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MORTGAGE—LAWYERS TITLE IHSURAHGE GU'RPDRATIDN, Blrminghlm Alablml
STATE OF ALABAMA : } :

.COUNTY Shelby

I{Nﬂw ALL MEN BY THESE PRESENTS: That Whereas,

Fulton Cﬂﬂafructibn Co., Inc.
{hereinafter called “Mortgagors”, whgther nne oT mura) are justly indeht:d, to

Shelb}r State Bank, an Alabama Banking Cnrpnratinn

(hereinlﬂer ﬂlled “Hnrtgagee whuthar one or more), in the sum
of Ninety Four Thousand Nine Hundred Fifty and no/100- e - —=—~  Dollars
% 94,950,00 )» evidenced by |

their note of even date

[—

And Whereas, Mortgegors nzreed in mcurring snid lndeht!dness. thlt t-hi: murtg'lg'e should be given to secure the prompt ____:
pnyment thereof. . '

. o
" -~ ™ 'l: o ;":
NOW THEREFORE, in consideration of the premises, said Mortgagors, g SRR - o
. ’ - - | oo
Fulton Comstruction Co., Imc.’ o
and all others execnting this mortgage, do hereby grant, bargain, sell nnd cnnvey unto the Mortgages the following described -
_raal estate, litultaﬂ in Shelby ~ County, State of Alabama, to-wit: §
Lot 11, Block 2, according to the survey of Sunny Meadows, Phase Two, as recorded
in Map Book 8, Page 19 A & B in the Probate Offit:.e of Shelby County, Alabama;
being situtated in Shelby County, Alabama.
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This 1s a Construction Mortgage
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Said property is wnmnted free from lll mcumhrnncea and ng'nmst any adverue clmms, except as lt.nted lhnve R ﬁ
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above nted proparty unto the sald Mortgages, Mortgagee's auccessars, heirs, and assigna for-
Efug '::fi?f t?z: Eﬂ:aﬁ.a! furthi:laacuﬂ;:tg l:huy yment of said indebtedness, the undersigned agreea to DAy _Eladu:e: or
sssesamgnts when imposed legally upon said. premises, and should duffuljr. be made in the payment of aams, the F.H.IEda ortgague
may at Mortgagee's option pay off the same; sand to further secure said indebtednuss, first above named undersigned agrees tg
keep the improvemeants on said real estats insured against lozs or damage by fire, lightning and tornade. for mﬁ ﬁlr an
reasonable insurable value thersof, in companiss satisfactory to the Mortgagee, with loas, if any, pljr.l!_:lu o said Mﬂﬂg:E:f
as Mortgagee's intereat may appear, and to promptly deliver said policies, or any renewal of nlm:l policies to said ﬁ_dgMg[; e
and if undersigned fail to keep ssid property insured a3 above specified, or faii to deliver said insurance policies t:i! zai -
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said f:rnp_erty for said sum, for DﬁEﬂE? by
own benelit, the policy if collested, to bs cradited on said indebtedness, less cost of collecting same; all amounts 30 «a:n:;:-ﬁnt;sjL
by seid Mortgages for taxes, mssessments or insursnce, shall become & debt to said Mortgzagee or assigns, nddttmna:}i t;l r;
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by sai o
gagee, or assigns, and be at once due and payable, S cL

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses sald Mortgagee or assignd
for nnl; amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereom, then this con-
veyance to be null and void; but should default be raade in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at matunt?f.
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enfﬂmgmen; ?
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whola

of said indebtedness hereby secured shall at once become dus and payable, and this mortgage he subject to foreclosure as now’

rovided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authnr::edltn take posses-
giun of theypramiszs herehypcnnvnyed. and with or without first taking posses=zion, after giving twenty-one days’ notice, hﬁp;-::é
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper plfl ut ;
in said County and State, sall the same in lots or parcels or en masie a3 Mortgagee, agents or assigns deem best, 11131 ;th nt
the Court House door of said County, (or ths division tharuufu)l where said property is luv:ntndf at public outery, to t ? dl‘E .3
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and ::qnveyingimmc b: ing a
reasonable attorney’s fee; Seecond, to the payment of any amounta thaj. may have been expended‘, or that it may then rnau;&
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the p?mentt nhnl'i‘nl;
indebtedness in full, whether the same shall or shall not have fu’l.l;r matured at the date of said sale, but no nTrESdB *li be
collected beyond the day of sale; and Fourth, the balance, if any, to ba tumed over to the aaid Mortgagor and un Erﬂh ﬁl&
further agree that said Mortgages, agents or assigns may bid at said zale and purchase said property, if the highest 11 er
therefor: and undersigned further sgree to pay a reasonable atiormey’s fes to sajd Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the zame be s0 foreclosed, said Tee to be & part of the debt hereby secured.

IN WITNESS WHEEREQF the undersigned |
Fulton Construction Co., Inc.

b -
have hereunto set their signaturs and seal, this /66— day of February - o180 84
;,r" o 1ldon C?E_%EE}IEHEE Co., Inc. . (SEAL)
Do
Tax JAd.s0 SNST Bl Méﬁ@_ e aerernns (SEAL)
Oaed_ H2e- 38 erermmennd, LS _ . (SEAL)
HhG - S0 S Sty
—w s r —; = - — —
THE STATE of ’
1, - « ,» Notary Public in and for said County, in said Stats,
hereby certify that o L L
whose namae nigne& to the ft:-.rfeguiﬁg cﬁmmﬁcn, Qnd who |  known to me acknpwledga'd before me on this day,
that being informed of the contents of the conveyance executed the sama voluntarily on the day the same bears date.
Given under my hand and official seal this day of s 19
- Notary FPublic.
= —— i —— e e -

THE STATE of
T ° Alabama

Shelby COUNTY )}

I , B Notary Public in and for sald County, in aaid State,
! the undersigned

bereby certify that Robert E. Fulton

whose name s president of Fulton Construction Co., Inc.

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged beforg.me, on this day that,
being informed of the contents of auch conveyance, he, as such officer and with full authority, ﬁp\:‘utad tl;g:ra‘nma ?nluntnnlr
for and as the act of sald corporation, -

" ! ) X
for 2 > '
Given under my hand and offisial seal, this the /&=  day of iehruary
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