make default in the payment of any of the indebtedness{es) hereby secured, or in the performance of any of the ierms
or conditions hereof, l\fa}rtgag:e may proceed to collect the rent, income and profits from the real estate, either with or without the appointment of a
receiver, any rents, income and profits collected by Martgag:c c]:riﬂr 1o foreclosure of this mortgage, less the cost of collecting the same, incl udmf any
real estate commission or attorney’s fee incurred, shall be credited first (o advances with interest thereon, then to interest duc on the pnincipal indebtedness,
and the remainder, if any, 1o the princtpa) debi(s) hereby secured.

14, ‘Fhat it is further agreed that if Mortgagor shall fail to pay, or cause to be paid, the whole or any portion of the principal sum, or any nstaliment 5
of intes est thereon, or any other indebtedness(es) the payment of which js hereby secured, as they or any of them mature, either by lapse of time or other- |
wise, in accordance with the agreements and covenants herein contained, or should default be made in l{c, payment of any mechanic’s lien, materialmen’s
lien. insurance premiuvms, 1axes Or assessments now, or which may hereafter be, levied against, or which may become a ien on, the real es1ate, or shouid
defautt be made in any of the covenants, conditions and agrecments herein contained, then and in that event the whole of said principal sum, with
interest therean, and all other indebtedness(es) secured hereby, shall, at the option of the then holder of said indebtedness(es), be and become immediately &
duc and payahle and the holder of the indebtedness(es) hereby secured shall have the right 10 enter upon and take possession of the real estate and {
afier, or without, taking such possession of the same, sell the morigaged real estate at public outery, in front of the courthouse door of the county whetein
the real cstate is located, 10 the highest bidder for cash, cither in person or by auctionecr, after first giving notice of the time, place, and terms o sach sale
by publication once a week for three (3} successive weeks in some newspaper published in sard county, and, upon the payment of the purchase money. |
the Morlgagee or any person conducting said sale for it is authorized and empowered to execute 1o the purchaser at said sale a deed to the real estate »0
purchascd i the name and on behalf of Mortgapor, and the certificate of the holder of the mortgage indebtedness, appointing said auctioncer 1o make
such salc, shall be prima facie evidence of his authority in the real estate, or the equity of redempiion from this morigage may be foreclosed by suit in
any court of competent jurisdiction as now provided by law in the case of past due mnrtgi?gcs, the Mortgagee, or the then holder of the indebicdness(es)
heveby wecured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of any such sale shall be \
applied {a) to the expenses incurred in making the sa]l:: and in ail prior efforts to cffect collection of the indebtedness(es) secured hereby, including a
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reasonable attorney'’s Fee. or reasonable attorneys' fees, as permitted by law for such services as may be, or have been, necessary in any one or more of

the foraclosure of this mﬂrlﬁﬂgt:‘ of the collection of said indebtedness{es), and of the pursuit of anf efforts theretefore directed to that end, including,
but without limitation to, the defense of any proceedings instituted by the Mortgagor or anyone liabie for said indebtedness(es) or interested in the

morigaged real estate to prevent or delay, by any means, the exercise of said power of sale on the foreclosure of this mortgage. (b) 1o the payment of

whatever sum of sums Mortgagee may have Fmd out or become liable to pay. in carrying out the pravisions of this mortgage. together with inlerest
thercon. (c) to the payment and satisfzction of said indebtedness{es) and interest thereon specifically referred to hereinabove 1o the day of sale and any
other indehledness(es) secured by this mortgage: and (d) the balance, ifang, shali be paid over to Mortgagor, or Mortgapor's successors or assigns. In
any cvent. the purchaser under any foreclosure sate, as provided herein, shall be under no ebligation to see to the proper applicalion of the purchase money.

15, That in the event of the enactment of any law by the State of Alabama, after the date of this morigape, deducting from the value of the rea
estawe for the purpose of 1axation any liea thereen, or imposing any Iiabilig upon Mortgagee, in respect of the indebtednessies) secured hereby, or
changing in any way the laws now in forve for the 1axation of mortgages, or debis secured by mortgages, or the manner of collection of any such laxes,
so as 10 affect this mortgape, Mﬂr:gagm shall pay any such obligation imposed on Mortgages lha:n’.ﬁ)}', and in the event Mortgagor fails to pay such
obligation or is prohibited by law from making such payment, the whaole of the principal sum secured by this mortgage, together with the nterest due
thereon »hall, at the option of Morlgagee, without noticé to any party, become immediately due and payable. ' |

15. That should Mortgagor become insolvent or bankrupt; or should a receiver of Mottgagor's pro erty be appuinled: ar should Paort agm‘ in-
tentivnally damage or altempt to reznave any improvements upon said mortgaged real estate: or should it be discovered after the exerution ancF-h:I'ivery
of this instrument that there is a defect in the title to or a lien or encumbrance of any nature on the real estate prior (o the lien hergof; of tn case of an
error o1 defect in the above described note or this instrument or in the execution or the acknowledgment thereof; or if a homesiead claim be set up Lo the
real estate or any parl thereof adverse 1o this mortgage and if the said Mortgagor shall fail for thirty {30) days aflter demand by the Morigagee. or other
holder or holders of said indebtedness(es), to correct such defects in the ttle or to remove any such lien or encumbrance or homestead chum. or 1o
correct any error in said note or this instrument or its execution; then, upon any such default, failure or contingency, the Mortgagee, or other holder or
holders of said indebtedness{es), or any part thereof, shall have the optien or right, without notice or dtmang* to declare all of said indebtecdnessies)
then remaining unpaid immediately due 2nd payable, and may immediately or at any time thereafier foreclose this morigage by the power of sale
herain contained or by suit, as sucﬁ Mortgagee, or other holder or holders of said indebtedness(es), may elect.

17. That no tight, title or interest in or to the mortgaged real estate, or any part thereof, shall be sold, transferred, assigned, conveyed, mortgaged
or encumbered by a hien at :ani,{ time prior to the payment in full of the indebtedness{es) secured !'lr:rcbﬁ without first obtaining the prior wnitten consent
and approval of Mortgagee which consent and approval shall be within Morigagee's sole discretion; that in the event of any vioiation of this provision,
the entire unpaid balance of the indebtedness(es) secured hereby, together with all interest thereon, shall become due and payable immediately at the
option of Mortgagee without notice to Mortgagor, and shall be recoverable by Murlgﬁgec forthwith or at any time thereafter without stay of execution
or other process and failure of Mortgagor to pay all monies to Mortgagee secured by this morigage shali be an act of defaukt entithag Mortgagee to fore-
close this mortgage in accordance with the terms hereof.

18. That it is the intent of the Mortgagor and Mortgagee to secure any and all indebledness{es) of sard Mnrtfaﬁpr to Morigagee, now existing or
hereafier arising, due or (o become due, absolule or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is inlended and dos
secure, not only the indebtedness hereinabove specificatly refersed to, but also any and all other debts, obligations and liabilities of said Morigagor to
said Mortgagee, whether now existing or hereaftér arising. and any and all extensions or renewals of same, or any part thereof, at any time before actual
satisfaction and cancellaton of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open account,
endorsement, guaranty agreement, pledge agreement, or otherwise; that it is cxpressty agreed that any indebtedness at any time secured herchy may be
extended. rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise altering, varying or
diminishing the force, effect or lien of this mortgage; and this morigage shall continue as a first lien on all of the real estate 2ad other property and

rights covered hereby and not expressly released until all sums with interest and charges hereby secured are fully paid; and no other security now :xistin%

or herealier taken to secure the payment of said indebtedness{es) or any part thereof shall in ap&« manner be impaired or affected by the execution o
this morigage; and no security subsequently taken by Mortgapee or other holder or holders of sa) indebtedness{es) shall in any manner impair or affect

the security given by this mortgage; and all security for the payment of said indebtedness(es) or any part thereof shall be taken, considered and held
as cumulalive,

19, That Mortgegar agrees for iself and any and all persons or concerns claiming by, thruu§h or under Mortgagor, that if it or ar?' one or more of
them shall hold possession of the above described real estate or any part thereof subsequent to foreclosure hereunder, it or the parties so holding possession,
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or refusing to
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a result thareof being hereby expressly waived.

20. That Mortgagor agrees to faithfuily perform all the covenants of the lessor or landlord under present and future leases affecting the mortgaged
real estate, and neitheér do nor neglect, nor permif to be done, anything which may diminish or impair their value, or the rents provided for therein, or
the interest of the lessor or of the Mortgagee therein or thereunder.

21. That Mortgagor shall furnish to Mortgagee within thirty (30) days { ) days after the close of each fiscal year
of Mertgagor, such ﬁ%ancia] records as the hnﬁer of this mortgage may require including, but not limited 10, an annual siatement of the operation of
the real estate which shall include annual statements itemizing the income and expenses, an itemized rent roll, together with a complete financial statement
of Mortgagor's assets and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant acceptable to

Mortgagee or at Mortgagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given to Morigagee at no expense 10
Mortgazee.

22, That if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee to Mortgagor under the terms
and provisions and in accordance with a loan agreement or construction Joan agreement (“agreement”), the terms and provisions of sad agreemenl
are herehy incorporated by reference Esl\ﬁ’a“ of this mortgage as if fully set out herein, and any default 1 the performance of the pruvisions thereof,
or any contract or agreement between Mortgagor and Mortgagee, shall constitute 2 default herevnder entitling M?[T{Eﬁ%ﬂ to exercise the remedies
provided herein. including the right to foreclose this morigage in accordance with the terms hereof; that each FU ADVANCE advanced by

Mortgagee to Mortgagor is being advanced in accordance with an agreement dated and is secured
by this mortgage.

23. That in the event this muﬂ}agﬂ: is second and subordinate to any prior mortgage(s) and in the event the Mortgagor should fail to make any
payments which become due on said prior mortgage(s), or should default in any of the other terms, provisions and conditions of said prior mortgage(s)
occur. then such default under the prior mort Eﬂ%:{ 5) shall constitute an event of default under the terms and provisions of this mortgage, and the Mortgagee
herein may, at its option, declare the entire indebtedness(es) secured by this mortgage immediately due and payable and if payment 18 not promptly made,
then declure this mortgage in default and subject to foreclosure: provided that the Mortgagee herein may, at its option, make, on behalf of Morigagor,
any such payments which become due on said prior mortgage(s), o incur any such expense or obligations on behaltof Mnn%agm. in connection with the
said Friur mur&age{s}, in order to prevent the foreclosure of said prior morigage(s), and ail such amounts so cxpended by the within Maortgagee on
behalf oof said Mortgagor shall bacome a debt to the Mortgagee and shall be secured by this mortgage and shall bear interest from the date of payment
at the maximum legal rate of interest from time to time permitted by the laws of the State of Alabama, and shall be at once due and payable. entitling
the Morigagee te all of the rights and remedies provided herein, including, at Mortgagee’s option, the right to foreclose this morigage.

24. That previded always thatif Mortgagor pays the indebtedness{es) secured by this mortgage. and reimburses Mortgagee. its successors and assigns,
for any amount it may have expended pursuaat to the authorization of this morigage, including without fimitation, sums spent in payment of taxes,
assessments, msutance of other liens a.mg1 interest thereon, and shall do and perform all other acts and things herein agreed to be done, this conveyance
shall be null and veid; otherwise it shall remain in full force and effect.

25. That any promise made by Mortgagor herein to pay money may be enforced by a suit at law, and the sacuri.g' of this mortzage shall not be waived -
t

thereby, and as lo such debts the 1urtga$ur waives all rights of exemption under the aws and Consutution of the

ate of Alabama and agrees to pay as
permitted by law 4 reasonable attorney’s fee for the colicction thereof.

36 That no delay or failure of Mortgagee to exercise any option herein given or reserved shall constitute a waiver of such option or estop Mortgagee
from alwrwards exercising same oF any other option at any time. and the payment, or conlracting to pay, by Mortgagee of anything Mortgagor has herein
agreed w pay shall not constituie a wawver of default of Mortgagor in failing to make said paymeats and shall not estop Mertgages from foreclosing this
mortgire an account of such falure of Mortgagor.

27. Thut wherever and whenever in thizs morigage it shall be required or permitted that natice or demand be giwzn or served by any party. such
notice or demand shall be given or served, and shall not be deemed to huve been given or served unless in writing and torwarded by registered or cerifed
mal, return receipt requested, addressed as follows:

Tu Mortgagor: lﬂf_ﬁtﬁl“ P_FQ.P.E*rti-EE ¥ lﬂ.@.!

- ——

200 Vestavia Office Park, Suite 2300 _

Birmingham, Alabama 35216 . ... .. ...

To Mortgagee: The Colonial Bank of alabamaJJJJJ§
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28. That singular or plurat words used herein to designate the Mortgagor shall be construed to refer to the maker of this mortgage, and all covenants

and agreements heretn contained shall bind the successors and assigns of the Mortgagor, and every option, right and privilege herein reserved or secured
ta Mortgagece shall inure to the benefit of its successors and assigns.

mnt.;_ién-;-idhunfnfmmahlc or mnvahd. All rights or remedies of Morigagee hereunder are cumulative and not ahlternative, and are in addition 10 those
provided by law.

IN WITNESS WHEREOF, the undersigned (has) (have) set {its) (his) (her) {their) hand(s) and seal(s), on the day and year first above written.

‘ WITNESSES:

y
_ﬂﬁffﬁﬁf JﬂaﬁLifi

.. (SEAL)

I . (SEAL}

ITS: VICH PRESIDENRT
- . (SEAL)

(SEAL)

LHB/ wp

w444 iy 7

STATI: OF ALABAMA

COUNTY

— e — Tl T

I. the undersigned, a Notary Poblic in and for said County, in said State, hereby certify that

whose na me{s) (i.? are) signed to the forepoing conveyance and who (is) (are) known to me, acknowledged before me on this day that, being in formed
of the contents of the conveyance, (he) (she) (they) executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this the . day of .19
Notary Public
STATE OF ALABAMA
JEFFERSON COUNTY

:‘I. the undersigned, a Notary Public in and for said County, in said State, hereby certify that
PATRICK J. NATTER

hoce camens VICE PRESIDENT . NATTER PROPERTIES, INC. i signed to the foregoing

conveyance and who is known to me, acknowledped before me on this day thal, being informed of the contents of the conveyance, he, as such officer
and with full authority, executed the same voluntarily for and as the act of said corporation.

2%. That the uncnfurccahilit_\]; o7 invalidity of any provision or provisions of this morigage shalt not render any other provision or provisions herein |

Given under my hand and official seal this the ___Z_ff_thday of Febhrijafsf I', A £, 19
Ll AL ‘ . P A
it e i} Hﬂl ?ﬂj'r R - -r-r.r - v 2 ORT_. .
i
i | . f
I L
(-
This instrument prepared by Cynthia Greene . _ . __
The Colonial Bank of A.labama,- 1
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HTATE O ALABAMA )

SHELBY )

[n compliance with Act f671,
1977,

= . L] 3 . | - - = - 1‘|r
Amount or [adentodness presents

Acrts of Alabama,

fnerred is

Regular Session,

the owner of this mortgage hereby certifies that the

E a1 eed e
adviances i filed for record

roycrd Doe

MORTGAGEE:

STaTE pE AL A. SHELBY.CO.
[ CERTIFY. THIS
TR T WAS PR

ITS:

1956 FEB
750

=
F
i e, P

S TF PRAnATE

G0 upen which the mortgage tax of -0- is paid here-
- with and owner agrees that no acditional or subsequent advances
2 |

will be made under this nortgace unless the mortgage tax on
wH ~

wéi such advances is paid into the appropriate office of the Judge
gg of Probate of  Shelby — Countv, Alabama, pno later

. €2

Seprtember hereatter or an instrument evidencing such

in the above said office and the

Yoo and tax applicahle thereto paid.

THE COLONIAL BANK OF ALABAMA

/z//%wzi

VICE PRESIDENT

———




