- - A= - I

—— e . AE— e .-

N

s 443 w875

VPO T TE T e e LT o T = —— LI LoTLIIIT Ty ST S —
ot WHTL-HM LD 180 Rev.! ) - )

' r\ | S i
HIx ::%35-! PG 41;;_‘

i,
|
I

L

O ‘r
|

STATE OF ALABAMA
' COUNTY OF Jefferson and Shellyy

E 1 043
REAL ESTATE MORTGAGE
i ) . . 26th J

Rob dIS MARTRGE ats andprqed intg on this O dny of 1 BONARY

Pa;e&lmLT&ape%ﬁ‘Heﬁfgmﬁﬂ . =
© (hereinatter eeforred to as "MorttgaporV) and 1 N AN S AFAMATR A

itnesseth:

+*

i as “Mortgagae™),

|

|

WHLREAS, Mortgagor is pustly indebted 1o Mortgagee in the principal sum of T.‘"?D Hundred Thirty One .
Thousand, one hundred fifty five dollars -----~-=c-wa- e mm -
| Dotlass_231,155, 00

of said nowe;

5 wf o - .

1984

. by and between

} as evidenced by note bearing cven date herewith and payable in accordance with the terms

i  WHEREAS, Mortgagor may hereafter become furthers indebted 1o Mortgagee as may be evidenced by promissory note(s) or otherwise, and it is
i theintenlof the parties hereto that this morigage shall secure any and all indtblean:ss{es} of Morigagor to Nf:;rlgagec, wrzcther now existing or hereafter
arising, due or lo become dqe, absolute OF contingent, liquidated or urliquidated, direct or indirect, ang this mortgage 1s to secure not only the indehtedness
evidenced by the note hereinabove specifically referred to, but any and all other debts, obiigations or liabilities of Morigagor to Mortgagee, now cxisting

or hereaficr arising, and any and all exiensions or renewals of same, or any part thereof, whether evidenced by note, open account. endorsement. puaranty,
pledge or otherwise.

mar

NOW,. THEREFORE, Moripagor and all others executing this mortgage, in consideration of the premises, and to sacure the payment ef said indehbied-
ness evidenced by note hereinabove sfeciﬁcaily referred 10, and any and ail other indebtedness(es) due or to become due as hereinabove penerall
f: n:_fcrrtd to, and the comphiance with all of the covenanis and stipulations herein contained, has bargglined and seld, and does t'.uﬁ:l*n::l.:ll:_,'r rant, barg:ain. sell,
.-i alien, convey, transfer and mortgage unto Mortgagee, its successors and assigns, the following described real estate, together with buildings and improve-
i

menlts thereon (hereinalter sometimes called the “real estate™ or the “mortgaged real estate™), lying and being situated in the County of

E.l_I.ld she 1b? , Stale of Alabama, and more particularly described as follows, to-wit:

Schedule "A" and schedule "B" attached which is incorporated as if
set out in full.

Parcel I is not the principal dwelling of borrower.

together wiih all awards received through eminent domain, and payments upon any insurance policies covering the real estate. and all rights, privileges,
lenements, and appuricnances thereunto belonging or in anywise appertaining to said real estate including casements and rights-of-way uppurtenant
therewo und all gas, steam, clectric and other heating, cooling and lighting apparatus, elevators, iceboxes, plumbing, stoves, dours and othier Hixiures
appertaiming 10 the real estate and improvements located thereon. all of which shall be deemed reuity and conveyed by this morgage.

TCIHTAVEEAND TO HOLID the real estae. and every part thereof. unto Mortgagce. its successors and assigns forever. And Mongage: comenanis
with Maortpapee that itis lawlully seized of the real estate in fee simple and has a umfrighl (o sell and convey the same as alforesaid; that the teal estae
1s free of uh cncumbrances except as hercin set oul, and Mortgagor will warrant and forever defend the tite (o the real estate unto Morigagee, its successars
and aswipns, against the lawful claims of all persons whomsoever

THIS MORTGAGE 1S MADE, however, subject 10 the following covenants, conditons, agreements. and prowvisions:
1. Ttat Mﬂrtg;q.gur shall pay the said indebtedncss(es) secured hereby and interest thereon when and as it (they) shall become due, whether in course

it being further apreed thal any statement, any note or obligation that is secured by this martgage shall be conclusive evidence of such fact”

2. (4) That Mortgagos shall provide, maintatn and deliver 10 Mortgapee policies of fire insurance (with extended coverage), and such other imwuranve

[ SN SRR S —————
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and dehver to Morigagee with mortgagee clauses satisfactory 10 Mortgagee all insurance policies of any kind or in any amount now or hereafter ued
wilh respect 10 the seul estate, Nod Later thin the [irst day f{:—Ilml.-inrg the expiration date of any and all such insurance policies and at amx time LWL Fee] st
of Mortpapee, Morngagor shall furnish Moripagee cerlificates of msurance issued by insurance companics samnfactory 10 Mt‘-ﬂs:wec showng thar the
\ amount ond tvpe of insurance reguired by Morigapee hereunder is in effect. All renewal policies. with premiums paid, shall he cfrered o Muortpasyeee
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or under any condibon, covenant or agreement herein contlaingd, to ether with any other indebledness{es) which Mortgagor may owe to Morpaece,

as Mortgapee may from time 10 Lime require in compantes, form, types, and amounts, and shull assign, with endorsements satisfaciory to Mongaece,

4

—-_———

===

1

—_———— =

[ QU T S -

I
!
r
]

f




PRAL 3[] FAL:

re - = - b B - [T - - ——————— . T e e — - rE———— s — e —— m—m f e e eme——— e m e ————— — e e e e e s )
1 . - _— L el I T - - - —— s e e — - — e m—— e R - = —_—— = AT Thae e . D e e = RO T 2. - - 1
'

401

tARFm mims ama m a e o - 3

ot leas lh'r;?‘ (3U) days betose Lhe expiraton of the old policies, It any insurance, or any part thereof, shall expire. or be withdrawn, or become void or
unsate by Martgagor's breach of any condition thereof, or become void or unsafe by reuson of the failure or impairment of the capital of any company
" by which the insurance may then bé carried. or if for any reason whatever the insurance shall be unsatisfactory 1o Mortgages, Muortgapgor shasll procure »
'i atd deliver to Murigugee new insurance on the premises. satsfactory 1o Mnrtga ee. M Mortgagor fails to procure and deliver such new Insurance, |
Mortg.gee may, but shall not be obligated to. procure same, and upon demand. Mortgapor shall reimburse Morlgagee all such costs expended with |
| interestun such advance at the rate set forth in the note secured hereby. Mortgagor shall pive immediate notice in writing 10 Mortgagee of any loss,
| injury vr damage affecting the mortgaged real eytate caused by any casually ar occurrence. Full power is hereby conferred on Mortgagee 1o settfe and
;. compronnse cluims under all policres and o demand, receive, and receipt for all monies becoming Faﬁ'ablt thereunder and to assign absolutely atl
£ poliics 1o any holder of the note or to the grantee of the real estate in the event of the foreclosure of this mortgage and security agreement or ather
I transfer of title 1 the reat estate in exlinguishment of the indebtedness{es) secured hereby. In the event of loss covere t;} any of the policies of insurance
| herein referred to, each individual insurance company concerned 1s hereby authorized and directed to make Fu}'mem or such loss directly t the Mori-
i Bageemstead of to the Morigagor and the Mortgagee jointly, and the insurance proceeds, after deducting all costs of collection, including reasonable
© attoraey<” fees, may be applied by the Martgagee at its option, either as a payment on account of ihe indebledness(es), secured hereby, whether or not
| then due or payable. or toward the restoration, reconstruction. repair, or alieration of the real estale, cither to the portion thereof by which ssid 1oss
was Sustained or any other portisn thereof.

; (b) That wgether with and in addition to the monthly payment of prim:jjnal and interest, and on the same date on which the priacipal and interest
{  urc pavable under the terms of the note secured hereby. Mortgagor, if required by Mortgagee, shall deposit with the Mortgagee, in & non-interest bearing
account. # sum equal o one-twelfth {1/12) of the yearlv taxes and assessments which may be levied against the real estate and which may attain priority
over this mortgage. and ground rents, if any, plus enestwelfth (1212) of the yearly premiums for msurance that will become due and payabie 1) renew
the tnsuranee on the real estate for coverage against loss by fire or such othér hazard as may reasonably be required by the Mort ﬁc-.':. he amount of

¢ such tuxes. assessments. ground rents, and premiums when unknown, shall be estimated by the Mortgagee. If the amount -::-f'!'urlt:Fsa eld shall exceed at |
any Lime the amounl deemed necessan by the Morgagee to provide for the payment of taxes, assessments, ground rents and insurance premiums as ||
they full due. such excess shall be repaid to Morigagor or cradited to Mortgagor as Morigagee may determine. If the atnount of the funds beld shali not
be sufticient at any time mJupr laxes, assessments. ground rents, and insurance premiums as they fall due, Mﬂrtﬁagnr shall pay to Murt%a%e: any arnount
. necessary o make up the de LCIENCY upon notice from Mortgagee Lo Murtga r n:guesting payment thereof. poen payment n full of 21l sums secured
| by this mortgage, R‘Fnrlgagee shall promptly refund to Mortgagor any funds held.

—r . - J—
e mm e e - s

() That MmLiagnr shall pay and discharge as the same become due all taxes and asscssments that may accrue, be levied, or assessed upon the real
estate ar any part thereof, which may be or become a lien prior 1o this morigage or have priority in payment to the indebtedness(es) sccured hereby, or
upon Mortgagee's interest therein or upon this mortgage or the indebtedness{es} or evidence of indebledness{es) secured hereby, without regard to any
law herctofore or herealter enacted imposing payment of 1the whole or any pari(es) thereof upon Mortgagee; upon the passage of any law imposing the |
anmr:m of the whole or any part theréo! upon crnga%lee or upon the rendering by an appellate court of competent jurisdiction that the undertaking

y Mortgagor 10 pay such taxes is legally inoperative, then the indebtedness(es) secured ercby without deduction shall, at the aption of Moctgagee, f
become immediately due and payable, notwithstanding anything contained in this morigage or any law heretofore enacted; and Mortpagor shall not ‘

suffer or permit any such taxes on the said real estate 1o become or remain delinquent or permit any part thereof or any interest therein o be scld for
any taxes or assessements; and further shalt furnish annua]lg to Mortgagee, prior to the date when they become delinquent certificates or receipts of the
proper offices showing full paymeni of all such taxes and assessments.

3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon.

| 4. That no building or other improvemeni on the real estate shall be structuraliy altered, removed or demolished, without the Mortgagee's prior
written consent, nor shall any fixture or chattel covered by this mort age and adapted to the proper use and enjoyment of the real estats be removed at
any time without like consent unless actually replaced by an article o equal suitability owned by Mortgapor. In the event of any breach of this covenant |

the Mortgagee may, in addition to any other rights or remedies, at any time thereafter, declare the whole of the indebtedness{es) secured hereby immedi-
atety due and payable.
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5. That Mortgagor agrees that the indabtadness(es) hereby secured shall at once become due and pnﬁah]e and this mortgage subject to foreclosure
as provided for herein, al the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relating to the liens of

mechanics and materialmen, without regard o form and contents of such statement, and without regard fo the existence or nonexistence of the debt,
or any part thereof, or of the lien, on which such statement is based.

6. That Mortgagor shall comply with all statutes, ordinances. rﬂ%ulatiuns and laws promulgated by any governmental entity asserting jurisdiction i
over the real estate and any and ali legal requirements shall be fully complied with by Mortgagor.

assessed upon or against the real estate or the indebtedness(2s) secure herebyor any interest of Mortgagee in either, or fails to pay immediately and
disr.-har'gt any and ail liens, debts, and/or charges which might become liens superior 1o the lien of this mortgage, Mottgagee may, at its optioa, insure
the real estate and/or pay said taxes, assessments, debts, Liens and/or charges, and an money which Mnrtﬁagee shall have so paid shal! constitute a
debt to Mortgagee additional to the indebtedness{es) secured hereby; shall be secured gy this mortgage; shall bear the interest set out in the note here-
nzbove referred to from date paid or incurred; and, at the option of Morigagee, shall be immediately due and payable.

7. That if Mortgagor Fails to insure the real estate as hereinabove provided, or to pay all or any part of the taxes or assessments levied, accrued or |
|
1

i 8. That Mﬂrl%ﬂgﬂr agrees that no defay or failure-of Morigagee to exercise any option to declare the maturity of any indebtedness(es) secured by |
this mﬂrllgag:, shall be taken ar deemed as a waiver of its right to exercise such opticn, or to declare such forfeiture, either as to ﬂt;?’ past or present defaulr, il

and it 15 further agreed that no terms or conditions cantained in this mortgage can be waived, aliered or changed except as evidenced in wmif:i‘i& signed ||
bﬁ' the Mortgagor and by the holder hereof; znd the procurement of insurance or the payment of taxes or other liens, debis or charpes by Mortgagee i
shail nut be taken or construed as a waiver of its right to declare the maturity of the indebtedness(es) hereby secured by reason of the failure of Mortgagor |
to procure such insurance or to pay such taxes, debts. liens or charges. I
h

3. That it Mortgagee shatl be made a party 1o 2ny stit involving the title to the reat estale and empluys an attorney to represent it therein, or if Mort. 4
i Fagce cmploys an attorney 1o assist in settling or removing any cloud on the title 10 the real estate here y conveyed that purports to be superior to the
wen of this mortgage in any respect, Martgagor will pay 1o Mortgagee, when the same becomes due, such attomey’s fee as ma; be permiited by law and
as may be reasonable for such services, and if such fee is paid or incurred b Morigagee the same shall be sécured by the lien of this mortgage in addition
1o the indebtedness{es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hereinabove referred
to and shall be at once due and payable.

10. That ali expenses incurred by Morigagee, including attorney’s fee, in COMmpromising, ::ldjusting or defending against lien claims or encumbrances

soughl to be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall me a partof the indebtedness(es)
|| hereby secured.

I1. That Mortgagor agrees to pay a reasonable attorney's fee as may be permitied by law to Mortgagee should the Mortgagee employ an attorney to
collect any indebtedness{us) secureJhy this morigage. '

|2. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be self executing, Mortgagor, after the allowance
of a condemnation claim or award, and the ascertainment of the amount due thereon. and the 1s5uing of a warrant by the condemnor for the payment
il thereof, shall execute, a1 Mortgagee’s request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning alt of such con-

demnation cluims, awards or dgamag:s to Mortgagee, but not in excess of an amount sufficient 1o pay. satisfy and discharge the principal sum of this
morigage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or in the
note which this mortgage secures, 10 the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
maortgags,

[ 13. That if Mortgagor shall make default in the payment of any of the indebtedness(es) hereby secured, or in the performance of any of the terms
il orconditions hereof, Mortgagee ma proceed to mlrm:t the rent, income and profits from the real estate, either with or withour the appointment of a
receiver. any rents, income and profits collected by Mortgagee prior 10 foreclosure of this mortgage, less the vost afcnl!ectinﬁ the same, inctuding any
real estate commission or atturney’s fee incurred, shall be credited first w advances with interest thereon, then 1o interestdue on the principal indebtedness.

and the remainder, if any, to the principal debi(s) hereby secured.

I4. That it is further agreed that if Mortgagor shall fail to pay. or cause to be paid. the whole or any portion of the principal sum, or any installment |
ol interest thereon, or any other indebiedness(es) the payment of which is hereby secured, as they or any of them mature, either by lapse of time or other- |
wise, in accordance with the agreements and covenants herein contained, or shoi!d default be made in t ¢ puyment of any mechanic’s lien, materialmen’s |
HEN, INSUrinee premiums, tixes O assessments now, or which may hereafter be_ levied against, or which may become a lien on, the real estate. or should
default be made in any of the covenants, conditions and agreements heren contained, then and in that event the whole of said principal sum, with |
interest theceon, and allymh:r indebledness{es) secured hereby, shalt, at the opiion of the then holder of said indebtedness{es). be and become tmmediately |
due and payable and the holder of the indebredness(es) hercby secured shall have the right o 2nter upon and take possession of the real estate and !
after, or without, taking such possession of the same. self the mortgaged real estate at public outery, in front of the courthouse door of the county whetein i
the real estate 5 located, to the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time, place, and terms of such sale |
by publication once a week for three (3) succeasive weeks in some newspaper published in said county, and. upon the payment of the purchase money. ||
the Morzagee or any person cenducting said sale for it is authorized and em powered to excoule to the purchaser at said sale a deed to the real estate so |
| pwichased in the name and on behalf of Mortgagor, and the certificitte of the holder of the mortgage indebledness. appainting said auctieneer to make |

such sale, shati be prima facie evidence of his authority in the real extute, or the equity of redemption from this morlgage may be foreclosed by suit in |
any vourt of competent jurisdiction as now provided by law in the case of past due mortgages. the Mortgagee, or the then holdér of the indebtedness(es)
herchy scoured, may bid at such sule and become the purchaser of the real estate if the highest bidder therefor. The proceeds ul'ang such sale shail be *
| tpphed (1) 10 the expenses incurred in making the sale and in all prior effors 10 effect eollection of the indebledness{es) secured

[ L winpupiellespepeslyle i - _— e o e = i——
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reasorpiby: attorney's fee, or reasonable attorneys® fees, s permitted hy law for such services as may be. or have been, necessary in any one or more of

the faartcli_rﬁu;c -._ﬂ‘ i!’lii mortgage. of the coltection of sqidinﬂehlfdncsﬂﬂ}. and of the pursuil of any efforts thercipfore directed to that end, including.
Bul withoul limitation to, the defense of any procecdings instituted by 1he Morigagor or anyone tiable for said tndeébtecdness(es) or interesied in the

morigaged real estale to prevent or n:h:la.i;~ by any means, the exercise of said power of sale on the foreclosure of this mortgage. (b) to the payment of "
a _

wilatever sum or sums Morlgagee may have paid out or become liable 10 pay, in carrving out the provisions of this mortgage, together with inrerest
thereon. (¢j (o the payment and satisfaction of said indebtedness(es) and intercst thercon specifically referred o hercinabove 10 the day of sale and any
other indebicdness(es) secured by this morigage. and (d) the balance, if any, shali be paid over 10 ortgagor. or MOrgagor's successors or assigns. in

any event. the purchaser under any foreclosure sale, as provided herein, shall be under no obligation to see to the proper application of the purchasec money,

I3. Thatin the event of the enactment of any law by the State of Alzbama, after the date of this mortgage. deducting from the value of the real
estate for the purpose of taxation any lien thercon, or imposing any IiabilitJ upon Mortgagee, in respect of the indebtedness(es) secured hereby, or
changing in any way Ihe laws now in force for the taxation of morigages, or debts secured y martgapes, or the manner of collection of any such taxes,
s0 as (o alfect this mortgage. Morigagor shall pay any such obligation imposed on Mortgagee thereby, and in the event Mortgagor fails 1o pay such
obligatton oz is prohibited by law from makingh:u-:h payment, the whole of the principal sum secured by this moertigage, together with the interest due
thereon shall, at the option of Mortgapee, without noticé to any party, become immediately due and payable.

16, Thal should Moartgagor become insolvent or bankrupt: or should a receiver of Mortgapgor's property be appointed; or should Morigagor in-
tentionally damage or attempt 10 remove any improvements upon said mortgaged real estate: or should it be discovered after the execution zn delivery
of this instrument that there is a defect in the title 10 or a lien or encumbrance of any nature on the real estate prior to the lien hereof; or in case of an
error or defect in the above described note or this instrument or in the execution or the acknowledgment thereof; or if a homestead claim be set up to the
real estale or any part thereof adverse 1o this morigage and if the said Mortgagor shall fail for 1hirty (30) days after demand by the Mortgagee. or other
holder or holders of said indthled_m‘:ss{cs}. to correct such defects in the title or to remove any such lien or encumbrance ot homestead claim. or to
correct any ¢rror 1n said note ot this instrument or its execution; then, upon any such defzult, failure or continpency, the Mortgapee, or other hoider or
holders of said indebtedness(es), or any part thereof, shall have the option or right, without notice or dcmanﬁ* to declare all of said indebtedness{es)
then remarming unpaid immediately due and payable, and may immediately or at any time thereafter foreciose this mortgage by the power of sale
herein contained or by suit, as such Morigagee, or other holder or holders of said indebtedness(es), may elect.

17. That no right, title or inlerest in or to the mortgaged real estate, or any part thereof, shall be sold, transferred, assigned, conveyed, morigaged
or encumbered by a lien at any lime prior to the payment in full of the indebtedness(es) secured hereby without first obtaining the prior written consent
and approval of Morngagee which tonsent and approval shall be within Mortgagee's sole discretion; that in the event of any violation of this provision,
the enure unpaid balance of the indebtedness(es) secured hereby, together with all interest thereon, shall become due andy payable immediately at the
option of Morigagee without notice 10 Mortgagor, and shall be recoverable by Mﬂﬂﬁ?gtﬁ forthwith or a1 any time thereafter without stay of execution

or other process and failure of Mortgager to pay all monies to Mortgagee secured by this mortgage shall be an act of default entitting Morigagee to fore-
close this mortgage in accordance with the terms hereof.

E8. That it is the inteny of the MurlgaEnr and Mortgagee to secure any and all indebtedness{es) of said Munfaﬁur to Mortgagee, now existing or
hereafier arising. due or 10 become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is intended and does
secure, not only the indebtedness hereinabove specifically referred w, but also any and all other debts, obligations and linbiﬁuﬁ of said Mortgagor to
sard Mortgagee, whether now existing or hereafer anising, and any and all extensions or renewals of same, or any part thereof, at any time before actual
satisfaction and cancellation of this morigage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open account,
endorsemnent, guaranty agréement, plcdgc agrecment, or olherwise; that itis expressly agreed that any indebtedness at any time secured hereby may be
extended. rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise altering, varying or
diminishing the force, effect or lien of this morigage; and this mortgage shall continuc as a first lien on all of the real estate and other property and
rights covered herebyand no! expressly released untl 21l sums with interest and charges hereby secured are fully paid; and no other security now existin
or hercafter taken 10 secure the payment of said indebtedness(es) or any part thereof shall in any manner be impaired or affected by the execution ©
this mortgage; and nosccurity su%scqueml taken by Mortgagee or other holder or holders of sai indchtfdntss[es‘) shall in any manner impair or affect
the security given by this mortgage; and all security for the payment of said indebtedness(es) or any part thereof shatl be taken, considered and held
as cumulative, ] ‘

19. That Mortgager agrees for itself and any and all persens or concerns claiming by, through or under Mongagor, that if it or any one or more of
thern shall hold possessicd of the above described real ¢state or any part thereof subsequent to foreclosure hereunder, it or the parties so holiding possession,
shzll become and be considersd as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or refusing to
surrender possession upon dernand shall be guilty of forcible detainer and shall be lizble to such purchaser or purchasers for reasonable rental of the
real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such 1enant as a resuit thereol being hereby expressly waived.,

20, That Morigager agrees to faithfelly perform all the covenants of the lessor or lardiord under present and future leases aftecting the mortgaged
real estate, and neither 4o nor neglect, nor permit 10 be done, anvthing which may diminish or impair their value, or the rents provided for therein, or
the interest of the lessor or of the Mortgagee therein or thereunder.

2. That Mortgagor shall furnish to Mortgagee within } days after the close of each fiscal year
of Mortgagor, such financial records as the holder. of this moripage may require including, but not limited to, an annual statement of the operation of
the real estate which shall include annual statements itemizing the income and expenses. an itemized rent roll, together with a complete financial statement
of Morigagor's assets and liabilities and its profit and loss statement. Such staiement shall be prepared by certified public accountant acceptable 1o

ﬂangage: or at Mortgagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given to Mortgagee atl no expense 10
ortgagee.

22. That if the indebiedness evidenced by the nate specifically referred to hereinabove is being advanced by Mortgagee to Mortgagor under the terms
and provisions and in accordance with a loan agreement or construction [oan agreement (“agreement”), the terms and provisions of said agreement
are hereby incorporated by reference as pan of this I:‘H{'.IRIFEEE as if fully set out herein, and any default in the performance of the provisions thereof,
or any contract or agreement between Mortgagor and Morigapee. shall constitute a default hereunder entitling M?rr{%a%: to execcise the remedies
provided herein, including the right to fnrcc?ﬂse this mortgage in accordance with the terms hereof: that each FUTURE ADVANCE advanced by

Morigapee 10 Mongagor is being advanced in accordance with an agreement dated and is secured
by 1his morigage.

23. That in the event this morigage is second and subordinate t¢ any prior mortgage(s) and in the event the Mortgagor should fail to make any
paymenis which become due on said prior mortgage(s), or should default in any of the other terms, provisions and conditions of said priar mortgage(s)
occur, then such default under the prior muﬂgaq:%s%shall constitute an ¢vent of default under the terms and provisionsof this morigage, and the Mortgagee
herein may, at its option, declarc the entire indebledness(es) secured by this mortgage immediately due and payable and if payment is not promptly made,
then declare this mﬂrlgaﬁc in default and subject to foreclosure; provided that liﬂc Mortgagee herein may, at its option, make, on behalf of Morigagor,
any such payments which become due on sad prior morgage(s). or incur any such expense or obligations on behall of Morigagor, in connection with the
said prnor moripage(s), in order 10 prevent the foreclosure of satd prior mortgage(s), and all such amounts so expended by the within Morigagee on
behalf of s2id Mortgagor shall become a debt to the Mortgagee and shall be secured by this mortpa‘y> and shall bear interest from the date of pavment
at the maximum lc%al rate of interest from time to time permitted by the laws of the State of Alabama, and shall be at once due and payable, entitling
the Morigagee to ail of the rights and remedies provided herein, including, at Mortgagee's option, the right 1o foreclose this mortgape.

24. That provided always thal if Mortgagor pays the indebtedness(es) secured by this mortgage, and reimburses Martgagee, its successors and assigns,
for any amount it may have tx?cndcd gursuant to the authorization of this mortgage. including without limitation, sums spent in payment of taxes,
ARSEMSMENtS, insurance or other liens and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this convevance
shall be null and void; otherwise it shall remain in full force and effect.

25. That any promise made by Mortgagor herein to pay money may be enforced by a suit at Jaw, and the security of this morigage shall not be waived

thereby, and as to such debis 1he ortgagor waives ali rights of exemption under the laws and Coenstitution of the State of Alabama and agrees 1o pay as
permiticd by law & reasonable attorney's fee for the wollection thereof.

26. That no delay or failure of Morigagee 10 exercise any option herein given or reserved shatl constitute a waiver of such option or estop Mortgagee
from afterwards exercising same or any other option at any time. and the payment, or contracting to pay, by Mortgagee of anything Morigagor has herein
agreed to pay shall not constitute a waiver of defauit of Mortgagor in failing to make said payments and shall not estop Mortgagee from foreclosing this
morigage on account of such Tailure of Morigagor.

27 That wherever and whenever in this mongage it shall be m%uired or permutied that nolice or demand be given or served by any party, such
notice or demand shall be given or served, and shall not be deemed o have been given or served unless in writing and forwarded by registered or certified
mail. return receipt requested, addressed as follows:

To Mongagor:

.- —

Robert Henry Carlson,IIT

Carol Knight Carlson B -

To Mortgagee: The Colonial Bank of Alabama, N.A,
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2%, Lhatsingular or plural words used heretn to designate the Mi}rt%a or shall be construed to refer 1o the maker of this mortgage, and all covenants
and agreements herein contained shall bind the successors and assigns of the Mortgasor, and every option, right and privilege herein reserved or secured .

L1 I"n-h:rtgugee shall inure (o the benefit of its successors and ASSIP NS

29, That the unentorceability or invzlidity of any provision or provisions of this morigage shall not render any other provision or provisions herein
contuned unenforceable or mvalid. All rights or remedies of Mortgagee hereunder are cumulative and not aliernative, and are in addiven 1y thase
provided by law. - . _

—— e —

IN WITNESS WHEREOF. the undersipned (hasy (have) set (its) (his) (her) (their) hand(s) and seal{s), on the day and year first above written.

\ 7/

WITNESSES:
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Carol Knight (Parcel II}
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STATE OF ALABAMA

__Jefferson COUNTY

I. the undersigned, a Notary Public in and for said County, in said State, hereby certify that Robert H. Carlson 2 II I i

a_married man,Geraldine C. Belt, a married woman. Robert ) 11
whose name(s) (is} (are) signed to the foregoing conveyance and who (is) (are) khown to me, acknowledged before me on this day that, being informed -

of the contents of the conveyance, {he) (shel (they) executed the same voluntarily on the day the same bears date. and wi .
{Given undcr my haéﬂ and offictal seal this the day of Carol Kﬂlght Carlson . N |
. Z6th . January 3 84|
My Commission expires; January 3lst, 1987 T2 4 I one ﬁ__ |
Pl - Notary Public )
| I' ' ‘
STATE OF ALABAMA |
|
AN .
W COUNTY ‘
|
I, the undersigned, a Notary Public in and for said County, in said State, hereby certify thal ;
whose name as of , 1s signed to the foregoing ‘

conveyance and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such officer
and with full authority, executed the same voluntarily for and as the act of said corporation.

_—

.I
Given under my hand and official seal this the ___ day ol . 19 ‘
I
- = |
Notary Pubtie e
ST o en ez . e t_gmes e m imn mem e = = mmae 'j
|
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Jane N. Turman— Vice President
This inwtrument prepared by,
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The Colonial Bank of Alabama, N.A.
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The land referred to in this Commitment is described as lollows:

Commence at the Southcast corner of the Southeast 1/4 of the Mortheaat 1/4 of Secttion
¥, Townehip 17 South; Range 1 West, run thence in a Northerly direction along the
East line of eadd 1/4:1/4 section for a distance of 111.03"; thence turn an angle to
the laft of 132° 31’ 38" & ryn in a Southwesterly direction along the Northwesterly
right-pf-way line of Uvﬁftnniﬂnad for a distance 79.63' to the point of beginning. .
{ From the point of bepiufiing tlhus obtained & continue along last described coursé for
't - & distance of 91.06' to a point on a South line of tha Southeast 1/4 of the Northeast
. 1/4 of Saction 31, Township 17 South, Range 1 West; thence turn an angle to the right
. of 40% 37' 59" & run in @ Westerly direction along the South line of said 1/4-1/4
: €action for a distance 291.02'; thence turn an angle to the right of 62° 55' 05" &
run in a Northwesterly direction for a distnnce 889,73': thence turp an angle to the
right of 61° 41' 39" & vrun 1n 'a tortheasterly direction for a distance of 78.42";:
thencg turn an angle to the right of 6° 23" 40" & run in a Northeasterly direction

for aydistance of 87,62'; thence turn an angle to the ridghr of 4% 07' 40" & run 1in a

Northeamterly direction for a distance-of 140.06'; thence turn an angle to the right

of 90° & run in a Southeassterly direction for a distance of 310'; thence turn an |
angle to the right of 90° & run in a Southwesterly direction for a distance aof 106,0':
thence tura an sugle to ‘the left of 45° 0' & run in a Southeasterly direction for &

- distance of 346.80'; thence turn an angle to the left of 11° 38 29" & yrun in & South-
cagterly direction for a distance of 144';: thence turn an angle to the left of 39° 40'.
& run in a Southaseterly direction for a distance of 163%; cthence turn an angle td the
left of 57° 45' 24" & run {n a Mortheasterly direction for a diatance of 137.40'; thenc
turn an angle to tho right of ¢2° 54' 02" & run in a Southeagterly direction for a dis-
tance of 182.33' to the point of Leginning., Situated in Jefforson County, Alabama,
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. Part of the Suf of SEd end port of the SEF of SWi of
19 Soufh Renso 2 Tect mod port of tho Nortbh half of the FRorthuest aumter of Section 17, |
Teoachip 19 South Ren¥e 2 Teet and port of the South helf of the Kortlvest quarter of sald

Ser “cn 17 &nd the Kerthrest diegonal hslf of the LIt of KB} of said Scetion 17 excopt &

s« trienculer ponblcn off the Ecrth side thercef, the outslde boundesfaries aof the canblinad
property being more porticulaply deseribed as follossjCocmsnce at the Southwest cornor of

the SJ3 of -the SEX of Soction 8, Tocwmzhip 19 South, Rangoe 2 West and run East along the 3cuth
boundary. theroof mu.m feot, thcnoe tirning az angla to the left of 136° 22t and run Horthe-
rosterly along an old fence and hedge line 835.3 feet to the Scuthern bank of the Cahaba River
for a poimt of boginning of the property heoein described, thénce turn an angle %o ths right of
180mdegreos and rup Southezsterly along lecst nsmed coumse vhich is aslong gald old fence and
hedce line mwm.u fect, thence continue along scrs course into the Northwest diagonal halfl of
the K7d of IE2 of Section 17, Totmship 19 South Renge 2 West for 100 feet, thence turn an angle

to the left of 86° 7! and run Northeasterly 100,9 feet to the North boundary of said Horthvest
disgonal half, thence East along sald North boundery 76L.66 feet- to the Nortaeast corner of the
i3 of FE} of said Section 17, thence Southwesterly along the Southeast boundary of the Northwest
diagoumi nail of suid I ol NEY to the 3outhwest cogasr of said IV} of KEL of sald Sectisa 17,
thence South eleng the Eaat boundary of theSE} of N%b of said Section 17 to the Southeast corner

of sama, thence Northwesterly to0 ‘the center of sald SEX of M7$ of said Section 17, thence Southe
vo-*erly to the Southweat corner of sald SE} of Wi of sald Sevtion 17, thence KRorth along the
WeL houndary of .sald SE} of KU of s2id Secvtion to the Northwest corner of sams, thencs Weal
alorg the Nerth bounlary of the SUd of KFd of said Section 17 for a distance of 549.5 feet,thencs
turn en angle to the left of 122° 20' and run Southeesterly 325 feet, thence turn an angle to the
H.H%u.w of 117° 51! ad run Lil.9 feet, thence turn an angle to the left of 10° 16! and run Westedly
136,55 feck, thence turn en angle to the left of 11° L7' md run Southwesterly 163.5 rfeet, thence
tirn an angle to the right of 79° 15! and run Horthwesterly 262,38 feet, thernce turn an angle to
the left of 31° 18! end run Northwesterly 111 feet to the Eastern bank of the Cahaba River, thence
continue along last named course to the center of sald Ceheba River, thence up the certer and along
t28 neanderings of sald river to a point opposite the beginning polnt, thence Southeasterly to

the point of beginning on the Southern bank of sald river. Situated in Jeffersaon County, Alabama,
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