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WORDS USED OFTEN IN THIS DOCUMENT

(A} “Mortgage.” This document, which is dated - _October 6 19__ 83 will be called the “Mortgage."”

(B) “Borrower _Dr. James X, Montgamary, Jr. and wife, Cheryl B. Montgomery

will sometimesa ba called "Borrowar” and aﬂmatlmaa simply “L."

{C) "Lender.” Central Bank «of the South will be cailed “Lender.” Lender |s a corporation or associa-
tion which was formed and which exists under the laws of the Stata of Alabama or the United Stales.

Lender's address is 701 South 20th Street Bham, AL 35296 o
(D) "Note." The note signed by Borrower and dated .. October 6 , 1983 will be aallad the “Note.” Tha Note

shows that | owe Lender _S1ixty Seven thousagd five hupndred and no/100-———- —~=__ Dollars, plus

interest, which | have promised to pay in payments of principal and interest for .3 yoars with a final paymert due on
_October 3 1988 . The final payment may be a balloon payment which may be refinanced from time to time.
(E) "Froperty.” The property that is described below [n the section titled “Description Of The Property,” will be called the “Property.”

BORRO'YER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

1 grant, bargain, sell and convey the Property to Lander. This means that, by signing this Mortgage, | am giving Laender the rights that
| have in the property subject to the terms of this Mortgagse. The Lender also has those rights that the law gives to lenders who hold
mortgages on real property. | am giving Lender these rights to protect Lender from possible Josses that might result if | fail to:
{A) Pay all the amounts that | owe Lender as stated in the Note;
{B]) Pay, with interast, any amounts that Lender spenda under thia Mortgage to protact the valua of the F’rn::t;:nartyr and Lendar's
rights In tha Proparty:
(C) Pay, with interest, any other amounts that Lender lends to me as Future Advances under Paragraph 7 below;
= (D) Pay any othar amounts that | may owe Lender, now or in the future, Including any amounts that | becomse obligated to pay

< . 85 a result of ancther loan from Lender or my guaranty of a loan to someone else by Lender, sometimes rafarrad to as “'QOther
Debis'; and .
. o, (E) Keap ali of my other promises and agreements under this Mortgaga.

~. 1f L Keep the promises and agreements listed in {A) through {E) above, this Mortgage and the transfer af my rights in the Property will
~ become void and will end, : :

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

i - If 1 fail to keep any of the promises and agresments made in this Mortgage, Lender may require that | pay immediately the entire
.. amount then remaining unpaid under the Note and under this Mortgags. Lender may do this without making any further demand for
#+ . paymant. This requiremamnt will ba called “Immediate Payment In Full.”

It 1 fail to make Immediate Payment In Full, Lender may sai] the Property at a public auction. The public auction will be heid at ihe-
&™) front door of the courthouse In the county where the Property is located. The Lender or its attorney, agent or representative {the
) “auctioneer”) may sell the Property in iots or parcels or as one unit as It sees fit at this public auction. The Property will be sold to
[“'--tha highast bidder, or if purchased by Lender, for cradit againat the-balance due from Borrower.

w) Notica of the time, placae and terms of sale will be given to the public by publishing the notice with a description of the Property
=i once a week for three (3} consecutive weeks in & newspaper of general circuiation in the county where the sale will bs held. The

Lendar or auctionser shall have the power and suthority to convey all of my rights in the Property to the buyer at the public auction,
™D and use the money retelved to pay the following amounts:

wH (1) all expenses of the sale, including advertising and selling costs and attarney's and auctloneer's foes;
{2) all amounts that | owe Lender under the Note and under this Mortgage; and
{3} any surplus, that amount remaining after paying (1) and (2), wlll be paid to the Borrowsr or as may be required by law.
§ If the monay received from the public sale does not pay all of the expernses and amounts | owe Lender undar the Nota and this
ea Mortgags, | will promptty pay all amounts remalning due after the sale, plus interest at the rate stated In the Note.

The Lender may buy the Property or any part or interest in the Property at the public auction. If the Lender buys the Property, the
aucticneer will make the deed in the nams of the Borrower.

DESCRIPTION OF THE PROPERTY

| give Lender rights in the Property described in (A) through {I] balow:
(A) The property which is located at ..____:2_1_;,37 + Acres, {helsgea, Shelbv Countvy, Alabama
ADDRESS

This praperty is in _____Shelby caunty in the State of __Alabama It has the following legal descrip-
tion; '

See attached '"Schedule A"

This is a corrective Mortgage correcting that certain Mortgage from the
"borrower"” herein to the "lender" herein as recorded in the Office of
the Judge of Probate of Shelby County, Alabama in Book 437, Page 813,
said correction being an incorrect legal description in the previously
recorded Mortgage.

[If the property I3 a condominium, the following must be completed:] This property is part of a condomlinium project known as
(called the “Condominium PFroject”). This property includes my unit and al}
of my rights in tha common elemsnts of the Gandamlmum Projact;

(B) All buildings and other improvemants that are located on the proparty dascribad in paragraph (A) of this section:

{C) Al righta in olher property that | have as owner of the property described in paragraph {A) of this section. These rights are
krnown as "“easemaents, rights and appurtenances attached to the property;”

(D} All rents or rayalties from the property described in paragraph (A) of this section;

{E}) Al minaral, oil and gas rights and profits, water rights and water stock that are part of the praparty described in paragraph (A)
of this section;

(F) All rightg that | have in tha land which lies in the streets or roads in front of. or next to, the praparty describad in paragraph {A}

of this section; - g Cr e e
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(G} Al ﬁx.: are now or in the future will be on th ”scnmu In paragraphs (A) and (B} of tr-n. and all re-
placements dditions to those fixtures, except for th ,» Feplacements or additions that under t e “'‘consumer
goﬂds"hand that | acquire more than twenty (20) days after the date of the Note;

{(H) AN of the rights and property described in paragraphs {B) through (F} of this section that | acquire in the future; and
{I} All replacemants of or additions to the property describad in paragraphs (B) through (F) and paragraph (H) of this section.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the “excaptions” listed in the description of the Froperty: (A) [ lawfully own the Property; (B) | have the
right to mortgage, grant and convey the Property to Lender; and (C) there are no outstanding claims or charges agalnst the Property.

| give a general warrgnty of title to Lender. This means that | will be fully raap;:mﬁibfe for any losses which Lender suffers because
someone other than myself has some of the rights In the Property which | promise that | have. | promisa that | will defend my owner-
ship of the Property against any claims of such rights.

[ promise and | agree with Lender as follows:

1.

L]

Trig—,

W .

BEORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will promptly pay to Lender when due: princlpal and interest under the Note; late charges and prepsyment charges as stated in the

Mote; principal and interest on Fulure Advances that | may receive under Paragraph 7 befow; any amounts expended by Lender under
this Mortgage: and all Cther Debis.

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my payments under tha Note and under Paragraph 1 above in the follow-
ing order and for the following purposas:

(A) First to pay Interest then dve under the Note; and

(B} Mext, to late charges, if any; and = -

{C} HNext, to lenders cosis and expenses, If any; and .
(D) Next, to pay principat then due under the Note,

BORROWER'’S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all laxes, assessments, and any other charges and fines that may be imposed on the Property and that may be superior to
this Mortgage. | will also make payments due under my lease [f { am a tenant on the Property end | will pay ground rents (if any)} due
on the Property. [ will do this by making payments, when they are due, directly to tha persone entltied to them. {In this Mortgage, the

word "person’ meens any person, organization, governmentsal authority, or other party.) Upon request, | will give Lender a receipt
which shows that | have made these payments. S . S : :

Any claim, demand or ¢charge that 18 made against property bacausa an obligation has not been fulfilled is known as a “lien.” [ will
proamptly pay or salisfy all lians against the Property that may be superior to this Morigage. However, this Morigage does not require
me to satisfy g supertor lien if: (A) | agree, in writing, to pay the obligation which gave rise to the superior lien and Lender approves
the way in which | agree to pay that obligation; or (B} {, in good faith, argue or defend against the superior lien in a lawsuit so that,
during the lawsuit, the superior lien may not be enforced and no part of the Property must be given up.

Condominimum Assessmants

. M the Property includes & unit iIn a Condominium Project, 1 will promptly pay when they mare due, all assessments imposed by the
© ownhers association or other organization that governs the Condomlnium Project. That association or organization will be called the

“Ownears Association.”

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
{A) Generally

* 1 will obtain hazard insurance to cover all buildings and other improvements that now are or in the future will be iocated on the Prop-

LE—

4

erty. The insurance must cover loss or damage caused by fire, hazards normally covered by "externded coverage” hazan:d insurance
policies, and other hazards for which Lender requires coverage. The insurance must be in the amounts and for the periods of time

required by Lender. Lender may not require me to obtain an amount of coverage that is more than the value of all buildings and other
improvemsants on tha Property.

| may choose the Insurance company, but my choice is subject to Lender's approval. Lender may not refuse to approve my r::!'mi::e
unless the refusal is reasonabla. All of the insurance policies and renewals of those policies must include what is known as a “stan-

dard mortgage clause™ to protect Lender. The form of all policies and the form of all renewals must be acceptable to Lender.
Lender will have the right to hold the policles and renswala,

} wilt pay the premiums on the insurance policles by paying the insurance company directly when the premium payments are due, i
Lender raquires, | witl promptly give Lender all receipte of pald premiums and all renewal notices that | receive.

If there iz a loss or damage to the Property, | wifl promptly notify the ingurance company and Lender. if | do not promptly prove to
the Insurance company that the loss or damage occurred, then Lender may do so.

The amount pald by the insurance company is called “proceeds.” The proceeds will be used to reduce the amount that | owe to Lender
under the Note and this Mortgage, unless Lender and | have agreed to use the proceeds for repairs, restoration or otherwise.

The Lender has the authority to settle eny clalm for insurance benefits and to coflect the proceeds. Lender then may use the procesds

to raduce the amount that | owe to Lender under the Note and under this Mortgage or to repair or restore the Property as Lander
may see fil.

If any procesds are usad to reduce the amount of principal which | owe to Lendsr undar the Note, that use will not delay the due date

or change the amount of any of my monthly payments under the Note and this Mortgage. However, Lendsr and { may agree In writing
to those delays or changes.

If Lender acquiras the Property by purchiuﬂ at foreclosure nhla, all of my rights in the insurance policies will betong fo Lender. Also,
ali of my rights in any proceeds which are paid because of damage that occurred before the Property is acquired by Lender will be-

long to Lender. However, Lender's rights In those procesds will not be greater than the amount that | owe to Lender under the Note
and undear this Mortgage, .

{B} Agreemants that Apply 1o Condominiums

(i) ! the Property includes a unit in 8 Condominium Project, the Owners Association may msintein a hazard insurence policy which
covers the entire Condominium Project. That policy will be called the "master policy.” So iong as the master policy remains in effect
and meets the requirements stated in this Paragraph 4: {(a) my obligation to obtain and to keep hazard insurmnce on the Property is
satigfied: and (b) I there is a conflict, concerning the use of procesds, between (1) the terms of this Paragraph 4, and (2) the law or
the terms of the declargtion, by-laws, regulations or other documents creating or governing the Condominium Project, then that law
or the terms of thoze documents will govern the use of proceeds. | will promptly give Lender notice if the master policy is intes-
rupted or terminated. During any time that the master policy is not in effect, the terms of (8) and (b} of this subparagraph 4(B) (i)
will not apply.

(i} If the Property includes a unlt in a Condominlum Project, it s possible that proceeds will be paid to me instead of being used
to repair or to restora the Property. | give Lender my rights to those proceeds. All of the proceeds described in this subparagraph
4(B) {ii) will be paid to Lender and will be used to reduce the amount that | owe to Lender under the Note and under this Mortgage.
If any of those proceeds remain after the amount that | owe to Lender has been paid In full, the remaining proceeds will be paid to

me. The use of proceeds to reduce the amount that | owe to Lender will not be & prepayment that is subject to the prepayment
charge provisions, If any, under the MNote.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOQUT
CONDOMINIUMS _
{A) Agreemenis shout Maimeining the Property and Keeping Promisss in Lease

| will keep the Property in good repair. | will not dastroy or substantially change the Property, and | will not allow the Property o
deteriorale. If | do not own but am & tenant on the Fr_np-eﬂy, I will fulfiti my obligations under my lease.

(B} Agreements that Apply to Condominiums

If the Property is a unit in a Condominium Project, 1 witt fulfill any of my obligations under the declaration, by-laws, regulations and
other documents that create or govern the Condominium Project. Also, | will not divide the Property into smaller parts that may

be owned separately {(known as “partition or subdivision'). | will not consent to ceriain actions unless | have first given Lender notice
and obtzined Lender's consent in writing. Those actions &re:

(a) The mbandonment or termination of the Condominlum Project unless the abandonment or termination is required by law;

(b} Any significant change to the declaration, by-laws or regulations of the Owners Association, trust agreement, articles of incorpo-
ration, or other documents that create or govern the Condominium Project, Including, for example, a change in the percentage of
ownarship rights held by unit owners in the Condominium Project; and

(¢) A decision by the Owners Association to terminate professional management and to begin qu—manﬁgament of the CGondominium
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7 '¢,"” LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY R o R .

: it: (A) 1 do not keep my promises and agreements made In this Mortgage, or (B) someone, including me, begins a legal proceeding
that may signiticantly affect Lander's righis in the Property (such as, a legal proceeding in bankruptey, in probate, for condemna-
: tion, ior o enforce laws or regulations}, then Lender may do and pay for whatever is necessary to protect the value of the Property
‘: - and Lender's rights in the Property. Lender's actions under this Paragraph 8 may includs, for example, obtaining insurance on the
Progerty, appearing In court, paying reasenable attorney's fees, and entering on the Property to make repairs.

| will pay ta Lander any amounts, with interest, which Lender spends under this Paragraph 6. This Morlgage will protect Lander in
case | do not keep this promise to pay those amounts, with interest at the same rate stated in the Note. Interest on each amount

will begin on the date that the amount is spent by Lender. However, Lender and [ may agree in writing to tarms of paymsnt that are
different from those in this paragraph.

Although Lender may take action undar this Paragraph 6, Lander does not have to do so.
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7. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender to make one or more loans to me in addition to the loan that | promise to pay under the Note, or to refinance the

amount due under the Note. Landar may, befora this Mortgage I3 discharged, make additional loans to me or réfinance the amount
due under the Notea. .

= EN R R i

; 8. LENDER'S8 RIGHTS IF BORROWER TRANSFERS THE PAOPEATY
If | sell or transter sll or part of the Property or any rights in the Property, Lender will require Immediate Payment in Full.

9. CONTIHUATION OF BORROWER'S CGBLIGATIONS

, My obligations under this Mosigage are binding upon me, upon my heirs and my legal representatives in the event of my death, and
N upon anyone who obtains my rights in the Property.

Lender may allow a person who takes over my rights and obligations to delay or to change the amount of the monthly payments of
principal and interest due under the Note or under this Mortgage. Even If Lender does thils, howevar, that person and | wiil both still
be fully obiigated under the Note and under this Mortgags unless Lender specifically releases me in writing from my obligations.
Lender may aliow those delays or changes for a person who takes over my rights and obligations, even if Lendar is requested not
to do so. Lendar will not be required to bring a Jawsuit against such a person for not fulfitling obligations under tha Note or undar
this Mortgage, even if Lendar is requested to do so.

10, CONTINUATION OF LENDER'S RIGHTS

i Even if Lender does not axercise or anforce any right of Lander under the Note, this Mortgage or under the law, Lander will still
' have all of those rights and may exercize and enforce them In the future. Even if Lender obtaings insurance, pay taxes, or pays other

! claims, charges or liens against the Property, Lender will stil have the right to demand that | make Immediata Payment in Fuil of the
amount that | owe to Lender under the Note and under this Morigage.

k-
+

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTHONS

Each of Lender's rights under this Mortgage Is saparate. Leander may exercise and enforce one of more of those rights, as well as
any of Lender'a other rights under the law, one at a time or all at once.

If more than ona person signa this Mortgage as Borrower, sach of us is fully obligated 1o keep all of Borrower's promises and obli- -
gations contained in this Mortgage. Lander may enforce Lender's rights under this Mortgage against each of us individually or
against all of us together. This means that any one of us may be required to pay all of tha amounts owed under the Note and under
this Mortgage. However, if one of us doea not sign the Note, then: (A) that person s signing this Mortgage only to give that person's
rights in the Property to kender under the terms of this Mortgage; and (B) that person is not personally obligated io make pay-
ments or to act under the Note or under this Mortgage. .

Lhﬂ captions and titles of this Mortgage are for convenience only. They may not be ussd to interpret or to define the terms of this
ortgage,

R 2 |
2. LAW THAT GOVERN 15 MORTGAGE <

The law that appiies in the place that the Property ia located will govern this Mortgage. The law of the State of Alabama wil! govern
the Note. If any term of this Mortgage or of tha Note conflicts with the law, all other terms of this Mortgage and of the Note wili stiil
remain in effect if they can be given effact without the conllicting term. This means that any terms of this Mortgage and of the Nota
which conflict with the law, can be separated from the remalning terms, and the remaining terms will stitl be enforced.

oo 447 w705

13. Applicable Law: It is the express N
intent of all parties concerned that By ""i ortgage | agree to &ll of the above.
the laws of the State of Alabama shall {25 <ty ‘ﬁ e D
apply to this transactiomn. UL, JAIIES K. TIOOLZOMETY, 2.
’ ‘ ‘ w3 -y e N
“CHETY fi'-fl-'-h-l-'l]' + Mhh CS"
*
By:
Its:
~ STATE OF ACRBRMETEVVESSEE )
-+ COUNTY OF S#&LBY ) Y Ny,
_ N2 !
, the undersigned » & Notary Public in and for said County, in said State, hereby certify ’
that __Dr. James K. Montgomery, Jr. and Cheryl B. Moutgomery . whose name(s) _ 3% " 7
1 - ) : " . ‘-
: signed to the foragoing conveyance, and who ar,e known to me, acknowledged befora ma on this daJ thg‘lt, being ‘infqrmed b
| of tha contenta of thia conveyance, they executed the same voluntarily on the day the same bears da‘tu;.'*) _'.:‘[ | :
; Given under my hand and official seal this _J.&_ day of M‘?’ - . 19 8 -‘z__ ’ o f-;.
My Commission Expires Sept. 22, 1987 ,/r) / } \\\
< My commission expires: —
_ Nitary Public
STATE OF ALABAMA }
COUNTY OF }
, : + & Notary Public in and for sald County, In said Stats, hersby certify
! that : » Whosae name as ~
of — ' ; 8 —~ : is signed to the foregoing conveyance,

and who is known to me, acknowledged before me on this day that, being informed of the contents of such conveyance,

as such . and with full authority, executed the same voluntarily for and as the act of said
Given under my hand and official saal this day of . , 19

e

My commission expires;

MNotary Public

89/32-2321 {Eh -




Jaé;fﬁyfuiﬁil'[jyif f%”jl}Tz;gwufﬁuﬂ

r

sox 443 ez 706

=
=

B - absg s

1
oA _]'

-ﬁp-:ifﬁwvﬁﬂ#?i. el
OF ThE Sovid
SerrOviLeE AT

Commence a4t the Southwest corner of Sockion 34, Township 19 South,
Range 1 West, the Huntsville Principat #evidian, shelby County,
Alabama, thence run North along the wesl Line of «aid Section, a dis-
tance of 3045.15 feet to the point of beyginning;thence continue North
along tha West line of said Section a distance of L6L0.20 fect to the
Northwest corner of the S 1/2 of the NW I/4 of the NW 1/4 of said
Section 34:thence an angle of 89 deg. 00 a1n, 28 BCC, to the right and
run East, along the North line of the § 1/2 s the NW 1/4 of the NW 1/4
4 distance of 1329.20 feet, to the Northeast corner; thence turn an
angle of 91 deg. 09 min, 27 sec. to the right and run South along the
1/4-1/4 section line, a distance of 1466.33 teoet; thence turn an angle
of 59 deg, 39 min. 00 sec, to the right and run a distance of 340.61
feet: thence turn an angle of 79 deg. 44 win. 55 sec. to the left and
run a distance of 349.74 feet to the Northwest right of way line of
Shelby County Hwy No. 39; thence turn an angle of 73 deg. 45 min. 05
sec. to the right and run along said right of way line , a distance of
200 feet; thence turn an angle of 116 deg. 17 min. 58 sec. to the right
and run a distance of 156.47 feet:; thence turn an angle of 21 deg. 57
min. 13 sec. to the left and run a distance of 70 fect; thence turn an
angle of 90 deg. 00 min. 00 sec. to the left and run a distance of 90
feet; thence turn an angle of 90 deg. 00 min, 00 sec. to the right and
run a distance of 135 feet; thence turn an angle of 95 deg. 18 min. 00
sec. to the left and run a distance of 184.94 feet; thence turn an
angle of 127 deq, 09 min, 00 sec. to the right and run a distance of
383.64 feet: thence turn an angle of 91 deg. 00 min. 56 sec. to the
left and run a distance of 210.00 feet; thence turn an angle of 88 deg.
59 min., 04 sec. to the left and run a distance of 90 feet; thence turn
an angle of 88 deg., 59 min, 04 sec. to the right and run a distance of
420 feet, to the point of beginning; being situated in the 5 1/2 of the
NW 1/4 of the NW 1/4, the SW 1/4 of the NW 1/4 and the NW /4 of the

SW 1/4 of Section 34, Township 19 S, Range 1 W, Shelby County, Alabama.
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