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...................................... {(herein “Borrower™), and the Mortgagee,. .......ooovvreeeannn

. ENGEL . MORTGAGE . COMPANY , .INCa. it i i e i ittt cunsssaasnrraas , a corporation organized and existing
underthe Jaws of, . DELAWARE . .. ... vvvrnnernnranrnoanoans ., whose address is. .B..0.. BOX .B417........
_ BIRMINGHAM, ALABAMA 35201 ., ... ................ G eesaeesrarraeraens (herein “Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of . TWENTY-EIGHT .THOUSANR .EIVE......
HURDRED AND NO/10Q0TH, ($28,200.00)--—77.Dollars, which indebtedness is evidenced by Borrower’s note

lllllllllllllllllllllllllllllllllllllll

dated, . APRIL 4, 1983 (herein “Note™), providing for monthly installments of principal and interest,

with the balance of the indebtedness, if not sooner paid, due and payable on. . .MAY, 1,. 2013...........-.c...
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To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant 10 paragraph 21 hereof (herein
“Future Advances”), Borrower docs hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the County of. .. SHELBY. .. ... G eeaarrenreiaae e
.................... , State of Alabama: -

A 1ot or parcel of land lying and being situated in the Wl% of the SWl4 of the
NEljs, Section 3, Township 24 North, Range 13 East, Shelby County, Alabama,
described more particularly as follows: From the Northeast corner of said
1h-1-14 section, run South 06 deg. 40 min. East for 406 feet to a point on the
Southerly right-of-way line of a paved street; thence run along said street
right-of-way 1ine South 56 deg. 55 min. East for 415.6 feet to the point of
beginning of subject parcel of land; from said point thus established, con-

& tinue along said road right-of-way line South 56 deg. 55 min. East for 208
¢y feet; run thence South 04 deg. 25 min. East for 352 feet; thence run North 85
\! deg. 35 min. Fast for 208 feet; run thence North 01 deg. 06 min. West for
“ 307.3 feet: thence run North 20 deg. 56 min. West for 152 feet, and back to
‘the point of beginning, and containing two (2) acres, more or less.
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= subject to existing easements, restrictions, set-back lines, rights of way,
- Timitations, if any, of record,

- The proceeds of this loan have been applied-on the purchase price of the
" herein described property. -

/. .. Reference 1s hereby made to the Rider to the Mortgage which 1s incorporated
- - herein for all purposes.
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THIS MORTGAGE IS BEING RE-RECORDED TO RECORD NEW RIDER.
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which has the address of...... ROUTE 1, BOX 33 ... ... ........... e veanens CALERA . ......... ,
(Streey) (Cityl
ALABAMA 35040 L.l {herein “Property Address™);

[State mnd Lip Code)

To HAVE aND 10 HoLDp such property unto Lender and Lendex’s successors and assigns, forever, together with

all the improvements now gt hereafter erected on the property, and all casements, rights, appurtenances, rents,

"royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and &ll fixtures now or hereafter

attached to the Property, all of which, including replacements and additions thereto, shall be deemed to be and remain

a part of the property covered by this Mortgage; and all of the foregoing, together with said property {or the leasehold
estate if this Mortgage is on a leasehold) are herein referred to as the “Property”.

Borrower covenants that Borrower is fawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrichons
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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- Uniporm CovenanTs. Borrower and Lender covenant and agree as follows:

_ 1. Parmept of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insvrance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Note, until the Note is paid in full.
a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property. if any. plus one-twelfth of yearly premivm installments for hazard insurance.
plus one-twelfth of yearly premium installments for mortgage insurance, if any. all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
State agency {inciuding Lender if Lender is such an institution). Lender shall apply the Funds tu pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless [.ender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the

R purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured

Sy by this Morigage,

H If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
£55 . the due dates of taxes, assessments, insurance premiums and ground rents, shall excaed the amount required to pay said taxes,
E assessments, insiirance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either

anl promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds

-&‘-.;' held by Lender shail not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,

wit¢  Borrower shall pay to Lender any amount necessary 1o make up the deficiency within 30 days from the date notice is mailed

..~.- by Lender to Borrower requesting payment thereof.

e - Upon payment in full of all sums secured by this Murtgage Lender shal) prumptly refund to Borrower any Funds

E‘ held by Lender. If under paragraph 18 hereof the Property is sold or the Property iz otherwise acquired by Lender, Lender
= shall apply, no later than immediately prior 1o the sale of the Property or its acquisition by Lender, any Funds held by

. w  Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and

40 principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to

C e Property which may atiain a priority over this Murtgagc. and leasehold payments or ground rents, if any, in the manner
<3 provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, dll‘ﬂ:ﬂ}" to the
ti. payee thereof. Borrower shall promptly furnish to Lender afl notices of amounts due under this paragraph, and in the event
m Borrower shall make payment directly, Borrower shall prnrnpﬂ}' furmmish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
....i.q required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by'
such lien in a2 manner accepiable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,

,_g legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part the:reuf

) 5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property insured

"7 against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounis and for such periods as Lender may require; provided, that Lender shall not require that the amount of

: such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.,

_ The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,

-. that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner

> provided under paragraph 2 hereof oz, if not paid in such manncr by Borrower making payment, when due, directly to the

. - iNSUrance carrier.

All insurance policies and renewals thereof shali be in fnrm acceptabie to Lender and shall include a standard rnortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiunis. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is
not thereby impaired. If such restoration er repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower, If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is matled by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
ts authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shail not extend
or postpone the due date of the monthly instaliments referred to tn paragraphs 1 and 2 hereof or change the amount of
stch installments. If under paragraph {8 hereof the Property is acquired by Lender, all right, title and interest of Borrower

, in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
! or acquisition shall pass to Lender 10 the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Properiy: Leaseholds; Condominiums; Planned Umt Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leas¢hold, If this Mortgage is on a unit in a
condemtnium or a planned unit development. Borrower shall perform all of Borrower’s obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider 15 executed by Borrower anid recorded together with this Mortgage, the covenants and agreements of such nider
shall be incorporated into and qha[l amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender’s Security. If Borrower fails 10 perform the covenants and agreements contained in this
Morigage. or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
including, but not limited to, cminent domain. insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums and take such acltion as is necessary to profect Lender's interest, including. bwt not limited to, disbursement of
reasonable attorney's fees and eniry upon the Property to make repairs, If Lender required mortgage insurance as a
condition of making the Joan secured by this Morigage, Borrower shall pay the premiums required to maintain such

insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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Lender's written agreement or applicable law. Borrower shall pay the amount of all morigage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payahle from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shalf bear interest at the highest rate

perm:s,r.lhlr. under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause 10 be made reasonable entries upon and mspe:tmns nf the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation. are hereby assigned
and shall be paid to Lender.

in the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgape.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
~otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as s equal to that proportion which the amount of the sums secured by this Morigage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower.,

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date su::h notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option. either to restoration -oF r'epmr of the
Property or to the sums secured by this Mortgage. R )

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to pnn:;pal shall ﬂﬂt extend
or postpone the due date of the monthly installments referred to in parngraphq 1 and 2 hereof or change‘» fh: amount of
such installments. Y S v

10. Borrower Noi Rtleased Extension of the time for payment or modification of aﬂ'lt)fl'tlzil!fjﬂl"l bf th: ;sums secured
by this Mortgage granted by Lender:to any successor in interest of Borrower shall not operate to releaée ir. an}r manner,
tire liability of the original Borrower and Borrower's successors in interest. Lender shall not be feqmr d tu commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortizati ion - qfhtht sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's sucéessors.in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercisin g any right or remedy hereunder. or
otherwise afforded h}r applicable law. shall not be a waiver of or preclude the exercise of any such r:ght or remedy.

Q2 The procurement of insurance or the pagment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
L") right to accelerate the maturity of the indebtedness secured by this Mortgage.

_r‘ﬁ_ . 12. Remedies Cumulative, All remedies provided in this Mortgage are distinct and cumulative to any other right or
}%‘ remedy under this Mortgage or afforded by law or equity. and may be exercised concurrently, independently or successively.
i 13. Successors and Assigns Bound; Joint and Several Liability; Captions, The covenants and agreements herein

" contained shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower.

Y subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.

-, The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
~interpret or define the provisions hereof.

f 14. Notice. Except for any notice required under applicable faw to be given in another manner, (a) any notice to
E Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
5 the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and

+ (b) any notice to Lender shall be given by certified mail. returm receipt requested. to Lender’s address stated herein or to
.; such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
.- Mortpage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

18. Uniform Mortgage; Governing Law; Severability, This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instroment covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished 2 conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an rivterest therein is sold or transferred
by Borrower without Lender’s prior written consent. excluding {a) the creation of a lien or encumbrance subordinate to
this Mortgage. (b) the creation of a purchase money security interest for household appliances, (¢) a transfer by devise.
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less
not containing an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be

immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer. Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person

I1s satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender

shall request, If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor in

- nterest has executed a written assumpiion agreement accepted in writing by Lender, Lender shall release Borrower from all

== obligations under this Mortgage and the Note,

‘> If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period.
[ender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.
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NoN-UNiForM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleralion; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants 1o pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
{2} the action required (o cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and {4) that failure 10 cure such breach on or before the date specified in the
notice may resull in acceleration of the sums secured by this Mortgage and sale of the Property. The notice shall {urther
inform Borrower of the right fo reinstate after scceleration and the right to bring a court gelion to assert the non-exislence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the dale
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage fo be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred ‘in pursuing the remedies provided in this
paragraph 18, including, but not limited ta, reasonable attorney's fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in paragraph 14 hereof, Lender shall publish the notice of sale once a week for three consecutive weeks in some newspaper




published in......... SHELBY . . . . .. Couniy, Alabama, and thereupon shall seli the Property to the highest
bidder at public-auction ot the Front door of the Counly Courthouse of said County. Lender shall deliver to the purchaser
Lender's deed conveying the Preperty so sold. Lender or Lender's designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: {a) to all reasonable costs
and expenses of the sale, including, but not limited (o, reasonable attorney’s fees and costs of title. evidence; () to all sums
secured by this Mortgage; and {c) the excess, if any, to the person or persons legally entitled thereta.

19. Borrower's Right fo Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
dorrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Mortgage or (ii} entry of a judgment enforcing this Mortgage if: (a)} Borrower pays Lender all sums which would be then
due under this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower
cures atl breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢} Borrower pays all
reasonabie expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage.
and in ¢aforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attcrney’s
fees; and {(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's
interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force ard
effect as +f no acceleration had occurred. _

20. Assignment of Rents; Appointment of Receiver; Lender in Possessian. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18

iy hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
2 Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
T judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
5:*5- the rcnts of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
O payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
o premiums on recewver’s bonds and reasonable attorney's fees, and then to the sums secured by this Mortgage. Lender and
1:5" the receiver shall be Ilahle to account for nnl}* thnse rcnts :-,n::tw.m,lI'_b,lr recawe&
ﬁ 22. Release. Up-un payment uf all sums secured by thns Mnrtgage this Mortgage shall become null and void, and

Lender shall release this Mortgape, without charge to Borrower. Borrower shall pay all costs of recordation, if any.
23. Waiver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curiesy in the Property.

i
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In WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, sealed and delivered
in the presence of:

ravd e

llllllllllllllllllllllllllllllllllllllllll

M BIRDSONG
% ....... Cd a*" . ........ (Seal)
Gt J Y A. RDSONG ~~Borrowar
-C\J STATE OF ALABAMA,. ....... OHELBY ... Cerebaenaan County ss

_ Onthis,....4TH.....dayof... . APRIL ...., 1983 .,I,...... THE. UNDERSIGNED ....covuurvr ... ,

a Notary Public in and for said county and in said state, hereby carttfy that. . . JIM BLRLSONG, ANDR WIFE,.. .. ...
EJ.WJ: e BIRDSONG. ... .00 oo s Whoso mame(s) . ARE . oo signed to the
foregoing conveyance, and who. ... ARE. ... .. known to me, acknowledged before me that, being informed of the
contents of the convevance, 1T.he.Y executed the same voluntarily and as». THEIR...... act on the. daj,r the same

bears date.
Given under my hand and seal of office this the. . .

Wt
LA 1
\ A Tt

iiiiii

My Commission expires: 4 /g/83

This instrument was prepared by...COURTNEY H. MASON, JR., P. 0. BOX 1007

-i-lilll iiiiiiiiiiiii & 0 & & & &

ALABASTER ALABM{A 35007

{Space Befow This Line Resarved Foi Lender and Recorder) ' s
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ALABAMA HOUS NG FINANCE AUTHOUKRITY
SINGLE FAMILY JURTUAGE REVENUE BOND PROCRAY, 1982 Series B

HEYORM MORTCACE RLIDER

The riphts and oblliations ot the pariies 1o the Mortgage to which this Rider Ls
attached and Lhe Hote which it secures are expressly made subject to this Rider. in the
event of any conflict hetween the provisions of this Hider and the provisions ol 1he
Morbgape ob Hute, the provisions ol Lhis Ridere shall conbral. To the extent they are nut
wod[ied by this Klder, all the terns, coeaditions and other provisiouns of the Morigapc and
Wote remain o fall lorce and eltect.

1. The Borrtower aptees that the morteagee (he "Leondec”™), che Alabama Nouslap Fioance
Autlwrity {the "Aothority”™) or thely sucoessors or ass tens may, at auy tilme and wilthout
prisr notice, accelerale wll payments due under chie Mortgage and Note and exerceise any
uther remedy aliowed by law or provided by the Mortgage for Lreach of the Mortpapge or Note
i1r:

(a) ALl or any pirt of (he Froperty or any Interest therein is sold or translferred by
locrrower or by operatlen of taw, excluding (1) the creazion of a lien or encumbrance
subvrdinate te this Mortgag: under u UDAG loan permitied under the Authority's Prograw
GCuidelines, 1982 Series B, (ii) the c¢reatdon of a purchase money sucurlity {ncerese lor

household appliances, (PL1) o transfer by operation of law upoun the death of a joint

tenant, or (Lv) a cranster co a persen assumling the Mortgage aud the Note secured theceby
in accordunce with the terms and roequirements of paragraph 2 hereol;

(b} The Borrower falls o abide by any agreements made with the Authorlty, or the
Lender, or if the Lender or khe Authoclty flads any statewant contained in the Eligible
Burrower Aftidavit or wuy othuer dovunent exeouted by the Borrower to be untrtue, inncourate
or jacunpletbe; or

" (¢) The Borrower tails 1o prompoly supply dany baformation or document which the
Lender, or the Aathority way roguest Lo verity compliance with the conditlions of Lhwe
Authorivy's Single Family Mortpape Revenue Bond Prograw 1982 Serivs B under which the loan
as evidenced by the Moatgage and Mote wan provided.

The Borrower understands that the Avtloripy and the Lender have relied upon stuatements
contained in The Elleible Borrower ol tfidavit wnd all ether documents gsubmitted in support
of the loun applicetion 1n Lhe |-uru::u:;;:;i'ﬁy_, Linancing and prantiag of this Loan. Upon
digscovery ol trawl or misvepresentation by Lhe Borrower with respect to any information
provided by tlie Borrower in the loan application or Eligible Borrower Af fidavit executed
in connection with the Note, the Lender or the Anthority may, in thelr sole discretion, by
written notice to Borrower, declare all oblipatlons sccured by the Mortgage and atl
obligations payable under the Hote inmediately due and payable.  Dorrower shall norLify che
Lender aod the aulhority pronptly lu weiting of any transaction or event which may give
rise to a right o1 aceclerdrion hercander.  Borrower shall pay to the Lender or the
Authority, as the cane way be, all Jdamiges switained by reason of the breach of the
covenant of notice set forth hereln or by reason of such fraud or misrepreseatation.

2.  The Mortpape dad the dote secured thereby may only be assumed by a person
qualltyipg as an "Eligible Borrower” uwnder the Authority's 198! Series B Proyram
Guidelines, ax in offect as of the dave of such assumption, amd in connection wilh a
L:mmaLLiun which meetr all of the rueguirewents of the assuwption provisions of both the
Propram Culdelines aond the Orilginacion, Sale and Servicing Agreement entered into by the
Authority and the Lundwr, botl as Ln effect as of the date of such assumption, the
qualitication of such person aud such traasaction belng sub ject. Lo the prior wrilLten
approval of the Trustee damd Lhe Adoinistrator or thelr respective designecs, wlilch
approval may be granted In che sole diseretion of such parties.

3. Hinler the proviclons of the Internal Revenue Code of 1954, as amended, and t e
Procedures am! Repulittons promaliired thereunder (the "Tax Act™), the Autharity has
clocted Lo eredit vertain investnenl carnings, if any, from the proceeds of Irs Bonds LO
oriegaprors under ey Siople Family MHorgpgage Reveuwe Bood Program 1982 Series B 1or0 so Long
a5 sucn credit is requiced to keep che interest on the Bonds exempr rfrom federal income
oezotion. As g morteapor under the Program, 1he Borrower s entitled to recceive o poertion
Gf the amount, L0 any, requircred by 1he Tax Act tu be credited 1o such Borrower. The
sgount of Ule: Borrowes's credit shall be determived by the Authoricy In ity sole
discretion conslstent wieh Section 1OIA of the Yax Aci.  The Borrower ackunowledpes and
aprees Fhat the amount eredysted o o, 11 ey, will he treated for anl purpeses as o
principal payment or proepaysent on fhe Nole secuwrad by this Mortpgage, and witl noet be praa
dirveltly to the Borrower. In so-crediting, the Authority assuaes no respongsibliliity as Lo
the triatment of thls coedle for parposes ol the Burrower's federal income tax and the
Horrower accelts fulil responslbilicy tor same.  The Authority will make credicy, if auy,
on an annual basis or ot mare frequent Intervals at irs discretion or at the tiwme the
Mortya;e Is (ully disclharpged.  The Avlhority is under no obligation toe maximize the credit
or te carn any credii.
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4. (a) If the credit set forth in paragraph 3 above is made on an annuwal basis, a
determination as to the amount ol rine credle will be made on an annueal basts establlshed
by tte Auvthwroity with respect Lo woctgages vutstanding as of the deteoolnatlon date.
Credies will not be made with respect to any partial unnual peclod the Mortgage Is
outstamling fol lowing Phe amnual derermlnacion date unless Lt bDecomes necessatry to so do
In order ro vomply witie Lhe Tax Act. The awmownt ol cach anoua! credit will be treaved o
A prinelpad paywent or propazacat amd will be credlioed by the Avchority agalast the
privefpal balance duce un the Note. Mo reduction will be made (n the level mourhly paymer
stated in the Note. The allocation of the anwuet of the amortizatlon payment wlill be
adjuosted as boetween prilocipai am! interest o Lake [nto account the prepayment. .Tha
Borvower will be alvlisced mnoally oy to the awmount of any payment or prepayment which ha:
been so credited, aad Lhe ounlstauding principal balauce of the Note following the payment
Gr prepayment.  The #orrover wust wake monthly paymeants regardless of credits until the
payments and credits completaly swmortize the Borrower's debt. )

(b) In che eveno the credit is mmde ag the time the Mortgape is discharged, a
deteomination aw to the amount of credit will be wade as of the annual determination dace
established by the Authority which precedes the date of discharge. Credits will not be
made with respect to any partlal annual period the Mortgage 1s outstanding following suct
anmual determioation dace.  To the extent necessary, aay balance of the eredit, rewaining
s1luer the princlpal of thwe Note has been fully paid, will be applied against laterest
payments due ou the Novte. " Motice will also be given to the Barrower Lf at any time the
amount of the credit duc the Borrower equals or exceeds the principal balance of the Notc
and tinal seiclement will be wade accordingly.

NOTICE TO BORROWER:

TH1S DOCUMENT SUSBTANTIALLY MODIFIES THE TERMS OF THIS LOAHM. IO NOT SLICGN LT UNLESS You
HAVLE READ AND UNDERSTOODL IT. |

l herceby consent to the moditicatlons of the terms of the Mortgage and Note whlel are
contialned o thiy Rider.

Dated this 4th b April , 1983 .
RN T B
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Printed JIM BIRDSDNG
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Signakure
_ PI'rinted
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STATE OF ALABAMA, )
e i ' *ﬂﬁf.__,:% /ﬁrﬁ&"ﬁ
.._S.HE'..-[—-_B.I_._._... COUNTY. J JUF{;"? Mt
] Gyl ﬂF FRESATE #ﬂ‘
L, THE_UNDERSIGNED =, & nutary pu v ﬁPg?ﬁGhdid county, In sald State,
hereby certlty Lh"tilﬂ BIRDSONG._AND WIEE. M udm is/are signed to tlie forepoing

Rider, aud who is/are known to me, aw knnwludhut before we on this day that, being {nformed
of L'hv cultuenls ol the Joreposine Ri d.; hic/she/they executod Clw: same voluntarily on the
day the same bears date.

Clven under my hand ol oviiclal seal this ﬁ(du}f of _FEBRUARY , L1984 .

iz RN NYTARLETER &
o, M, e > ‘J“’ Y j;’
Hotaty Public 4 ., 7
E .'(I } v
h I'.’-"}‘.l *
__,-J‘J r.Ijl L-";:{ );‘-._ ,
] . . - .-1']'. I.l. Jrr'
(Seual) | | _.r"‘":r)-"s.”,

\ . . i "Q II-"-_ .
My Commission expircey: Z,_;\)"'(p - et
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This instrumcent was prepred by COURTNEY H. MASCN, JR., P.A.
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address:p, g, BOX 1007,  ALABASTER, ALABAMA 35007
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