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State of Alabama
o sShelby

—————

e Couney,

MORTGAG

THIS THENTURE is made and entered iro this_ 248E 40 of February o 84

e e Vincent Todd Parker and wife, Debbie M. Parker
ereinabeer called "Muoregagor”, whether one or moreyand _.Mal State Bank

"Shormagee”)

by and betwean

(hereveafoer valied

WHEREAS, ___ Vincent Todd Parker and wife, Debhie M. Parker

15 fare) justly inddebted to the Mortagee in the principal sum of Fourteen thousand four hundred ﬂllrty_tm & 3_2/,3-{-]_0

dullars {3 14,432.32 ¥ as evidenced by that certain promissory note of even date herewith, which bears interest as provided theruin, which is
nayable in accordance with ies terms, and which has a final maturity date of February 20, 19294

] . ——

This loan is due and payable in 119 payments of $223.60
beginning March 20, 1984, and one final payment in the
amount of $304.69 due February 20, 1994.

NOW, THEREFORE, in consideration of che premises, and ro secure the payment of the debt evidenced by said note and any and all exrensions and
renewals thereof, or of any paet thereof, and all interest payabla oo all of said debe and on any and all such extensians and renewals ithe aggregate amount of
such debr and interest thereon, including any extensions and remewals end the interest thereon, is hereinafter collecrively called “Debe™ and the compliance
with ali thie stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Moregagee, the following desenbed real esiate,

Shellby

~iraited i

County, Alabama (said real estate being hereinafter ralled “Real Estate™:

One~half acre, more or less, in the Southwest corner of the NE% of

the NW5 of Section 8, Township 22, Range 2 West, Shelby County,

Alabama, described as follows: Begin at the Southwest corner of said
Quarter-Quarter Section; run thence East 210 feet; run thence North 105
feet; run thence West 210 feet; run thence South 105 feet o the point
of beginning;

Tract 2:

A parcel of land situated in the South half of the NF% of NW4 of
Section 8; Township 22, Range 2 West, Shelby Co unty, Alabama, described
as follows: Begin at the Southwest corner of said NEY% of Nwk,

and run thence Easterly along the South boundary of said Quarter-
Quarter Section a distance of 210 feet to a point of beginning of parcel
herein described; thence run Northerly, parallel with the West line of
saild Quarter—Quarter section a distance of 105 feet to a point; thence
run Easterly parallel with the South line of said Quarter-Quarter
Section a distance of 210 feet to a point thence run Southerly

parallel with the West line of said Quarter—Quarter section, a distance
of 105 feet to the South boundary line of said Quarter-Quarter section
thence run Westerly along the South line of said Quarter-quarter
Section, a distance of 210 feet to the point of beginning.
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Topetlier b alfl the rights, privileges, weoemenis, appuctenanoes snd fistures appertacrung to the Real Estate, all of whach shall be deered Resd Eaere i -2l
be vonvesed By this morigage,

T HANE AND TO HOLD rhe Beal Estare unto the Mortagee, s sucvessors and assigns forever. The Mortgagor covenanes with T Morapee 1564 che
}'-1I.'I-T[.:|£|I.'IT |~ ];I“'fun"r ""[_'i:(_'l._i 'il'l 'I-I_'[_" ."h-iﬂ'l}-lll_' l'l-'l-l!'lﬂ I{L".ﬂl E"-[ﬂ[t" .'-I.'['III._:I hﬂﬁ. il F:I;'H."ld r]gh[ [ih ‘nl_"” ﬂﬂl:l CAEERERY B ) 'I'“.' H.I.'H] IE"-'I EL oM 1 i:i{{‘rl'ﬁi"ﬁ,i; Ih;ﬂ th{' HL’H‘l E:“i 1N h"-":.' Lo -|H-

et e o wunless orherwise set foreh abosve, and the Mormeagor will warrant and forever defend the title 1o the Real Estare unro the Meortpagor, sonser <hue
lawhal clazns of all persons.

Foa the purpose of further securing che payment of the Debt, the Mortgagor agrees ro: (1 pay all taxes, assessments, and other liens tabang prionescoaer oo
micrteage Lwereimafter jointly called “Licos™), and if defauk is made indhve pavinent of the Liens, or any part thereof, the Margagee, at s option, may s rhe
catnie, (o) ko op the Real Exrate continuously insured, in such manner and wirh such companies as may be satisfuctory to the Mortgagee, seains loss Ty bire, vy
dalism, mndn wous prischiel and onhier perds weualty covered by g fire msurance polbicy with standard exiended coverage endorsernent, witly loss Fanv povalde to
thee Morgeagee, as its interest may appear; sucdy insarance oo be inan amoune at least egual o the full inserable value of the improvemenes Tncated - eothe Read
Eatare wnles the Mortgapee agrees in wiiting that such insurance may be in 2 lesser amount. The original insurance palicy and all replaceneris thorotor, <Rl
e delvered toand held By the Mortgagee undil the Delst is paid in full, The original insurance polivy and all replacemenes therefor mause provide that rhes o
o et cled withour the insurer piving at leasr fifteen days prior written notiee of such caneellagon 1o the Morggagee.

TE'H_' :"I-li.“"‘!.::!:l_’h': T I_:Il."'l"l.."lI_J'|'Il ﬂﬁﬁ'ign.ﬁ HT]Li I‘!If:dg["ﬁ- (fR) '[hl," :.VilTTTt_TﬂEfE'. =] F'._]r[hl."r L Uril\' fﬂ']' thf P-i]"’"]"ﬁ"ll_"t'lt ﬂ'f th{" Dl."h'[ . L‘Eﬁ.'h EII‘Ld E‘L’E‘r"r' I.x'.llif"li' li:.'l'f- I1E3::le il'.l"‘-'.l!"?!'.l. 2oreah g
hercafrer i effect which insures said improvements, or amy part thereof, topether with all the right, title and interest of the Mortgagor in and o cach and cvery
sk vediov, mcluding bue not Hmired e all of the Mortgagor®s right, riele and interest in and to any premitms paid on such hazard insuronce, e luding o]
righies to resuen premiums, I the Moregagor fails to keep the Real Estate insured as specified above then, at the election of the Mortgagee and warhour notive o
a1y persan, the Mortgagee may declare the emire Debt due and pavable and dhis mongage subjece to foreddosure, and this mottgage mav be forociosed
heremnafter provided; and, regardless of whether the Motgapee declares the entire Debr due and payable and this mortgage subject to foroclosure, the Mot
paces gy, but <hall noe be {ﬁ".ligawd tor, insure the Real Estate for it full insurable value for for such lesser amount as the Mortgagee may wishh agaimse wach
risks of lewas, for its own benefir, the proceeds from such insurance (less cost of Lollecting samed, if collecred, o be credited against the Debe, or, at the elecrion f
the Mortgaper, such proceeds may be used in repatring ot reconstructing the improvements locared on the Beal Estate, Al amounes spenr by the NMorreapee for
irsuranwve o1 Tor the payment of Licns ~hall becore o debt due by the Mortzagor o the Merrgagee and ar once pavable, withour demand upon o neatoe o rhe
Mormgagor, and shall be secured by the lien of this mortgage, and shall bear tnrerest from date of payment by the Martgagee uniil patd 3t che rate providhedan
the promiswory nowe or nates referred oo hereinabove.

As further security for the payment of the Debe, the Mortgagor hereby assigns and pledges 1o the Mortgagee the following described property, righe s, claims,
rents, profits, issues and revenues:

1. all rents, profits, issues, and revenues of the Real Estate from time to time acoreing, whether under leases or renancies now existing or hereadter vreared,
reserving to the Mortgagor, so long as the Mongagor is nor in default hereunder, the right 10 receive and rerain such rents, profits, issues and revimues,

e

I, all judements, awards of damages and setdements hereafter made resulting from condemnation proceedings or the taking of the Real Estae, or any pare
therenf, under the power of eminent domain, or for any damage (whether caused by such raking or otherwise) to the Real Estare, or any part theroof, ar 1o any
rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any part choereand, in
ljfu uf- ;hq: 1*1-;_'1';‘_'i,5-:-e Qf-th{_' power ﬂ{ g;_-mi_nr;nt dnrﬂ_uin, Thf h’lﬂﬂgi:'lgl:{‘ [% h{'r&h".,.' Ell_l:{hl.“‘.ll:'i:EL'] A)al l‘ichﬂlfnf‘, :,lnd 10 t]“li.'." Al -l:‘:l{., TI']E' h"i]l‘tgﬂgt]!‘ L e wnr LIt e .'1r".L{ -L]=:|n'1‘r
vabid aceuittances for, and appeal from, any such judegments or awards, The Morigagee may apply all such sums <o received, or any parg thereol, afier thye pay-
ment of 211 the Mortgagee's expenses i connection with any proceeding ur transaction described in this subparagraph 2, including court costs and storneys’
foes, vm ghe Debr in saoch manner as the Mortgagee elects, or, at the Mortgagee's option, the entiee amount, or any part thereof, so received may ke releaed or
mayv e weed 1o ebuild, repair or restore any or all of the improvements located on the Real Estate.

The Morrpgagor agrees to take good are of the Real Estate and all improvernents bocated thereon and mor to commit ot permit any waste thereon, aod s oall
tirme< to mointam such improvements inoas pood condition as chey mew are, reasonable wear and cear excepted.

sootwith-canding apy ather provision of this morgage or the note or potes evidencing the Delw, che Debr shall become immediately due and pavisile o the
optivn ol the Mortpapee, upon the conveyance of the Real Estare, or any part thereot or any interest therein,

The Morpagor agrees that no delav or failure of the Morigapee w exercise any option to declare the Debt due and pavable shall be deemed s wanver of the
Morrgagee's right to exercise such oprion, either as to any past or present defautr, and it is agreed that no terms or conditions contained in this morrgagze may be
winved, altered or changed excepr by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by ane of its officers.

After default on the pare of the Mortgagor, the Mortgagee, upon bill filed or other proper fegal procecding bemg commenced for the foreclosere of this more-
gage, shall e entitled to the appointment by any competent court, withaut notice ta any party, of a receiver for the rents, issues, revenues and protits of the
Heal Eseane, with power to lease and conrrel the Real Estate, and with such other powers a= moy be deemed necessary.

R P

LPOW CONDITION, HOWEVER., that if che Mortgagor pays the Debr {which Debt includes the indebtedness evidenced by the promissory note ar nimes
coferred to hereinbefore amd any and all extensions and renewals thereof and all interest on said indebredness and on any and all such extensions and renewalsd
anad reimbarses the Mortgages lor any amounts the Mongagee has paid in payment of Liens or insurance premioms, and interest thereon, and folfills ol of s
obligation: under this muortgage, this conveyance shall be nutl and vard. But if: (1) any warranty or representation made in this mortgage 1s breached or proves
(alee i vy marerial respecr; (2} defanlt is made in the due performance of any covenant or agreement of the Morrgagor under this mortgape; (3 defauls is mende
i the pavinent o the Mortgaeee of any sum paid by the Morigagee under the authority of any provision of thi- morigage; (4} the Debe, or any parr thereof, re.
mra:ns unpnicd at maturity; (5 the interese of the Morrgagee in the Real Estate becomes endangered by reason of the enforcement of any prive Lien ar eowum:
Lramee thereon; (6) any staterment of licn is filed against the Real Estate, or any part chereof, under the statutes of Alabama redating o the liens of mevhamos and
materaloen (without rvgﬂrd toy the existenoe or nonexistence of the delse or the lien on which such statement 18 h-"lill'd}', (7) any law 15 passed apoeEng or
autharizine the imposition of any specific tax upon this mortgage or the Debr or permitting or authorizing rhe deduction of any such tax from the priceopal or
interest uf the Debt, or by virtue of which any tax, lien or assessment upen the Real Estate shall be chargeable against the owner of this mortgage: (B} any of the
sopulaticns vontained in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; (9 Maortgagor, or any of them {a) shall apply for
ot consent to the appointment of a recerver, trustee or Liguidivor thereof or of the Real Estate or of all ar a substantial part of such Mortgagor’s assers, (b he ad-
judicated i bankrup or insolvent or file a voduntary petition in bankrupt. v, (0 {ail, or admic in writing such Mortgagor’s inabilicy generally, ro pay such Mort
papors debis as they come due, (d) make a general assignment for the benefit of credwors, {e] file a petition or an answer seeking renrganizaton or an arrange-
ment wihcreditors or taking advaneage of any insolvency law, or {0 file an answer admicting the material allegarions of, or consent to, or default in ansering, a
petition filed against such Mortgagor in any bankruproy, reorganizanon or insobvency proceedings; or (10} an order for relief or other judgment or Jeveee shall
be entered by any court of competent jurisdiction, approving a petition seeking liguidation or reorganization of the Moregagor, or any of them it more than one,
or appainting a receiver, erastee or higuidator of any Morngagor or of the Real %ﬁt ate or of all or a substantial part of the assets of any Morngagor; then, upon the
happening ol any ane or more of said events, at the option of the Moertgagee, the unpaid balanee of the Debt shall ar once become due and payvalse and this
rrrgage - hatl be sulyject to foreclosure and may be foreclosed as.now provided by law in case of past-due mortgages; and 1the Mortgagee shall be aurharized to
take possession of the RBeal Estace and, after giving at least twenty-one days ruice of the time, place and terms of sale by publication once a week for three con-
segutive weeks mosome newspaper published in the county in which the Real Estare is locared, w sell the Real Esare in front of the courthouse doer of snd
colinty, o poic ourery, to che highest bidder for cash, and ro apply the proceeds of said sale as follows: firsg, o the expense of advertising, selling and conveaing
thee Real Evare and foreclosing chis morrgage, including a reasonable attorneys’ fee: second, to the paymens of any amouns thar have been spenr, o thiae o may
then he ponoessary to spend, in paving insurance premioms, Liens or other encumbrances, with interest thereon: third, we the payment i full of the alaca e irf
the Debr whether the some shatl or <hall not have fulls matured ar the date of sad sale, but no interese shail be collected beyond the day of saley arud, fourth,
the balare e, if anv, 1o be paid 1o the party or parties appearing of record 1 be the owner of the Real Estate at the time of the sale, afrer deduaning the cost of
st crvainage who 35 such owner, The Mortgager agrees thar the Mortgagee mav bad ar any sale had under the rerme of this mortgage nnd may purchia-e rhe Real
Fevaneof e Tighest Bidder therelor. At the foreclosure sale the Real Estate may be offered for sale and sald as s whole without firee offering it in any othe o oiane
per or 0 1y be offered for sale and sedd in any other maonner the Morngagee may elect.

[ Monrgagor agrees wo pay all vosts, induding reassonable atrorneys” fees, incarred by the Martagee inocollecring or secaring or eenspring 1oeollecr
v e Thie b, or AT pwart thL"TL‘U{, ATy dt‘[t‘rlL]iTWLi{3F EUET‘I‘IPHI’IE o defend the E“fiﬂril‘r’ of this MAOCT TRy Jaine any lien o cocumibranee omr che Bead Eeoare,
undess thi moortgage is herein expreessly made subject woany such Nen or envambranee; and<or all costs incurred in the foreclosure o1 thes morts s cither
urides the soneer of sale conraiped hereing or by vinnae of the decree of any court of compwrent jurisdiction, The full sooant of such vostssmnoareed e M
e <l Teoa parg of che Dicbe and chall be <ecured by rhis monigage, The porchoser at any such cale shall e ender me obligavion tesee oo che proper coplica
tione of thee porchose money, T the event ol asale hereunder, the Moregagee, or the owner af the Debt and mortpape, or auctioneer, ~hall esecune noonhe vur-
Chaeery B and an the me of the Mortgagor, a starutory warranty Jdeed e the Real Esate,

[Meal v singular words used heren to designaste the undersigned shall be construed roaefer 1o the maker or makers ot this rmorrgage, whether e o imane
P Ural jo rwons, COPporations, awssooiations, partneeshies of enher entites, All covenanes and agreements herein made by the undersurried shalb Bood rhee Fers,
per-otl reprewenanives, fucoessors and asagns of the andersipned; andd every optiom, righe and privilege herem reseeved o secored oo the Mortooeee, it
intre to e honefie of the Mortgagee™s successors and awigne,

I witnew whereol, the undersigned Morrgmpor has Thave) exe wred this instrument an the date first ‘-'-'Ti;[.t vy abwe,

G ——— — _—— T ———— _—
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Stare of Alabama i

___ Shelby  County |

I, the undersigned anthority, a Notary Public, in and for said county in said state, hereby cerrify thart

. _Vincent _Todd Parker and wife, Debhie M. Parker

whaose numeds) s (are) signed o the foregoing instrument, and who is {are) known 1o me, acknowledged before me on this day
e, being informed of the canrents of said instrument, _tJ‘H:_... g,‘-i':ﬂUttd the same voluntarily on the day the suipe bears dite.

Citven under my hand and official seal this oy g4 day of ———February , 19 ‘Bfi‘“—“]

; i -
éQ{JVJMrM R
. ! /

Notary Public

— —————EELEE LB LR —ai st e — i —— —

1 i

My commission expires: :
HELEY CC feg R
M ECE ALY Sth.E‘ ' 7S Notaw moov a '
o TIE-FEr Ty This . C:;qu_____ rnl U R of Alahoran oy
- : ; ¥ "'f'h o~ F%LEL 445-'& el R T L T f errgﬂl
S L W PR ;]2 BRI Rtbin opALurane o 131233
‘2. NOTARY KEFIXSBALIY Conpany

jogn FEB 27 M B3 o5

7 K ACKNBWLEDGEMENT FOR CORPORATION

g e A —— .

T NU0SE OF PROBATE
Stute of Alabama }
County J

I, the undersigned authoriry, a Notary Public, in and for said county in said state, hereby certify chat

whose name as of , &
corporation, is signed 1o the foregoing instrument, and whe is known to me, acknowledged before me on this day thar, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of - , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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